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THIS TRUST DEED, made this....... ,....8 ....day of. . .. .. DECEMBER .
_RYICHARD A..LINCK,. A .SINGLE MAN ... bt , as Grantot,
TRANSAMERICA TITLE INSURANCE COuiiiimiiiis it oot , as Trustee,
AWELLSNFARGOMBEALTY“SEBYIQES"INC¢+NTEUSTEEMUNDERWTRUSTM#WZZLQasBmwﬁdmx
. . o WITNESSETH: I+
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
T County, Oregon, described as:

R

Lot 5 in Block 9 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed
on October 3, 1973 in Volume 20, Pages 21 and 22 in the office
of the County recorder of said County. ‘

together with all and singular the t ts, heredit ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all ixtures now or hersafter attached to or used in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... THQ.. THOUSAND.. EIVE. HUNDRED. NINETY=ONE.. AND..20/100. CENTS...... Dollars, with interest

thereon Acéording to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, ths

tinal payment of principal and interest hereol, if not sooner pald, to be due and payable 19
"The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, or
horein, shall become immediately due and payable.
The above dascribed real property is not

To protect the security of this trust deed, grantor agrees: = (a) consent to the making of any map or plat ol sald property; (b) join in
1. To protect, preserve and maintain said properfy in good condition gn_!nlm,f any casement or creating any usmc_ﬂon thereon; (c) join in any
and repair; not to remove or lish any building or impi h ; or other agreernsnt aolfecting this deed or the lien or charge
not to commit or permit any waste ol said property. - thereof; (d) reconvey, withoul warranty, ail or any part of the property. The
2. To, complete or restore promptly and in good and workmanlike f""'“ in_any reconveyance may be described as the “person or persons
manner any building or impraveinent which may be constructed, damaged or odally entitled thereto,” and the recitals therein of any matters or facls shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive prool of the truthlulness thereol, Trustee's fees jor any of the
B . To comply. with all laws, 1, r lati: ,. concdi- services mentioned in this paragraph shall be not less than $5..
tions and restrictions affecting said property; il the bene 30 reguests, to .\ 10. Upon any delault by grantor hereunder, bensficiary may at any
join in ing such f entn [ to th niform Cummer- ~ time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay lor liling same in the - pointed by 8 court, and without refard (o the adequacy of any security lor
- proper . public ollice or olfices, a3 well as the cost of all lien nearches made  the indebledness hereby sccured, enter upon and take possession of said prop-
by Htiling olficers or searching agencies as may 'be’ deemed detirable by the ° erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. .~ - . o E : : issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and on the building lrss costs a of ion and collecti includis ble attor-

y used for og I, imber or graxing purf

ty may determine.

and such other hazards as the beneficiary may Irom time to time require, in . |
*+ 11, The “entering upon and taking possession of said' property, the

an amount not lesa than §. oo s written- in :
companies ble to the beneli y, with loss payable to the latter; all collection af such.rents, issues and prolits, or. the proceeds ot lire an other
fO"Clel of insurance shail be delivered to the beneliciary.as soon a1 insured;  insurance 'policies or compensation or awards for any taking or damage of the
1 the grantor shall lail for any reason to procure any such insurance and fo- property, ‘and the application or release thereol as aloresaid, alall not cure or
deliver said policies to the benelicinry at least lifteen daya prior to the expira-- - ‘waive any default or notize ol delault -hereunder or invalidate any . act done

