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THIS TRUST DEED. made this ... 14 day of NECREMBER 19 77.,1»%‘
FRANK RAMIREZ & MOLLIE RAMIREZ, H & W AS TENANTS BY THE ENTIRETY , as Grantor,

., as Trustes,
.., as Beneficiary,

TRUST DEED

Ao et W

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
TH County, Oregon, described as:

Lot 24 in Block 7 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown as the map filed on
October 3, 1973 in Volume 20, Pages 21 and.'22 of MAPS in the-office
of the County Recorder of said County.

together with all and gular the t ts, heredi fmd appur and ali other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWOTHOUSANDNlNEHUNDREDANDEIGHTA /100 CENTS Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereot, if not sooner paid, to be due and payable . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The chove dascribed real properly i3 not ly used for agri

I, timber or grazing purp

Ta protect the security. of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve_and maintain said property in diti 4 any or creating any restriction thereon; (c) join in any
and repair; not to remove or ¢ lish any buildi ¢ imy thereon;  3ubor ar other agreement allecting this deed or the lien or chargde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any pari of the property. The
. To plete or restore | ptly and in food and workmanlike drantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelar. be conclusive proof of the truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi r i ver , condi-  Aervices mentioned in this paragraph shall be not less than $5.
tions and restrictions atecting said property; il the beneliciary so requests, to 3 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such & ind pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the bencliciary may require and to pay lor liling same in the pointed by a court, and without refard to the adequacy ol any security for
proper public ollice or ollices, a3 well as the cost ol all lien searches made the indebtedness hereby secured, enfer upon and take possession ol said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurarce on the buildings  less costs and ol operation and collection, including r ble aftor-
now or herealfer erected on the said premises against 1oss or damage by lire 'ney's lees upon any indebtedness secured hereby, and in such otder as bene-
and such other hazards as the beneliciary may lrom time to time require, in  liciaty may determine.
an amount not less than §... o : written in 11. The entering upon and taking possession ol said property, the
ies 4 ble to the bene y, with loss payable to the latter; all  collection ol such rents, jssues and prolits, or the proceeds of hire and other
policies ol insu shall be i to the beneliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall lail lor any reason to procure any such insurance and (o property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12, Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable, In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and il the above described real properiy is currently used lor agricultural,
any part thereol, may be reloased to grantor. Such application or release shall  (imber or grasing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any  deed in equily, as a mortdage in the manner provided by law for mortgage
act dons pursuant fo such notice. . . foreclosures. However if said real property is not so currently used, the bene-
5. To keep said premises frec from construction Lens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assssyments and other charges that mny be ievied or assessed upon of  mortdade or direct the (rustee to foreclose this, trust deed by advertisement
against said property before any part of such taxes, assessments an other  and sale. In the latter event the Leneliciary or the trustee shall execute and
charges become past dus or delinquent and promptly deliver receints therelor  cause fo be recorded his written notice of delault and his election to sell the
_to beneficiary; should the grantor lail to make payment of any taxcs assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes payable by grantor, either  upon the trustee shall hix the time and place of sale, give notice thercof as then
by direct pay ¢t or by p I3 liciary with lunds with which 10 - required by law and proceed fo foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereol,  yided in ORS 86,740 to 86.795.
and the amount so_paid, with inferest at the rate set forth in the nate secured 13. Should the beneliciary elect to loreclose by advertisement and saie
hereby, tognther with the obligations described in paragraphs 6 and 7 of this  then alter default at any time pricr fo live days before the date set by the
trust deed, shall be added to and become a part ol the debt secured by this  frustee lor ‘the trustee's sale, the frantor or other person so privileded by
trust deed, without waiver of any rights arisind {rom breach ol any of the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants_hereof and for such payments, wth Interest as aforesaid, the pro tively, the entire amount then due under the terms of the truat de~d and the
erty hereinbelore described, as well as the grantor, shall be bound (o the  gbligation secured thereby (including costs and expenses actually incurred in
same_extent that they are bound lor the payment of the obligation herein  enforcing the terms ol the obligation and trustee's and attorney's lees not ex-
described, and all such pay shall be y due and payable with-  ceeding $50 esch) other than such portion of the principal as would not then
out natice, and the nonpayment thereol shall, at the option ol the beneliciary, pe due had no delault occurred, and thereby cure the default, in whick event
render all sums secures 'by this trust deed immediately due and payable and all loreclosure g dings shall be dismissed by the trustee.
constitute a breach ol this trust deed. . I T4 Otherwise, the sale shail be held on the date and at the time and
. 6. To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustce may sell said property either
of title search as well as the other costs and expentes of the trustee incurred [ one parcel or in separnfe parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney’s  auction (o the highest bidder for cash, payable at the time of sale. Trustee
{ees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
. To appear in and delend any action or P""C"d.‘"ﬂ purporting 10 the property so.sold, but without any covenant or warranty, cxpress or im-
allect the security rights or oowers of bencliciary or trusfce; and in any suit plieJ., Tl;m recitals in the deed of any matters of lact ahall be conclusive prool
action or procesding in which the beneliciury or trustee may appear, of the truthful

