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THIS TRUST DEED, made this
NO&MAN ¥, HANSEN & GLADYS A.
!

TRUST DEED

—
190 77 . between

7 . day of .. . . DECEMBER.. ...,
HANSEN, H & W AS TENANTS BY THE ENTI}RE,T‘Y"‘."“O,'
_TRANSAMERICA. TITLE. INSURANCE. CO. ..

, as Trustee,

and WELLS FARGO. REALTY. SERVICES INC,,.TRUSTEE UNDER TRUST # 7219 , uy Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

. KLAMATH

County, Oregon, described as:

Lot 13 in Block 5 OREGON SHORES SUBDIVISION-Tract #1053,

in the

County of Klamath, State: of Oregon, as shown on the Map filed on
October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office
; of the County Recorder of said County.
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which said described real property does not exceed three acres, together with all and singular tho tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now or herealfter appertaining, and the rents, issuns and profits thereot

and all tixtures now or hereafter attached to or used in connection with said real estate, *
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

- THREE.. THOUSAND - ONE.- HUNDRED..SEVENTY-FOUR..AND..89/ 100.. CENT®ollars, with intcrest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary vr order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable.... .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or imp thereon;
not to commit or permit any v-aste of said property.

. To complete or re tore promptly and in good and workmanlike
manner any building or impt vement which may be constructed, damaged or
destroyed thereon, and pay 'vhen due all costs incurred therelor.

3. To comply with a' laws, i T lati . condi-
tions and restrictiony aflectis { said property; il the beneficiary 30 sequests, to

endorsement (in case of lull rec yance, for tation), without aflecting
the liability ol any person for the payment of the indeb trustee may
(a) consent fo the making ol any map or plat ol said property; (b) join in
granting any ecasement or creating any restriction theroon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; {d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool ol the truthlulness theceol. Trustee's lees lor any of the
services i 1 in this paragraph shall be not less than $35.

Jjoin in executing such fir ing statements pursuant to the Unilorm
cial Code as the beneficiary may require and to pay for filing same in the
roper public olfice or offices, aa well as the cost ol all lien searches made
Ey filing oflicers or searching agencics as may be deemed desirable by the
beneficiary.
4. To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premises adainst Joss or damage by fire
-«and such other hazards as the beneficiary may from time to time require, in

[T ..., writtsn in

T iary, with loss payable to the latter; ail
nolicies ol insurance shall be deliveied fo the beneficiary as soon as insured;
1! the grantor shall fail for any reason to procure any such insurance and to
fdeliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procute the same at grantors expense. The amount
Jollected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness sccured hereby and in such order as beneficiary

an amount not less than § R
i ble to ¢ fi

¥ may determine, or at option of beneficiary the entire amount so collected, or
= any part thereol, may be released to grantor. Such application or release shall

not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from mechanics’ liens and to pay all
taxes, assessmenls and other charges that may be levied or assessed upon or
against said property belors any part of such taxes, asseszments ani other
charges become past due or delinquent and promptly deliver receipta therelor
to beneliciary; should the grantor Iail to make payment of any taxes, assess.
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct paym or b iding b ficii with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any ol the
covenants hercuf and lor such payments, with interest as aloresaid, the pro
rty hereinbelore described, as well as the grantor, shall be t.mupd to the
game extent that they are bound for the payment of the obligation herein
described, end all such payments shall be i iately due and payable w
but notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sums secured by this trust desd immediately due and payable and
’*on:ﬁtufe a breach of this trust deed.

6. To pay all costs, iees and expenses ol this trust including the cont
of titlo search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this obligation, and trustev's and attorney's
Iees actually incurred. . ) )

. To appear in and delend any nction or proceeding erparfmg to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or roceed}i’nn in which the beneficiary or trustes may appear, mclud:pg
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney's lees; the
amount of atlorney’s lees mentioned in this prragraph 7 .n all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees (o‘pny such sum nl'lho ap-
pellate court shall adjudge r ble as the b iary's or trustee's attor-
ney's {ees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under (he right ol emi: dormain or { iom, L iary shail have the
right, il it so elects, to require that nil or any portion ol the monies payable
as compensation for such takingd, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's leea necessarily paid or
incurred by grantor in such proceedinds, shall be paid to beneficiary and
applied by it firat upon any r ble costs and expenses and attorney’s feer,
both in the trial and appellate courts, necessatily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtednesa
secured hereby; and dranfor adrees, at its own experse, fo take such actiona
and execufe auch instruments as shall '~ necessary in obiaining such com-
pensation, promptly 1pon beneficiary’s request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol ita lees and presentation ot this deed and the nate for

10. Upon any delault by grantor hereunder, beneliciary moy at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any sccurity lor
the indebtedness hereby secured, enter upon and take posstssion of said prop-
erty or any part thereol, in ita own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

