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® 43487 TRUST DEED VO’-"’%{__qum 2BES

_ THIS TRUST DEED, made this 8 - . DECFMBER. - 19 .77 bﬁmj‘“”
ROBERT L. LUCAS & GENIE S: LUCAS; HUSBAND' AND:WIFE AS' TENANTS. BY THE% 1,
e TRANSAMERICA.TLTLE- TNSURANCE QO o s ., as Trustee,
and WELLS.. FARGO. -REALT-Y--~SERVICES---INC.--,~---TRUS’1’~EE-‘-UNDER~T»RUS'I‘---#----’]-Z].Q-J as Beneficiary,
s : . - WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property
. KLAMATH County, Oregon, described as:

Lot 24 in Blohk 1 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the map filed on
October 3, 1973, in Volume 20, pages 21 and 22 of MAPS in the

/

office of the/County Recorder of said County.
e

together with all and singul the ¢ ¢s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

a
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of euch agreemant of grantor herein contained and payment of the

sum of usand_four.hundred. twenty.and.97/100 CENT : . Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and inferest hereot, if not sooner paid, to be due and payable : 19
The dafe of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of sald note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
‘then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’
The above described real property Is not atly used for agricultural, timber or grazing purg

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition  krantind any or cr 4 any r thereon; (¢) join in any
and ropair; not fo remove or demolish any building or improvemsnt thereon; subordination or other .ﬂreemenl allecting this deed or the lien or charge
not o comenit or permit any waste ol said property. ER thereol;. (d) reconvey, without warranty, all or any part of the property. The
2, To complets or restors promptly and in good and workmanlike  franfee in .,_.:'! reconveyance may be described ‘as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitied thereto, and the recitals therein ol any matters or lacts shall
destroyed theseon, and pay when due all costs incusred therelor. be conclusive prool of the truthfulness thereol, Trustee's lees lor any of the
. 3, To comply with all laws, i P 1ati , condi- services mentioned in this parajraph shall be not less than 85, .
tions and restrictions alfecting said propesty; il the beneliciary so requests, (0 . 10.. Upon any delault by grantor hereunder, beneliciary may at any
JJoin in ing such: li g nts pursuant. to the Unilorm . Commer- .. lime without notice, cither in person, by .agent or by & receiver to be ap-
cial Code as the beneliciary may sequire and to.pay for liling same -in the pointed by a court, and without regard to the adequacy ol any security for
proper public office or oflices, as well as the' cost ol all lien ecarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or. searching agencies as.may be deemed desirable by the  erty or any part thereol, in ifs own name sue or otherwise collect the rents,
beneliciary. . T R issues and profits, including thoss past due and unpaid, and apply the same,
. "4, To provide and i 5 intai on the buildi less costs and of operation an i including r ble attor-
now or. herealter erected on the said remises adainst loss or damage by lite  ne ‘s fees upon any indebtedness aecured hereby, and in such order as bene-
and such other hazards as the bencliclary may trom time to time require, in - ficiary may determine.

an amount not less than § o . wrifton in 11, The entering upon and taking possession of said property, the
ptable fo the benel y, with Joss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds ol lire and other

