43:69 TRUST DEED i
THIS TRIST.NETED, mada this R Any of DECEMBER . 7077 ., bet
poNALD S ALY & BriIA " nEALY, nUSBAND AND WIFE AS TENANTS BY THE _BNTIRETY
~ TRANSAMERICA TITLE INSURANCE CO. B R
and WELLS_ FARGO REALTY.SERVICES”INCWTWTRUSTEEMUNDER~TRUST~#7219~
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

, as Trusteo,
.., as Beneficiary,

Lot 2 in Block 3 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office
of the County recorder of said County.

together with all and singular the tenements, hereditnments and appurtenances and all other rights thereunto beionging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWONTHOUSAND~NINEWHUNDREDmNINETY—FOURMANDm96{100w§FNT§de"'wmiMM“‘
er an

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or or made by grantor, the

tinal payment of principal and interest hereolf, if not sooner paid, to be due And PAYABIO ...ocovvie e 19 e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said nots

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The obove described real property Is not currenily used for g

To protect the security of this trust deed, grantor agrees: (a) comsent fo the making ol any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in dood tondition  érontind any easement or creating any restriction thereon; (c) join in any

and repair; not fo remove or ] lish building or imy thereon; subardination or other agreement alfecting this deed or the lien or charge

not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. 1 bed as the '‘person or persons

To complete of testore promptly and in d and workmanlike  Brantce in any r may be
P Ly 4 oo ledally tnhlledyfhelefo,"’aml the recitals there'n of any matters or facts shall

I, timbar or grazing purposes,

manner any building or improvement which may be constructed, damaged or i
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, i redulati , condi-  Bervices mentioned in this paragenph shall be not less than 85,
tions and restrictions atlecting said property; il the bencliciary so requests, 1o 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in 4 such i i s f to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Lial Code as the beneliciary may require and to pay for liling same in the - pointed by a court, and without regard to the adequacy ol -any security lor
proper public office or oflices, as well as the cost ol all lien searchee made  the indebiledness hereby secured, cnter upon and take pussession ol said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. . jssues and prolits, including those past due and unpaid, and apply the same,
4. To -provide and continuously maintain insurance on the buiidings  Jess cosis and expenses of or ion an i i find r ble atior-
now or nerealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tho beneliciary may from time to time require, in liciary may determine.
an amount not less than 3 o . written in 11. The entering upon and taking possession of said property, the
ptable “ta the benel y, with loss payable to the latter; collection of such tents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as goon as insured;  insurance policies or compensation or awards for any taking or damage ol the
it the grantor ahall lail for any reason to procure any such insurance and_fo  property, and the application or release thereol as aforesnid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hercalter placed on said buildinds,  pursuant to such notice.
the beneliciary may procure the same at Arantor’s expense. The amount 12. Upon default by geantor in pay i any secured
collected under any lite or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any -indebtedness secured {\e_reby and in stch order as beneliciary  declare all sums secured hereby i diately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so collected, of and if the above described real property is currently used for agricultural,
any part thereol, may be released to gdrantor, Such application or release shall  (imber or grazing purposes, the beneliciary may proceed fo loreclose this trust
not cure or waive any delault or notice of delault hereunder or invalidate any deed in equity, as a mortgagde in the manner provided by law for mottgage
act done pursuant fo such notice, o foreclosures. However il said real property is not so currently used, the benc-
5. To keep said premises iree Irom construction Lens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, asscssments and other charges that may be levied or assessed upon or  morrdage or direct the trustee fo foreclose this, trust deed by advertisement
against said property before any part of such taxes, assessments and other  and sale, In the latter event the beneficiary or the trustee shall execute and
charges become past duo or delinquent and promptly dofiver receipta therefor  cause fo be recorded his written notice ol delault and his election fto sell the
fo beneticiary; should the grantor lail to make payment of any tazes, assess-  szid described real property fo satisiy the obligations secured hereby, where.
ments, insurance premiums, liens or other chardes payable by grantor, .cither  ypon the trustee shall lix the time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with lunds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol,  yided in ORS 86.740 to 86.795.
and the amount 5o paid, ‘Vlflh'mlgrest at the rate set lorth in the nate secured 13. Should the beneliciary elec( to loreclose by advertisement and sale
hereby, ther with the described in paragraphs 6 and 7 of this  then alter default at.any time prior to live days belore the date set by the
trust deed, shall be added ¢ < P trustee for the trustec’'s sale, the grantor or other person so privileged by
trust deed, without waiver ol any rights arising from breach of any of the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants_hereol and lor such payments, wth interest as aloresaid, the Pfoﬁ' fively, the entire amount then due under the ferms ol the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the  opligation secured thereby (Cincluding costs and expenses actually incurred in
same ertent that they are bound for the payment of the n_herein lorcing the terms of the obligntion and trustee’s and attorney's fees not ex-
described, and all such pay shall be y due and with-  ceeding $50 each) other than such portion ol the principal as would not them
out notice, and the nonpayment thercof shail, at the option ‘of the beneliciary, e due had no default occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and  ajl forecl I dings shall be di: d by the trustee.

