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FORM Nu. 881—Orvgon Trust Deed Se . STEVENS.-NELS LAW PUBLISHING £O., FORTLAND, OR, $7204

4‘3193 | TRUST DEED

THIS TRUST DEED, made this 12 dav of . DECEMBER .. , 19, 77 befween
RICHARD J. PEAIRS & RUTH A. PEAIRS, H & W AS TENANTS BY THE ENTIRETYs Grantor,
. TRANSAMERICA TITLE INSURANCE .CO. o .., as Trustee,
and WELLS .FARGO REALTY SERVICES INC. ). TRUS.T.EE...UNDEH TRUST #. 7.219.., as Beueficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:

Lot 20 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS ir the office
of the County Recorder of said County,

together with all and singular the ¢ s, heredi 8 and appurtenances and all other rights thereunto belonging or in anywiso
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPGSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the

TWO THQUSANDMTWOlHUNDREDMNINETY:ANDWI4[lOQMCENTS w.. .. Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ... ... . . .. ey 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not ly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
I. To protect, preserve and maintain said property in good condition ~ Arantind any easement or creating any [festrictian thereon: (c) join in any
and repair; not to remove or demolish any building or imprcvement thereon;  Subordination or other Adreement allecting this deed or the lien or charge
rot fo commit or permit any waste of said property. thereol; '(d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike ~ #rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled theseto,” and the recitals there'n of any natters or facts shall
destroyed theccon, and pay when due ail costs incurred therefor. be goncluswq proo{ ol the truthiulness thereol, Trustee's lees lor any of the
. To comply with all laws, ordinances, regulations, covenants, condi-  8ervices mentioned in this paradeaph shall be not less than $5.
tions and restrictions atlecting said propesty; if tho beneliciar s0 requests, to . 10. Upon any delault by grantor hereunder, bencliciary may at any
join in ex ing such {i i pursuant to the Unilormy Commier- time without notice, eil by a receiver fo be ap-
cial Code as tho beneliciary may require and to pay for liling same in the pointed by a court, i acy of any security lor
proper public ollice or ollices, as well as the cost of all fien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and protits, including those past due and unpaid, and apply the same,
4. To provide and i y intain i nce on the buildi less costs and expenses of op ion an lection, including r ble attor~
now or herealter erected on the said premises against loss or damage by fice  ney's lees upon any indebtedness secured hereby, and in such order as bene
and ‘such other hasards as the beneficiary may from time to time require, in  liciary may deterniine,
an amount not less than §. » written in 11. The entering upon and tuking posscssion of said property, the
' i ble to th € y, with loss able to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policics of insurance shall be delivered (o the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
i the grantor shall iail for any reason (o procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies o’ the beneliciary at least filteen days prior to the expira-  waive any delault or notice ol deluult hereunder or invalidate any act done
tion of any policy of insurance now or herealfer placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtednesy secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or'in his perlormance of any agdreement hereunder, the beneliciary may
clary upon any indebtedness secured hereby and in such order as beneliciary declare all sums aecured hereby immediately due and payable. In such an cvent
may determine, or at option of heneficiary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thercol, may be released to grantor. Such application or release shall timber or graring purposes, the beneliciary
not cure or waive any delault or notice ol delault hereunder or invalidate any  deed in equity, i
act done pursuant o such notice. . foreclosures, However
. To keep said premises Iree lro~ constrosesiun I'ens and to pay all ficiary at his election may
taxes, assessments and other chardes that may pe levied or assessed upon or mortgage or direct the tru:
against said property belore any part of such taxes, assessments and other and sale. In the latler eve:
chargdes become past due or dclinquqnt and promptly deliver receipts therefor cnuse to be recorded his w
fo beneliciary; should the grantor {ail to make payment of any taxes, s said described real property fo satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall hix the time and place of sale, give notice thereol as then
by direct payment or by  providing beneliciaty with funds with which fo required by law and proceed to foreclose this frust deed in the manner gro-
make such payment, _bcnel.lcmfy may, at its option, make payment thereol, vided in ORS 86,740 to 86.795.
and the amount s paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby, together with the obl described in r and 7 of this  then alter delault at any time prior to five days beltze the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustea for the trustee's’ sale, pﬁ, grantor or other person so privileged by
RS

