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 THIS TRUST DEED, made this i . day of......... DECEMBER. ... , 19..77., between
RICHARD A. LINCK, A SINGLE MAN... . , as Grantor,
“TRANSAMERICA TITLE INSURANCE CO.. eeeeeesvenesnenee R v rersseenens S , as Trustee,
RGOREALTYSERVICESINQ S R.US.T.EE.,,U_NDER...TBU.ST..#...fZZlQ.,, as Beneficiary,
N o e WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property
KLAMATH . County, Oregon, described as:

Lot 6 in Block 9 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed
on October 3, 1973 in Volume 20, pages 21 and 22 of MAPS in the
office of the County Recorder of said County.

together with all and sing lar the ts, horedit ts and appur and all cther rights thereunto belonging or in anywise

now or herealier appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.

.. ~ FOR THE PURPOSE OF SECURING PERFORMANCE of:each agreement of grantor herein contained and payment of the

-sum of ...THREE...THOU,SAI‘ID....THREE.,.HUNDRED‘ .EOUBTEEN...AND....O5./.100....CENTS ...... ... Dollars, with interest

thereon according to the ferms of a promissory note of. oven date herewith, payable to bensticiary or- order -and zfude by grantor, the
“§inal payment of principal and interest hereof, if not sconer paid, to be due and payable ... R . " )
“The date of maturity of the debt sacured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becoma immediately due and payable,
The above described real property Is not tly used for- agricultural, timber or grazing purposes.

To protect the socurity of this trust desd, drantor agrees: " - (a) comsunt to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in diti & 4 an, or any . restrict thereon; (c) join in any
and repair; not to remove or di lish any building i h subor or other agreement allecting this deed or the lien or charge
not fo commit or permit any waste ol sald property. | ... thereol; (d)- roconvey, without warranty, all or any part of the property. The
" 3. To complets ot restore promptly and in" good ‘and workmanlike granteo )n. any reconveyance may be dewcribed as the ’'person or persons
manner, any building or improvement chhy may be constructed, damaged or legally. entitied theceto” and the recitals therein of any malters or lacts shall
destrayed thereon, and pay when due all costs incurred therelor. A be conclwsive proal of the truthlulness thereal. Trustee’s lees for any ol the
3. To comply with all laws, ordi regulati v , condi- . services mentioned In this paragraph shall be not less then $5.
't'iqminnd rculfictionlhu!(ec!inﬂ said property; if the benc'I’icln\'rJy 30 requestn, (o . 10. Upon any delault by grantor hereunder, beneliciary may at-any
- join £ suc ¢ to the: Un

or imp

n Bt £ p ilorm Commer- ~~ time without notice,. sither in person;” by “agent ar by a receiver to be ap-

. cial Code as the beneliclary may require and to pay -lor liling same in the' ‘painted by a court, and without regard to. the adequacy of any security for

proper. public offico cr ollices, ay well as the.cost Sf all lien sesrches made . the indebtedness hercby secured, enter upon and take postession of said prop-

. ' by liling ofticers or. searching agencies as may be deemed desirable by ‘the  erty or any part thereol, in its-own name sue or otherwise collect the rents,
beneliciary, + Lo . ' isstzes and prolifs, including those past due and ungaid, and apply the same,

T T4, To provide and continuously maintain . insurance on the  buildings less costs and exp of op ion an Hecti luding r ble attor-

“now or herealter erected on the_ said premises afniml loss or damage by lire "3" fees upon any indebtedness secured. hereby, and In such order az bene-

and such other hasarde as the beneliciary may'{rom time fo time require, in - ficiary may determine, . !

an’amount not less than s . ", written:in ;o311 The _entering upon ' and (akind. possesaion of said property, the
panies le o y, with loss payable to the latter; all _collection ol such.rents, .Issues and profits, or the proceeds of lirs an other

:Yollmeral insurance shall be .delivered to the beneliciary -as soon as insured; i policies or tion or awards for any taking or damage ol the