2 H hereol, Any person, excludi h 5t i i
any suit lor the foreclasure of this degq, o pay all cqsu and expenses, in- the grantor and bgng‘h'cinry, ma;p{’"chlﬂe :ntc::a.:n‘le.‘ ¢ trustee, but including
cluding evidence of title and H!e bencliciary’s or trustee’ s_nf{orneyu fees; the 15. When trustee sells pursuant fo the powers rovided herein, trustee
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  4pal apply the p ds of sale to pny " of ) l;:a of sale, in-
fized by the trial court and in the event of an appeal lrom any judgment or  cluding the compensation of the trustee and a rensonable charde by trustee’'s
decree of the trial court, grantor further agrees to pay such sum as the ap-  aftorney, (2) fo the obligntion secured by the trust deed, (3) to all persons
pellate court shall adjudge r as the y's or trustee's attor-  paving recorded liens subsequent to the interest ol the trustee in the trust
ney’s lees on such appeal. . . . deed a3 their interests may appear in the order of their priority. and (4) the
It is mutually agreed that: . surplus, if any, to the dranfor or:to his successor in interest entitled to such
8. In the event that any portion or all of said property shall be taken  eurplus.
under the right of eminent domain or condemnation, beneliciary shall have the 16. For any reason permitted by law beneliciary may from time to
right, il it so elects, to require that all or any porti>n of the monies payable  time appoint n successor or successors to any trustee named herein or to any
as compensation for such taking, which are in excess of the amount required  successar frustee appointed hereunder, Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's lees ly paid or y o the trustee, the latter shall be vested with all title,
incurred by grantor in such groceedinds, shall be paid to beneliciary and  powers and duties conferred upon any frustea herein named or appointed
applied by it lirst upon any reasonable cosfs and expenses and attorney’s fees,  hereunder, Each such_appoi and’ substitution shall be made by written
both in the trial and appellate couris, necessarily paid or incurred by bene-  instrument d b liciary, tainind relerence to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness  and its place of record, which, when recorded in the ollice of the County
secured herehy; and drantor agrees, at its own vxpemse, (o take such actions Clerk or Recorder of the county or counties in which the property is situated,
and exccute such instruments as shall be necessary in obtaining such com-  shall be conclisive prool ol proper i t o e trustee,
p ! T ptly upon beneliciary's request. 17. Trustee nccepts this trust when this deed, duly execuled and
9. At any time and from time to time wupon written request of bene-  acknowledged is made a public record nas provided by law. Trustee is not
ficiary, payment of Ha lees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of lull rec yances, for lation), without allectind  trust or of any action or proceeding in which grantor, beneficiary or trustes
the linbility ol any person for the paym of the indebted trustce tany  shall be a party unless such action or proceedingd is brought by trustee.

NOTE: The Teust Doed Act provides that the irustee hereunder must be aither an atiornay, who Is an active member of the Oregon State Bar, a bank, trust company
or savings_ond Iean assoclation authorized 1o do business under tha laws of Oregon or tho United States, u tilla insurance compony autherized to tnsure title to real
propeny of this state, ita subsidiaries, affiliates, agents or branches, or the United States or ony cgency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same «gainst all persons whomsoever.