policies o shall be d d to the beneliciary P

Y : as s00n a8 insured;  insurance policies or compensation or awards for any taking or damage ol the
il the grantor shall fail for any season fo procure any such insurance and to  pro; erty, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to'the cxpira- - waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to auch notice. . Lo
the beneliciary may procuro the  same at grantor's expense. The amount 12, Upon delault by grantor in.p of any indebted) secured
collected under any. lire or other- inyurance policy may be applied by beneli- -hereby or.in his perl of any ag " Jer, the beneliciary muay
ciary upon any indebtedness secured hereby and in such order as’ bencliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, oc” at option .ob beneliciary the entire amoun! s0 collecied, or  and it tha above described real property is currently used - for. agricultural,
any part, thereol, mdy be rolcased to grantor, Such_application or relcase shall timber or grazing purposes, the beneliciary may proceed to loreclose this frust
nof cure or waive any delault or notice of delault hereunder or invalidate any - deed .in equily, as a mortdage in the manner- provided 'by law for mortgage
act dona pursuant to auch notice. . " . R IToreclonures. However il said real property is not so currently used, the bene-
5."To keep said premises Ires lrom construction Yens and:to pay 8ll liciary at his election may proceed fo loreclose this trust deed in equity as a
taxes, assessments 'and other chardes that may be levied or assessed upon or'.  mortgdage or direct the trustes to loreclose. this, trust deed by advertirement
adainat said property : before any part of such taxes, assessments. and other - and sale. In the latter event the beneliciary or the trustee shall execute a
. charges P?N'"°'£‘" due; or delinquent and promptly deliver receipta therefor  cause to be recorded his written notice ol delault and hin election to sell the
. ‘to beneliciary; should the grantor fail to make payment of any taxes, assess-  said described real property fo satisty the obligations securcd hereby, where-

. ments, - insurance: premiums, liens or other charges. payable by drantor, cither . upon the trustea shall ix the time and place of sale, give notice thereot as then
by direct pay ¢ or. by p g ficza ith funds with which 10 ' required by law and proceed to loreclose this trust deed in the manner pro-
yake such' payment, beneliciary may, at its option, make payment thereol,  yided in ORS 86.740 to 86.795, .
and the amount s0_paid, with inferest at the. rate aet forth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby, todether with'the n p 6 and 7 of this  then after delault at any time prior. to live daya belore the date set by the
trust deed, shall bo added to and becorne a part ol the debt secured by (his  trusteo for, the .trustee’s sale, the drantor or other person o privileged by
frust deed, without waiver ol .any- rights arising from breach.of any .ol the - “ORS 86.760, may pay to the beneliciary or his successora in inferest, respec-
covenants -hereol and lor such payments, wth. interest as.aloresaid, tho proj tively, the entirs’ amount then due under the:terms ol the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bourd 'to the - obligation secured -thereby (including costs and expenses actually incurred in

*‘same_extent that' they are bound .lor-the .payment .ol .the cbligation herein enforcing the terms ol the obligation and trustee’s and attorney's lees not ex-
described, and all such pay shall He due and -payable with-_.- cceding 350 each) other than such portion of the principal as would not then
_out notice, and the nonpayment thereol shall, at the option of the b‘"{'_"’"')’- . be c'ue had no delault occurred, and thereby cure the delault, in which event
render ‘all_sums z2cur, by thia trust deed ly due andpay and " a1 ) o p inge ahall be ditmissed by the frinfee. e
conastitute a breactiof this trust deed, . - e P P """ 14.. Otherwine, the sale shall be held on the date and at the time and -

coie-6, To pay all costs, fces and_expenses of . this. trust including. the cost: . place designated in the notice of sale. The trustee' may sell said property either’
of title search-as well ax the other.costs and expenses of the trustee incurred’ " ln one parcel or ‘in‘separate parcels-and- shall sell ‘the parcel or parcels at

in connection.mth or in enforcing this obligation and frustee’s’ and attorney’s ' auction to the highest bidder for cash, payable at the iime of .sale, Trustes

Jees actually incurred. . . s . . N shall deliver -to the purchaser its deed in form as required by law conveying

o 7. To appeat in_ai d_delend any .action or proceeding purporting {0 (ke property,’so sold, but without any tovenant or warranty, express or im-

allect the:security righte or powers. of beneliciary or. trustee; and in-any suit, ‘plicd’ The recitals in the deed of any miatiers ol fact'shall be conclusive proof