trust deed, without waiver ol any rights arising Irom breach of any of the o 86.760, may pay (o the bLeneliciary or his successors in interest,
covenants hereol and lor such payments, wth interest as aforesaid, the prop- ;
erty hereinbelore described, as’ well as the grantor, shall be bound to the
same_exfent that they are bound for the payment of the obl herein lorcing the terms of the obligation and trustee's and attorney's lees not ex-
described, and all such payments shall be inmediately due and payable with- ceeding $50 each) other than such portion of the principal as would nol then
out notice, and the nonpayment thercot shall. at the option ol the beneliciary, be due had no delault occurred, and thereby cure the default, in which event
render all sums secured .by this trust decd immediately due and payable and all foreclosure p: dings shall be dismissed by the trusiee.
constitute a breach of this trust deed. . s . 14. Otherwise, the sale shall.be Beld on the date and at the time and
. . To pay all costs, lees and expentes of this trust including the cost place designated in the notice of salenThe trustce may sell said property cither
ol title search as well as the other costs and expenses of the trustes incurred  [n"one parcel or in “scparate ‘parceln “and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee's and attorney's auction to the highest bidder for cash, payable at the time ol sale. Trustee
lees actunlly incurred. . y . shall deliver to the purchaser its deed in form as required by law conveying
. appear in and delend any action or procseding purporting to  ¢pe oy erty 50 sold, but without any covenant or warranty, express or im-
alfect the security sights or powers of beneficinry or trustee; and in any suit,  pred, 1‘;1;- recitals in the deed of any matters of Inct shall be conclusive proot
action or froccedmg i which the heneliciary or ‘trustee may appear, ing of the truthiul thereol. Any person, excluding the trustee, but including
any suit lor the foreclosure of this deed, fo pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the beneliciary's or trustee's attorney’s lces: the 15. When trustee solls rovided herein, frustee
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be e expenses of sale, in-
lixed by the trial court and in the event of an appeal Irom any juddment or " D charge by ,,u!',“-,
decree of the trial court, grantor lurther agrees fo pav auch sum as the ap- 3 idati , 73) to all persons
pellate court shall adjudge r ble as the benel, y's or trustee’s attor- H i cquent to the interest of the trusfee in the trust
ney's fees on such appeal. may appear in the order of their priority and (4) the
It is mutually agreed that: - . . surplus, il any, to the drentor or to his successor in inferest entitled to such
. In the event that any portion or all of said property shall be taken  surplus,
under the right of i domain or d it beneticiary shall have the 16. For any. reason permitted by law beneficiaey may Irom time to
right, il it so elects, tc require that all or any portion of the monies payable time appoint a successor or successors to any trusten named herein or fo any
as compensation for auch taking, which are in excess of the amount required successor frustee appointed hereunder. Upon such ap, ointment, and without
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or  conveyance fo the successor frustee, the Iatter shall be vested with all title,
incurred by dranfor in such proceedings, shall be paid to beneliciary and  powers and duties conferred upon any trustee herein named or appointed
applied by ‘it lirst upon any reasonable costs and expenses and attorney’s lees,  hereunder. Fach such ntment and substitution shall bs mada by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument d by b liciary, inind relerence fo thi trust deed
liciary in such proceedings, and the balance applied upon the indebtedness and its place ol record, which, when recorded in the ollice of the County
secured hereby; and grantor adrees, at ifts own expenne, to take such actions  Clerk or Recorder of the county or counties in which the property is situated,
and execule such instruments as shall be necessary in obtaining such com- shall be conclusive prool of proper i of the trustee.
pensation, promptly upon beneliciary's request, 17. Trustee ‘accepts this trust when this deed, duly executed and
¢ any time and krom time to time upan written request of bene- acknowledded is made a public recard as rovided by law. Trustee is not
ticiary, payment of its fees and presentation of this deed and the note for ohligated o notily any party hereto ol pending sale under any other deed of
endorsement (in case of full : 'y , for lation), without aflecting feust or of any action or proceeding in which &rantor, beneliciary or trusteo
the liability of any person for the payment of the indebtedr.ess, frustee may shall be a party unless such action or proceeding is brought by trustae,