The grantor warrants that the proceeds of t
Cu)¥ primarily lor grantor's porsonal, family,

This deed applivs tc, inures tu the bonelit o
tors, personal roprosentatives, successors and assigns.
contract secured hereby, whether or not named as &t b

masculine gender includes the feminine and the nouter, and the singular
IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year
« |MPORTANT NOTICE: Delote, by lining out, whichever warranly {a) or {b} is

not applicable; if warranty {a) s applicable and the beneficlary is @ craditor
Is defined in the Truth-in-lending Act and Regulation Z, the
H (N1 ired

q

or such word

ho loan reprosonted by the above doscribed note and this trust deed are:
household or agricultural purposes (see Important Notice below),

smx;exmgt{éemeﬂxm;(x‘xkﬂmmﬁxxxm%wwﬂxkx%mmxxxmw

¢ and binds all partios hereto, their heirs, legat devisees,

The term beneliciary shall mean the holder and owner, including pledgee, of the

onvliciary herein. In construing this deed and whenever tho contoxt 5o roquires, the
e includ

AR

inistrators, exocu-

the plural.

above written.
.

. ez i 2 LA
FRANK RAMIREZ

beneficlary MUST comply 'with the Acd and R

disclosures; for this purpose, it this instrument Is ,'o be a FIRST lien tn finance

the purchase of o dwalling, use Stevens-Ness Form No.

{If the signer of the chove is @ corporaiion,
use the form of acknowledgment eppoiite.)

sTatE oF ppidon] PALLAL
Califignpia Los Angeles
January.17th

g
Personally appeared_the above named........c...oaeie

d.....Mol,li.e.....R.amire.z,.i.

and acknowledded the foregoing instru-
ment to bav.A.t:he.iI.‘ ................... voluntary act and deed.
Before me:

L
.:1.w,4<;;ﬁ4.¢..:m..m4.(,/,f,....... .
Notary Public for ¢|;éd)y{ Californl

My comm:fssion expires:
Samuel Yoncialdi

(OFFICIA
SEAL)

1305 or equivolonk;
if this inctrument is NOT fo be a flrst lien, vse Siavons-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disragord this notice.

“JOTLIE RAMIREZ

{ORS 93.45 1)

STATE OF OREGON, County of ...
Personally appeared . ...
. who, being duly sworn,
each for himselt and not onc tor the other, did say ¢hat the former is the
president and that the Iatter is the
secretary of
SO OSSOV P a corporation,
al aflixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Belore me:
e s 2 (OFFICIAL
Notary Public for Oregon EAL)

My commission expires:

UIEICIA L S
SAMUEL CONCIALD!
NOTARY PUDLIC CALIFORNIA
PRINCIPAL OFFICE IN
LOS ANGELES COUNTY
Ny Commission Evpliss Awe. 8, 1981 ¢
Tog..go).o.cuo«nwccvlnv0060‘3‘0"3-3 ~~~~

REQUEST FOR FULL RECONVEYANCE
:h be used only when obligations have been poid.

.» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust dead. All sums secure-d by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

of indebted secured by said trust deed (which are delivered fo you

said trust deed or pursuant to statute, to cancel all evid

Rerewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents £0 ... ... e

DATED: ..

Do not fos:

o e

““TRUST DEED |

{FORM No. 881)
STEVEHS.NESS LAW PUB. CO.. FORTLAND, ORE.
ARl et

o, FRANK. RAMIREZ..ocooriv

WELLS. FARGO. REAL!
INC., . -

AFTER RECORDING RETURN TO

MELLS FARGO REALTY SERVICES
572 E. GREEN ST.
91101

Benoliciary

ey 89

« or detiroy this Teust Deed OR THE NOYE which h secures. Both must be delivered to the trustes for

Beneﬁciary

Hation before will be made.

STATE OF OREGON

County of . .
I certify that the within instru-
ment was received for record on the
.16th.day of ..February....., 19..78.,

s
SPACE RESERVED o'clock. f.M., and recorded

FOR
RECORDER'S USE

as file/reel number. 7. -
Record of Mortdages of said County.
Witness my hand and seal of

County affixed.

Vima. Re MiL0G cooiiirrrrier -
- County Clerk’