“action or froct- ind-in which the beneliciary or trustee may appear, incloding - of the truthlulness thereol. Any. person, excluding the trustee, but including
.Jor the loreclosure of this deed, to pay all costa and expenses, in- Y. qho grantor. and beneliciary, may purchase at the, sale, X . R
.or trustee’s alforney's fees; the " 15. When trustee sells pursuant to the powers gmvided,heru'n,, trustee -
" 'shall ‘apply the procceds.of sale to’ payment of (1) the expenses ol sale, in-" -
3 + cluding the compensation: of the trustee and a reasonable charge by -trustee’s '
grantor lurther agrees to pay such sum av the ap-'  attorney,.(2) o :the obli ation secured by. the trust deed; (3} to all persons:.:
r as the lary's.or trustes’s attor-.- haying recorded llens subsequent fo the .inforest of the’ trustee in the frust

decree ol the:trial courf,
pellnh; court .shall. ad, " N
niey's lees on such.appeal. LN L Cr Ui . deed as their interests may appear in the.order ot their priority and (4) the
- It is'miitunlly agreed that:’ RSO .+, surplus,: il, any,to, the” grantor or to, his, sutcersor_in*inferés ‘eritllled &?.w. =
.+ :. 8, In the event that any 'porlion or all.of said prag:erly shall be taken ~ surplus. . A .o, L - IR e IDEREEE,
under the right .ol eminent dJ or ] ion, ‘beneliclary shall have the . ' 16, For any reason p ted ' by - law - beneliclary may ‘ltnm_ time fo

. vight,. il.it so elects, to require ¢hat all or any portion: of the monies payablo - time. appoint & .or to any trustes named: herein or fo any
as compensation for such taking,. which are in excess ol the amount ired trusfos appointed hereunder, Upsn such ap intmont, and without = .
fo. pay all 1 ble costs, alt y's lees ily paid or  conveyance. to the successor frustee, the latter shall be vested with ail title,

- incurred - by -grantor in. such proceedings, shall be paid ta bencliclary. and . powers and duties conferred upon any frustee herein named ‘or 'appointe
applied by it tirst upon any reascnable costs and expenaes and atiorney’s fees, - her der. Each tuch - appoi ¢-and {tution shall be made by written: .
both in the trial and appellate courts, necessarily paid or incurred b{ bene-  instrument d ficiary ining relerence to this. trust deed
ficiary in such r finds, and the bal. -applied upon the indebtedness . and its place ol record, which, when recorded in’ the ollice’ of ‘the Count .

. aecured hereby; and - dranfor agrees, at. its' own, expense,. ta take auch actions . Clerk:or Recorder ol the county or countles in which the property is situated, .
and execute such inutruments as lhg" be necessary in obtaining such com- shall be conclusive proot of proper fi rus: v

o f, tietary's . b

o o . tes,
p promptly upon request, » '+ - 17, Trustes . accepls this . trust  when this deed, duly “erecuted and
S USRS, At any time and from time - to tigie upon writter- request of bene- acknowledged is made a public record as rovided . by law.. Trustes is not.
“Heiary, payment ol its feex and presentatiof of this deed'and . the note for obligated fo notily any party hereto cf pending: sale under any other deed of -
endorsement (in case of lull reconvey tor ilation), without allecting trust or ol any action or proceeding In which' drantor, beneficlary® or- frustes 8
_ the liability ol any person lor the pay ¢ of - the indebled trustee may - shall be a party unless such action or -proceeding s brought by trustse. .

-2 NOTE: ‘The- Trust. Desd - Adt' Brovides ihat. 1hs ‘trosvies heretinder must be ‘alther an attamey, wha ti an . aclive’ imimber ‘of the Oregon Siara . Bar, "5 Bank, irust ‘company
"1 oy _saviags ond foan ausoclatlon outhotized to.do butinass undar Thé faws of Oregen or the -~ United :States; o tille- onte. company. authotized .10 :Insure. dile 1o  real
-propacty of this state, 1 subsidiarles, n!ﬂllq!«:-apenh- or hronchas; o¢.the Unlted Stated or any agency theroof, R T O ; . L

=

5




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully scized in feo simple of said describod real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granior warranta that the proceeds ol the loan represented by the above described note and this trust deod aro:
fa)* primarily for geantor's personal, {anmilly, housohold or agricultural purposes (see Important Notice below),
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This deed applies to, Inures to the benelit of and binds all parties hereto, their heirs, legatoos, devisces, administrators, execu-
tors, personal represontatives, successors and assigns. The term beneliclary shall mean the holder and owner, including pledgee, of the
contract secured heroby, wha!har or not named as a benoficiary hucin. In constmlng thIs doed and whenever the context so requires, the

line gonder includea the inine and the neuter, and the singul les the plural.