1l the 4r¢p!ot.a{ull_lnil-lor &ny reason lo procure any such insurance and to pm’perty. and the application ar releass thereol as aloresaid, shall not cure or
deliver said policies to the heneliciary at least lifteen days pricr toithe expira-.. walve any delault or notice 'of - delault -bereunder or invalidate any act done

tion  of any policy of insurance now or herealter placed on said buildings,  pursuant fo such notice. N . [N .

the beneliclary may procure the same at -grantor's expense. The amaunt 12. Upon delault by grantor in pay t ol any i secured

collected under any Jie or other insurance policy may be applied by benefi-  jereby o in his perlormance ol any agreement frereunder, the beneliciary may
ciary upon any lndebtedngu'ucured [wuby al "! such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event

may determine, or at option of beneliciary the entire amount so collected, of  and if the above described real proj rty iy © Iy - for: agricul 1,

any. part thereol, may be releassd to grantor. Such application or relcase shall  timber or grasing purposes, the beneliciary. may proceed to foreclose this trust

not cure or walve any delault.or notice ol delault hereunder or invalidate any - . deed : in' equity, -as & mortgade in"the manner provided by law lor mortgage
act done purauant fo such notice: - Cve . . . foreclosures, However il said real property is not so currently used, the bene~

.. 5. To keep said premises Iree from construction Iens and to pay all “‘ficiary at his election may proceed lo lorecloss this trust deed in equily a1 & -

taxes, “assessments and other charges that muy be levied or assessed "lf"" or . . mortgage or direct the trustee to loreclose this, trust deed by advertisement

against  said . property belore any part ol such taxcs, assestments ani other - and sale. In the latter event the beneliciary or the trustee shall execute and -

charges ‘become past:due or delinquent and promptly deliver receipts therelor  cause to be recorded his written:notice of Jdelault and his election to sell the .
to beneliciary; should the grantor fail to make payment of any taxes, assess-  gaid described real property (o satisfy the obligations secured herehy, where.
ments, - insurance premiums, lians or other charges pa able by grantor, either.. ypon the trustee ehall lix the time and place of sale, give notice thereof as then
by direct’ payment or by - providing beneliciary with funds - with which 0 ' required by law and proceed fo foreclose this trust deed in the manner pm-
make such payment, beneliciary may, at its option, make payment thereol,  yided in. ORS 86,740 to 86.795. g X
-and, the amount so paid, wlgh_mtgnst at the rate set lorth in the note secure 15. Should the beneliciary eloct to foreclose by advertisement and sala
..hereby," $0£ Wi o described in paragraphs 6 and 7 ol this  then after delault at any time prior fo five days belore the date sot by the
"trust deed, shall'be added to and become a part ol the dobt secured by this. trustes for the trustee's sale, the Frantor\or other person so privileded by
trust deed, . without waiver of any. rights arisi ng from breach.of any. ol tho - ORS 8§6.760, may pay fo the beneliciary or hia successora in inferest, reipec-

_covenants_hereof and lor .such payments, weh interest as aforesaid, the prop-" . fively, the entire amount then due under the terms ol the truit deed and the
" erty. . hereinbelore dedcribed, as well ‘as the grantor, shall ba bound (o the . gblijation secured theseby (including costs a p actually i d in
same ‘estent thnl'thog are ‘bound for the .payment: ol the tion - herein - e . the termu of the obligation and.trustee’s and atforney's fees not ex-

. .described, and all suc payments shall be Immediately due and payable with- . ceeding $50 each) other "than.such portion of:the principal as would not then

‘out notice, and. the nonpayment theteol shall, at the option ol the eneliciary, . pe due had no default. occurred, and thereby cure the refault, in which event -
- render all’ sum3-sectr by this trust deed immediately due and payable and .. all foreclosure proceedings shall be dismissed.by-the frustee. L :
constitute & breach of this trust deed. . I S - 2 [0 e, Otheriwise, the ‘sale shall be held‘on .the date and

w60 To pay. all costs, foes and expenséa of this. trust including the cost. . niace designated in the notice of sale.. The trustes may sell sai
ol title ugrd\ as-well as the other wl?lld'pd expenses of the trustee incursed . K, ~oni el 'or. in separate ’ parcals and ' shall " sell” th
i gomnecfien il o I enforin thi cbldartor and (rule¥s a1 WY ” - Aiieculy th-Hlghat biddar lor. cash, papable 16, (ot (TS 2! mveying