constituts a breach of this trust deed. 14. Otherwise, the salo shall be held on the date and, at the time and

6. To pay all costs, Tees and expenses ol this trust including the cost  place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the frustee incurred  in one parcel or in separate parcels and shall sell the parcel or parcels at

in ¢ vvnecu'on.wilh or in enlorcing this obligation and trustee’s and atforney’s auction to the highest bidder lor cash, payable at the time of sale, Trustee
tees ..tually incurred. . . . . 2hall deliver to the purchaser its deed in lorm as required by law conveying
. To appenr in and delfend any action or proceeding purporting (0 the property so sold, but without any covenant or warranty, express or im-
allect the security rights or powers of beneliciary or trustee; and in any suit,  plied. The recitals in the deed of any matters ol lact shall be conclusive proof
action or proceedind in which the beneliciary or trustee may appear, including  of the truthlulness thereol, Any person, excluding the frustee, but including
any suit for the Ioreglosure ol this degq. to pay all co'sts and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding evidence ol title and the beneliciary’s or trustee s attorney’s fees; the 15, When trustee sells pursuant to the powers rovided herein, frustee
amount of atlorney’s lees mentioned in this paragraph 7 in all cases shall be  shall apply the proceeds of sale to payment of (1) tﬂc cxpenses of sale, in-
fixed by the trial court and in the event ol an appeal from any judgment or  cluding the compensation of the trustee and a rensonnble charge by (rustec’s
decree of the trial court, drantor lurther afroes to_pay such sum ns the ap-  attorney, (2) to the obli ation secured by the trust deed, (3) to all persons
pellate court shall adjudge r a y's or trustee's atfor-  having recorded lierns subsequent to the inlerest of the trustee in the trust
ney’s lees on such appeal. i L o . deed as their interests may .appear in the order of their priority and (4) the
It is mutually agreed that: = .  surplus, il any, fo the ‘drantor or ‘to’ his-successor in 'interest entitled t& such
§. In the event that any }wrﬁon or all of said property shall be taken ~ surplus.
under the right of inent domain or f i beneliciary shall have the 16. For any reason permiited by law beneliciary may from time to
right, il it s0_elects, to require that all or any portion of the monies payable time appoint a successor or successors to any trustee named herein or to any
as compensation for such taking, which are in excess of the amount required  successor frustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, cxpenses and attorney’s fees neccsmrily paid or conveyance tc !h.a successor trustec, the latter shall be vested with all title,
incurred by gdrantor in such proceedings, shall be paid to beneliciary and wowers and duties conlerred upon any trustee herein named or appoint
applied by it tiret upon any reasonablo costs and expenses and attorney’s fees, ereundsr. Each such appoi ¢ and substitution shall ks made by written
both in the trial and appellate courfs, necessarily paid or incurred by bene-  instrum d b Vs ini. reference to this truat deed
ficiaty in such proceedinds, and the balance applied upon the indsbtedness and its place of record, which, when recorded in the ollice ol the County
secured hereby; and gdrantor adrees, at its own expense, o take such actions  Clerk or Recorder of the county or counties in which the property is situated,
and erxecute auch instruments as shall be necessary in obtaining such com- shall be conclusive proot ol proper i ol the trustee.
persation, promptly upon beneliciary's request. 17, Trusteo nccepls this trust when this deed, duly executed and
9. At any time and Irora time to time upon written request of bene- acknowledded is made a public record as provided by law. Trustes is not
liclary, payment of jts lees and presentation ol this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of {ull reconvey , for liation), without aflecting  trust or of any action or proceeding in which grantor, beneliciacy or frustee
the liability of any person for the pay ¢ of the indebted trustee may  shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Deed Act provides that tha trustea hereunder must be either an ottomey, who is an activa membar of the Oregon State Bar, a bank, trust company
or sovings ond loan ossaciation authorized to do business unuer the lows of Oregen or the United States, a title insurance company authorized to Insure thle to real
property of this state, iis bsidiaries, affil agents or hes, or fhe Unlted States or any agency thereof.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered titlo thereto