IN WITNESS WHEREOF, said grantor has hereunto sot his hand the day and yeas first above written.

* |MPORTANT NOTICE: Dolete, by Ilnlng ou', wehichever wummly (a) or (b) is

not applicable; If warranty {a) is applicable and the & y s A

or such word Is defined in the Truth. ln-hndlng A:D and Rngulu!lon z, Oha ROBERT .
| by .

honoﬂ:lary MUST comply . with tlu Act ond Reg q
for this purpose, if this Is to be a FIRST lien to i

the purchate of a dwalling, use Snvnm-Nou Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, uso Stevens-Ness Form No. 1306, or
equivalent, 1¥ compliones with the Act not required, disregard this notice.

{t¢ the signor of the above Is a carporation,
use the form of ccknowledgment opposite.}

HAWAIT {ORS 93.4%0)
STATE OF XREXHNY ) ) STATE OF OREGON, County ot.

19

GENIE

CityCounty of .Honolulu

January.. 17 . : P

" ;. who, being duly awam
Peraoréa%\}l‘gpmwd ﬂ"’ above each for himself and not one for the cther, did say that the former is the
3

nnd .

1978 Personally aj ed

t\d"{;enie 8. Lucas
) sident and that tho latter u the

secretary of

cees ..., & corporation,
and that the seal attized to the foregoing instrument is the corporate seal
of said corporation and that said instrument’wa$ signed and sealed in be-
, half of said corporation by.authority of its board of directors; and each of
~Bofore 1 them acknowledged said. instrurnent to be - ifs. voluntary act and deed.
b ' YRt ot Betore me: R .

é‘f of Hawaii : - (OFFICIAL
~ SEAL)

Q
-.. read ’\* \\"'

g $ Circuit Notary Public for Orsgon
mminl oxp’ras. 12/ 7/ 78 My commission expires:

REQUEST FOR FULL llCONVIYAﬁCE
Te be used only when obligations have besn poid.

TO: .... - ‘ - Trustee y ,

Tha undeu:gned is the legal owner and holder of all mdebtedness secured by the !oregomg trust deed, All sums vcured by said .
trust deed have been lully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed.or pursuant to statute, fo cancel all evid of indebted; socured by said .trust deed (which are delivered to you
herewith together with said trust deed) and t6 reconvey, wnrhout warranty,. to the. partIes des:gnatod by the terms of said trust deed the

)

to ...l

eatnte now _held by'you under the same. Mail reconveyance and di

DATED: i, ks 19

Beneficiary

De not loze or destroy this Trust Deed OR THE NOTE which 1t secures. Both must be delivered to.the trustee for ilation befora n will be meds.

TRUST DEED ‘ | STATE OF OREGON

(FORM Na LU R
‘STEVENS.NKZS LAW PUB, CO.. PORTLAND, Ol\l.v v i Gt County Of K1 amath

e ) I certify . that the within mstru-
ROBERT L LUCAS Gl . .ment was.received ‘for record:on. the:
crol e e e s w6t ey of L February. i 19.78., ¢
GENIE S. LUCAS o . SPAGE RESERVED . at..10:1h..o'clock.A. M., andrecorded
rfp or‘ o on page 2883
: : - RECORDER'S USE . as file/reel number....;3187..
L T U Record of Mortgnges of said County.
Wgﬁgs FARGO REALTY ,SERVI;CE R Witness. . my_hand and seal of
AR N XSenS ke i -'County affixed; T i - ~

‘HWEiié FARGOTREALTY snnvxcgs,fﬁg
" GREEN ST.