A R ) T " a, eliver .to the pucrchaser .ifs "in_form ar requir law - conve; 3

. 7. { appear. in  dnd“delend -any' nction or procesding: purporting 40" ¢he . pro 1!y:w,nold.e but:without any. covenant ‘r‘t’:rie;uunlyy!npriu’or’;rrs

! ecun‘;y righta or_powers of beneliciary ot trustee; snd in any suit, . . plied, The recitals. in the deed ol dny mattérs “of'fach> sl be"conclisive prook-
action or proceeding in’ which the leneliciary.or lrustes may 8ppear, T P hrithfulness thereol, Any “perton, excluding tha'trustes; but including

“any. suit-lor’ tha.loreclosure of -this.deed, (0 pay. ‘all “coste and " expenses, in-.. the grantor and bensliclary, may'purchase at the sale. o

* - eluding . evidence. of. title ‘and the beneliclary’s or frustee’s attorney’s fees; the s, Whon - trusteo sells.pursuant. to.the powers
‘amount .ol 's feen ioned in this parad ph 7‘in_n" cases shall. be" ' ghall apply the proceeds ol ‘iale t0:p ¥ ment f‘o(” the o
fixed by the trial court a»nd‘ln:thu svant of an:appeal Irom any juddment or . alyding the: compensation ol the. fnisteo”and asonable charge 'by fruste

o “decres: of, the trlal court:franfor. l',‘_’,”."-" "1’5.9,' to. pay |'uch sum ‘as, the ap~. . attorney;. (1) to the obligation wecured by:the:trust deed, (3) (o ‘all” persons

. pellate " court shall adjs T as the «r, trustee’s “atfor~"" faying  recorded liena.-3u sequent -fo the- infereat of the ‘trusies’in the frust

. ney's le\u _pn,mch .mm:l. R iy i : ¥ may. appea; in.the order_ ol their ‘priority. and .(4) :the
SR ;le-la:mulually,adreed thats sy 3o WEARE -Anfor, o, successor- in- inferest: éntitled: to” such

w0 8, In the event that any,{;orl or all 'of, sl .proﬁ:erty,th:ll be taken y B

" under the right of eminent domain or condémnation, benellciary shall have the' 216, For r beneliciary may from time'

" right, it eo elects, !o‘r«!uln that all or any. portion~ol: the monies: payal 1 k] , . 9307 OF 03any “trustes named -herein or. lo any
as compensation lor ‘such taking, which are in excess of the amount required tru: fer: Upon  such appointment, and . without
fo puy all " reasonable costs, expenses and atrorney’s fees ily paid.or ey ‘to the trustee,: the latter shall be vested with all. tille,

- incurred by . wrantor .in. such proceedings, shall be paid to bmﬁtﬁ:hry and " ;:mnu' nd “duties conlerred - upon . any..in herein
applllrd y 1t tirst upon any r bls cosis and. o and s loes, - '"mnd-r. Each ’ufbbappolnfment
P ! Y,

tebied!

‘both: in’ the trial and appeilat courts, ity paid or in d by bene- k beneliciary, -«
ficiary' in-such pi dings; and the bal applied upon the indebtedness and ls- place ol record, which
secured ; heroby; -and rantor afrees, af. ity owtt expense; fo take such actions r. Clerk. or Rocordez, ol ;the county.

and exrcule swih Instruments as ahall be. necessary obiaining sisch com- -~ shail be conclusive . proal of proper app of the 1t
panuﬂon. promptly upon banelkl:rr'- request. S s 17, Trustes -accepts. thin " trust when - thls - deed, “duly