NOTE: The Trust Deed Act provides that the trustee hereunder must be oither_an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings ond loan association authorized to do butiness under the laws of Oregon or the United States, a fitle rnsurance company authotized to insure title to real
property ‘of this tale, its subsidiaries, offiliutes, ogents or branches, or the United Sitates or any agency thereof,
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The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantar warcants that the proceeds of the loan ropresentud by tho above describod note and this trust deed aro:

(a)* primarily for grantor's porsonad, tamily, household or agricultural putposes (see Important Notice below),
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This deed applies to, inures to tho benelit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, vxecu-
tors, personal repressntatives, successors and assigns. The term benolicinry shall mean the holder and vwner, including pledgee, of the
contract secured hereby, whether or not numed as & bensticiary herein, In construing this deed and whenever the context so requires, the
masculine dender includes tie teminine and the neuter, and tho singul 5 includes the plural.

IN WITNESS WHEREOQOF, said grantor has hereunto set

his_hand the day ang yeagdjrst abaove written.
» [MPORTANT NOTICE: Delate, by lining out, whichever worranty {a) or (b} is w {
nat applicable; if ty (a) Is opplicable and the heneficiary is a creditor reefe” S ¥ fd Z?/& . [N
or such word Is defined In the Truth-in-lending Act and Regulation Z, the JCHARD . IR

beneficlary MUST comply with the Act and Regulati b ki required )

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchaso of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; )

if this instrument is NOT to be a first lien, use Stovens-Ness Form No. 1306, or m <.

equivalent. If complionce with the Act not required, disregard this notice. "
RUTH A. PEAIRS

{l§ the signer of the above is a torporation,
use tha form of acknowledgment opposite.]
{ORS 93.490)

STATE OF OR. . ) STATE OF OREGON, County of..

County of . L, 19

[AA\PXC§'s N x ‘ Personally appeared
.. ....who, being duly sworn,

~J
Personall; nppetusd the above named.................... e e e ; ¥
N . £ » for the other, did say that the former is the
i T each for himself and not one "y g
ié\';\'\q.{(f‘é‘ CCLW-SW Rujb\' president and that the latter is the
A Peatws... ..

Csecretary of ...

TR eeeeee ., 4 corporation,

and that the seal allixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belfore me:

._lﬂ?l)‘lf .t.p. bé
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My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be uied only when obligations have been pold.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: .. .. . R T S

Banalict;ary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both muat be delivered to the lrustee for Ilation before y will be made.

TRUST DEED | STATE OF OREGON

(FORM No. 881)
STRVENS.NKSE LAW PUD. CO.. PORTLAND. ORE, ' County of

I certify that the within instru-

ment was received. for record on the

...... 16tdny of . Fehrmary......., 19..78...,

SPACE RESERVED at...10:1l...0'clock.A.M., and recorded

FOR in book.M78............. on page2897 .......or

as file/reel number.. ;3193 cvvrcennnnn. ,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

AECORDER'S USE

Bencliciary

AFTER RECORDING RETURN TO i
! D..-Milne

WELLS FARGO REAiaTY SERVICES ‘ Coim‘:ty" Clerk

572 E. GREEN ST. T
PASADENA, CA 91101 Bymﬂ//éé.aé:

. e e Tee_$6.00
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