. . n . ;
“now ‘or herealter erected on the said i;remisu against loss or damage by fire . ?’:Y'I lees upon any indebtedness secured hereby, and in such order as bene-
i a1

tion of any. policy of insurance now or herealter placed on said buildings, . pursuant to such notice. e
the beneliciary may procure the same at grantor's expense. The amount 12, Upon. default by grantor in payment of any indebtedness secured
collected under any liro or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneficiary may °
ciary upon any indebtedness secured hereby and in such order as beneficlary  declare all sums secured: hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, o . and if the above described real property is currently used: for agricultural,
any part thervol, may. be relersed to_grantor. Such_application or release shall  timber or grazing purposes, the beneliciaty may. proceed to foreclose this frust
not cure or waive any delault or notice of delault hereunder or invalidate.any - deed in equity, as a mortgage in the manner provided by law lor mortgdage
act dons pursuant fo such notice. .. . e . loreclosures. However il said real property is rot wo currently used, the bene-
. 5. To keep said premises iree Irom construction lens and fo pay ull  ficiary at his election may proceed (o forecloss this trust deed in equity as a
tazes, assessments and other charges that may be levied or assessed upon or - mortgade ar direct the trustes to foreclose this, frust deed by advertisement
against said property. belore any part ol such taxes, assessments and other ' and sale. In the latter event the bencliciary or the trustes shall execufe a;
chardes become past.due or delinquent and promptly deliver receipts therefor  cause to be recorded his writfen notice of default and his election to seil the .
to beneliclary; should the grantor fail to make payment ol any taxes, assest-  gaid described real property (o satisly the oblifations aecured hereby, where-
ments, insurance premium, liens or other charges payable by grantor, either ' ypon the frustes shall fix the time and place of sale, dive notice thereof as then
by direct pay “or ‘by -p 8 f _with funds with which 10" required by law and proceed fo lorecloss this trust deed in the manner pro-
make such payment,” beneliciary may, at its option, make payment thereol,  vided in ORS 86,740 to 86.795. i R
.and tha amnount-so paid, with interest at the rate.set lorth in the note secured 13, Should the beneliciary elect to forecloss by advertisement and sale
hereby, together with the obligations described in parageaphs 6 and 7 ol this  (hen alter default at any time prior fo live days before the date.set by the
trust deed, shall he added fo and become a part or the debt secured by thit . (rustes lfor the trustee’s sale, tga eantor or other person so privileged by
trust: deed, without- waiver ‘of any rights’ arising . lrom breach ol any. of the... QRS 86.760, may pay fo the. Deneliciary or his successors in interest, respec-
.- covenants hercol and:for such payments, wth interest as aloresaid, the prop- . (ively, the entire amount then due under the terms of tho trust deed and the
erty. horeinbelore described, ‘as well a3 the grantor, shall “be: bound "o the " obligation secured thereby (including costs and e¢xpenses actunlly incurred in
“‘same’ extent that. they are bound dor the 'payment of the obligation” herein ! enforcing the terms of the oblidation and. trustee’s and attorney’s lees not ex-
. described; and all such pay all ba ly.due and payable with- . ceeding $50 each) other than such portion of the principal as would not then
ottt notice, and. the nonpayment thercof shall, at the option of the beneliciary, . be due had no default occurred, and thereby cute-the delault, in which event
_render all, sums:secur. by this trust deed immediately due and p(,yablvl,lm'i all foreclosure proceedings shall be dismissed by the trustee. ‘
_ " coratitute o breach ol this trust deed. "* e T ’ 14. Othetwiss; the ‘saleTahall be held ‘on the dute and at the time and
. 6.'Tc pay all costs, lees and, expenses ol .this'trust-including.the cost place designaled in the notice ol sale. The trustee may sell said property either