F507779, At any ‘tima-and - from time to tima upon weltien:r of ol brre- acknowledged is made a public - record nmrrcvldnd'by law.
ficlary, paynient of lta leas and presentation ol this deed a the nots for - oblijated to rotily any parly bersto of pending oale under an
endorsement (in cass ol {ull reconveyances, lor Jon), without allecting ' trust or of any “action or proceading in which. grantor, beneliciary or trustes.
the labllity of any person for the poy ¢ ol the. indebtea teusteo may . . shall be_a.party unless such action or, proceeding |h brought by frustee. = < -
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representsd by the above deacribed note and this irust deed are:
(a)* primarily lor grantor's personul, {amily, houschold or agricultural putposes (ses Important Notice bolow),

f (R XA RN X RK A XA IHKK RARIE RUTIIAARABK IR SERRIRK X RIIAIRARIARINRAK

b’“\, This deod applles to, inures to the benelit of and binds all parties hereto, their hoirs, legatoos, devisees, administrators, execu-
V] tati s and assf The term beneficiary shall mean the holder and owner, including pledges, of the
named as a beneliciary herein, In construing this dsed and whenever the context so roquires, the
and the neuter, and the singul ber includes the plural,

tors, personal rept ves,
contract secured haseby, whether or not
line gender includes the Yeminil

IN WITNESS WHEREOF, said grantor has hereunto set his handstheday and year firgt above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or b} 1s /
no! applicable; if llcable and the beneficiary Is a craditor i3 Wd eeesereorbriaasesrsane

F Y (0) " P¥ (N oot ‘e L R
or such word fa defined In the Truth-in-lending Act and Regulation Z, 9L ‘RICHARD A. LINCK
beneficiary MUST comply with the Act and Regulation by making req b Sl

disclosures; for this purpose, If this Instrument is to be o FIRST lien to finonce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this Instrument Is NOT to be a first lien, use Stevans-Ness Form No. 1306, or
equivalent, If compliance . with the Act not required, disregard this notlce.

{1 the signer of the above is a corporation,
use the form of atknowledgment opposite.)

|ORS 93.490)

g ..
STATE OF ormeon, Hawaii o STATE OF OREGON, County ot ‘ Jss.

-County of . 'H\')nolqlvx 19
od ‘ and

AVLALAY G, V2. 19.0¥ - Personally ap
. o . c ...who, being duly sworn
. Personally as\p ”rg thﬁx?:o:‘i Ln-amod ! 3y tha'! the former is the'
el . prosident and that the latter is the
secrotary of

: : . , a corporation,

: . ¢ ledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal

N Dre of said corporation and that said instrument was signed and sealed in be-
x\m&t‘.lo\bo B AR LR . anc{ deed. h;:ll of said corporation by authority of its board of directors; and each of
> R R ) them acknowledged said .instrument to be its voluntary act and deed.

:?(OF,F T F’AQ.'\[ T : ) : Before me: ] .

B SE_)}L)V. VOERSN SAINA AL s e ) . . (OFFICIAL‘

‘8 i Notary Public for Oregon T “SEAL)

My commission expires::

ROTARY PuBLiC, fikst Jupicia CrRcury

" REQUEST FOR FULL IECONV!VMC!
Yo be vsed only when obligotions have heen pald.

y Trusf_ée '

" The undersigned is the legal owner and Rolder of all indebtedness secured by the loredoing trust deed. All sums secured b}’s.u'd
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said- trust deed or.pursuant.to statute, to cance! all evidi of indebted: secured by said trust deed (Wwhich ace delivered to you
herewith together with said trust deed), and to reconvey, without warranty, _ta the partios-designated by, the' ferms of said frust deed the
estate now held bytyou under the same. Mail reconveyance and di ¢ : e e e

V.

DATED: . o i e e ienesiinisriens g D9z 00

Boneficiary

De not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to thy trusles for lation bafore v ‘will be made.

TRUST ‘D'EED a0  STATE OF OREGON
: 'ufom‘ya:' )

. . L L,
sTRVENG.NEBS UAW PUR] do., PORTLAND. ORK, F . || 11 S A /" County of. e Blamath. )

I, I certify ihat the’ within instru-..
-meht ‘'was ‘teceived for.fecord on th
.16t Way of . February:l:, 1978..,
at....9.:58.....0%clock..A..M., and recorde
_in book.. on page...2882......0r
“as filo/reel’ number. 3184
- T ‘ Record of Maridages of said County.
TY. : EERRTOE -+ .Witness my hand and. seal of
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