AR g o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of tho loan represonted by the above described note and this tiust deed are:
(a)* primarily lor grantor's personal, lamily, houschold or agricultural purposes (seo Important Notice below),

y . f \ . . "
(KK HOEXOC XA RO R R FX K AOAOR SR sk MR MR K ST R RN TP R MR AR
devisee {ministrators, esecu-

HKRRRX
This deed applies to, inures to the benelit of and binds all partios hereto, their hoirs, logat visoes,
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and ownve, including pledgee, of the
contracé secured heroby, whethor or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
lino gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS. WHEREOF, said grantor has hereunto set his l}gmd the

day and year first above written.
R A

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (:) Is b
ficiary s a credit
DONALD V. HEAL

not applicable; if warranly {a) is applicat le and the b
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
b Vi ired

beneficiary MUST comply with the Act and Reg Tati Yy q
is to be a FIRST lien to finance

disclosures; for this purpose, if this instrument

the purchase of a dwelling, use Stevens-Ness Form Ne. 1305 or equivalent; [’ % %/

it this instrument is NOT to be a first lien, use Stovens-Ness Form No. 1306, or . _

equivalent, 1f complianco with the Act not required, disregard this notice. S et ’e‘/ e
ORMA K. HEALY

{If the signer of the ahove is a carporation,
Aise the form of acknowledament opposite.}
' {ORS 93.490)

7 / California
f{/STATE OF QRRZON, ; STATE OF OREGON, County of
33,
- . [N {0

) |/H. County of .LoS.Angeles ) R— ..
A Personally appeared

i

|

e e cessneeeene o WhoO, Deing duly sworn,
each for himself and not one for the other, did say that the former is the
...president and that the latter is the

Jan..24 198
Beorsonally appeared the above named......................

w..Ponald V. Healy..and
.. D¥mé X, Healy
g ‘ , & corporation,
. s k ledged the foregoing instru- and that the seal affixed to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

ot
v act and deed. half of said corporation by authority of its board of directors; and each of

{ ment to be.. thaiT v
o them acknowledged said instrument to be its voluntary act and deed.

. o o me: ¢
Voo £ ek g ;
SEAL) . A / [ m( . Before me
K g ‘ e e e (OFFICIAL

SEAL)

) - Notary Public 1o/nmm California Notary ot Grefion
*.My commission expires: 12/1 0/81 My commmission expires:

OFFICIAL SEAL

DAVIS J. MCLEAN
NOTARY PUBLIC ~ CALIFORNIA

LOS ANGELES COUNTY
My comm. explres DEC 10, 1981
REQUEST FOR FULL RECONVEYANCE

Yo be uvsed only when obligations have been paid.

Trustee

TO: ..
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
{ of indebted secured by said trust deed (which are delivered to you

said trust deed or pursuant to statute, to cancel all evi
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documnents fo ... ...

DATED: ..

Benoficiary

Ilation before will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustes for

TRUST DEED STATE OF OREGON

{FORM No, 861) . . ss.

BTEVENS.NE3S LAW PUB. CO.. FORTLAND, ORE, . . C?unty of .Kl.ama.th.. .

' ' I certify that the within instru-

... DONALD. V... . . oo . : ment was received for record on the
: , : T ..lé.th.dayso‘; .February...., 1978

ORMA.. K...HEALY...cccrincn at.... 1Q315.. o'cleck. A. M., and recorded

Grantor SPACEFZE:ERVED in book....M18......... on page...2906......or

RECORDER'S USE as file/reel number.

Record of Mortgages of said County.

Witness my hand and seal of

WELLS..FARGO..REALTY..SERVICES
INC Beneficiary o County affixed.

AFTER REGORDING RETURN TO .
‘ ' ’ ' e iMe, Do Miloa.....

SRR | K DDA T Coupby Clerk

i

WELLS FARGO REALTY SERVICES /%4,——
572 5. cnsmy o1, | IntBaSS: fdi

‘i |asapENs=GA=zoiz01