title_search an well as the other costa and expenses ol the trustee incurrec in one parcel or in' separate parcels- and “shall sell the parcel or parcels at
n"conriection with or in'enforcing this oblifation and trustee’s and atforney’s’  auction to the highest bidder lor cash, poyable at the time of sale. Trustee
lees actually incurred. . . [ . shall deliver to the purchascr its deed In form as required by law conveying
. . Ta_appear in. and delend any actiont or proceeding purporting o {he property so.mld, but withcut any covenant or warranly, express or ime
aflect ”“’"c"'e"?" rights or pawers of beneliciary -or. trustes; and -in -any ’,‘.‘"; . "ph'ecg’ ﬁa recitals in the deed of any matéers of lact shall be conclusive proot
. action or proceeding in which the beneliclary of trustea may appear, 5 of the truthful thareol. Any person, excluding the trustee, but including
‘any suit lor; the loreclonure of this deed, fo pay all costs and expenses, in-.. the grantor and beneliciary, may purchase at tha sale. y
" -cluding evidence .ol title and the beneliciary's or trustee’s atforney's lees; th 15, When trustee sells pursuait to the powers.provided herein, trustee
amount ol at s fees met cin ""!l.- graph 7. in all cases shall be ..~ shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
“fixed by the (rial court and in the ‘event of an appenl lrom any:judgment of " cluding the compensation of the trustee and a reasonable charge by ‘frustee’s.
. decree of; tha trial court, deantor lurther agrees to pay.such sum as the.ap: . atiorney,:(2) fo the obh‘gnlion-ucured by-the trust deed, (3).to all pereons
all_adjudde reasonable as the beneficiary's or .{rustee's altor-. having recorded liens subsequent. to the ‘inferest of the trustee-in the trust
fees on duch o ST RS Lol . - "deed as_their interests may appear in. the order, of, their priority and (4) the
oIt 16 niatually ‘agreed thati i o X R urplus, ‘il any,” to.the: drantor, or. to. his sticcessor, terest . entitled fo such
© " 8i/In’the. event ¢hat any portion or all of ‘said property shall be taken . sutplus. o R P
under the right ot domalin or { ion, beneliciary shall have the .16, For any reason. p d by *law b y may Iltomtime fo -
right, il-it 30 electy, to require tliat all.or any portion ol-the monies payable . “timie appoint.a. successor or:successors to any trustes named herein or to uny
ax compensetion for such - taking, which are’ in excesy of the amount required .. succestor frustee nppointed hereunder.. Upon . such ‘pgoln(manl,f and without
:-{o pay all ble costs; ses " and y's fees Iy paid or . - conveyance (o the successor frustee, the latler shall. o visted with all title,
incurred by grantor. in such proceedings, shall be paid lo’bcnelﬂl:;ry‘and, ‘,gon'erl and- duties conferred  upon- any  trurtés herein- named or - appointed
applied by it tirst’ upon-any r ble costs and exp. and attorney’s-fees, ereunder. Each such appolil ¢ “and fon saall be made by written
both 'in- the trial and. appellate courts, necessarily fald or incurred by bene~ - instrument d_by beneficiary, , ining reference’ fo this frust deed .
! in di and the bal applied upon the indebtedness  and.its place of record, which,’ when_tecorded 'in the oflice of the Com:}'
-at-its own expense; o' take: ruch actions - . Clerk or Racorder. of the county or.counties in which the property. is situated, . .
1 bu" necessary in obtaining such com-. . shall be conclusive prool of. proper apy i ¢ ol the {rustee.
e request. . ST T T T 1Y, Trustes “acceply. thin . frust . when this deed, duly. executed andy:;
B ., At-any tl nd 1 me o fima upan writlen' request of Liene- . acknowledged is made & public record umrrovided by law, Trustee is not.
. liclary, ' paymont of 'its lees and ntation of this. deed and the note for ~ oblijated {o notily any party hereto ol pending sale under an other deed of -
endorsennent (in case ol tull te 'y for Htation), without all. 4 trust or of any action or.proceeding in which grantor,, beneliclary or -frustes
- the Hability of any person lor the pay ¢ of the i debted: drustea may... shall be m party unless such action or proceeding is brought by trustee.

F1ad)

e Trom Deed ‘et provides hai ilie v'hdjilié‘ fareuridar wukr. be " eliker an ottomey, who s ‘dn "active member’ of the Oregon Stabe Bar,ra - bank,: frust -compony
g4 and feon” nysoclation outhorized 1o da:business under’ the faws: of Oregon .oc. the United ‘States,: a- fitle :Insurarica’ company. .Guthorixed .o’ Insure tijle ‘to: real
of “this stote; 3. subsidiatles, affiliates; ‘gents or branches; or: the Unired-States or ony egency thereof,. ... oo 0 o " T
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The grantor covenants and agrees to and with the benelficiary and those claiming under him, that he is law-
tully seized in ies simple of suid described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tho grantor warrants that tho proceeds of the loan represented by the above described note and this trust deed aro:
(a)* primarily lor grantor's poersonal, family, houschold or ngricultural purposos (aee Important Notice below),

mmummmmmmxxmxmmmm

This deed applies to, inures to the benetit o and binds all pacties hereto, thele heits, logatees, deviseos, administrators, execu-~
tors, personal representatives, successors and assigns. The term beneliclary shall mean the holder and ownoer, including pleddee, of the
contract secured hereby, whether or not named as a beneliclary herein. In construing this deed and whenever the context so requires, the
z line gonder includss the {, inine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hiereunto set his hagd the day .nd year tirst abgve written.

[

m

“# |MPORTANT NOTICE: Delste, by lining oul, whichever warranty (a) or (b) Is
not applicable; if ty {a) is applicable and the beneficiary Is o dl
or suth word Is defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disct ; for this purp if this 1 t Is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or
equivalent. If compliance with the Act no? roquired, disregard this notice.

(1F the signar of the above is a corporation,
use the form of acknowledament opposite.]

. (ORS 92.490) _
Vsrare oF-erEGoN, Hawa ! 3 ‘| STATE OF OREGON, County of Jes.
8. .
- 19 ‘ :
)
Personally eared N and

who, being duly sworn,
each for himself and not one lor the other, did say that the former is the

president and that the latter is the
..secretary of

County of ..

: . 19.
_ Personally gppeared th‘a above named.
I fl.&\\’a ( A e

, a corporation,
[ ¢the foregoing instru- and that the seal attixed o the foregoing instrument is the corporate seal
M of said corporation and that said instrument was signed and sealed.in be-
A i R halt of said corporation by authority of its board of directors; and each of
(OFfiCIAL’ :\ & LA . - them a;:;:x:rl;:ﬁed “said instrument fo be its voluntary act and deed.

-

ment- 10 bo .o . {.\\T, \ 'v;;;{imfaty act and deed.

. (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

(AN
Y. PUBLIC, FIRST- JUDICIAL CIRCUIT
- BTATE' OF HAWAIL

MISSION EXEIRES JANUABY 18, 1981

REQUEST FOR FULL RECONVEYANCE
To be used only when obligotions have besn pald.

TO: . - y - Trustee

The undersigned is the legal owner end holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed. or pursuant to statuts, to cancel all evid s of indebted secured by sald trust deed (which are delivered to you
herewith together with said trust dead) and to reconvey, without warranty, ito the parties designated by ‘the_terms of said trust deed the -

ostats now held byfyou under the same. Mall reconveyance and d ts to ... v

Boneficiary

'

De net lose ot destrey this Trust Deed OR THE NOTE which It secures. Both mm‘o‘h detlvared te the trustee for fon before will b; made. -

(FORIA No, BB1} N | R o y
STEVANS.NESE LAW,P L PORTLAND  ORK. TN el P : S . Klamaf,__

: TRUST DEED - : STATE OF OREGON

N : . i L Iicertify “that (the ‘within instru- -
< LINCK ey C LY mant wak received. for ‘record on the
v earefl e LA s M obday of Februaryiil. :
‘ ’ at....9198...0'clock.. A.M., and recorded .

) on pag AT
as-file/reel number..J13L.......... S
" Record of Mortgages of said County..

‘ ‘Witness. my hand "ard_seal of -

‘Couinty.faffixed. . L./ B
WMo Da. Milne
. *.County Clerk - . . .-

L e
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