Upon delault by grantor in pay of any indebted; secured
hereby or in his petlormance ol any:ﬁuemrnt hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgade in the manner provided by law lor mortgage foreclosuses or
direct the (rustes to loreclose this trust deed by advertisement and sale. In
the Iatter event the beneliciary or the trustee shall execute and cause (o be
recorded his written notice of delault and his election to sell the said described
real property to mﬁ.:«’iy the obligations secured hereby, whereupon the trustee
shall lix the time a place of sale, give notice thereot as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13. Alter delault at any time prior to live days belore the date set by
the trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86,760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terma of the trust deed and the
obligation secured thereby (i lind costs and exp tually incurred in
enlorcing the ferms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no delault occurred, and.thereby cure the ﬁuult, in which event

di fismissed by the trurtee.

all | I e pr shall be

" 14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale. The frustee may sell said property either
n one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
Ihoﬂ/ln;}nrty so sold, hut without any covenant or warranty, express or im-
plied. The recitaly in the deed of any matters of fact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol aale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and n reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsejuent to the inferest of ths trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
lurp,lus, it any, to the grantor or to his sucsessor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time fo
time appoint a successor or successors to any frustee named herein or to any

trustee inted _A der. n such appointment, and without
conveyarce {o the successor trustee, the latter shall be vested with all. title,
powers and _duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointm and itution ahofl be made by written
instr ¢ d beneliciary, ining relere to this frust dsed
and its place of record, which, when recorded in the ollice of the Count
Clerk or Recorder of the county or countics in which the propeety is aitunm;:
shall be conclusive proot of proper i trustee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party heteto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by {rustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be elthar an oftornsy, who ls an active member of the Oregon Stote Bar, @ bank, trust company
or savings und loan asoclation outhorized 1o do business undar the laws of Oregon or the United States, ot a fitle Insurance company autherized to Insure title to

teal proparty of This state, its whsidiorles, affillatns, ageats or branches.
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and that he will warrant and lorever defend the sume against all persons whomsoever.

The grantor warrants that tho proceods of the loan roprosented by the above described note and this trust deed are:
(a)* primarily for grantor's porsanal, lnmlly,. houscholdl or uull\culturul purposcs (see Important Notice below),

Q&’X}('}W&mnm;nmixxnixx'm)ﬂmxnnnnmAKXAmmnmdixXﬂREQXHXXﬂﬂé{XKKXﬂXKKﬂMW

dnt frring

This doed applies to, inures to the bonolit of and binds all parties hereto, their heirs, legd deviseos, ators, execu-
tors, porsonal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured heroly, whether or not numed as a beneliciary herein, In construing this deed and whenever the contoxt so requires, the
masculine gender includes the fominine and tho nouter, and the singul ber includes tho plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

« IMPORTANT NOTICE: Dalele, by lining out, whichaver watranty {a) or (b} Is , el
not applicable; if vy (@) Is applicable and the benaficlary is @ credit A,
or such word s deflned in the Truth-in-tending Act and Regulation Z, the

heneficiary MUST comply with tho Act and Regulation by maoking required

disclosures; for this purpose, it this instrument is 1o bo a FIRST lien to finance

the purchase of a dwoliing, use Stevuns-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
_ saquivalent, If compliance with the Act not required, disregord this notice,

{1t the signer of ihe chove is a carporation,
yse the form of acknowledgment opposite.)

o CariFonn & {ORS 93.490)
"STATE 'QF OGRBEON, ) STATE OF OREGON, County OF e oreeeeerees e ersase nmamsss et e
" Cotnty ot fors AMGECES. 3
SaMnARY, (S o 19.78.. e e
Porsonally appeared the above named - ....who, being duly sworn,
PE’?-S 6MS L - did say that the former is the

... and acknowledged the foregoing instru-

...and

_SeCrefary Of ...

‘:.ment 40 B L voluntary act and deed. .
p , a corporation,

- 4 - undtharthasealufhxe the foregoing instrument is the corporate seal
. of said corporation and that said instrument was signed and sealed in be-
"('OFFICIAL half ol said corporation by authority of its board of directors; and each of
SEAL) WC them 42;:5;;(::]':(:59:1 said instrument to be its voluntary act and deed.

Notary Public for Grsgon CALIFORN | A (OFFICIAL

My commission expires: Notary Public for Oregon
SepT 22, 1987

Before me:

My commission expires:

tru-

mns

.SERVICE

Beneficiary
., 1978,

 o'clock..AM., and recorded

57.0
book.. M78.....-
or as file number......

ithin
d for record on the

wi

L. oot

STEVENS-NE3S LAW PUB, CO., PORTLAND, ORE.

U207 e

_on page..2918. .
Record of Mortgages of seid County.

ment was receive

16th.day of
at..10

...February...

cA 91101

" $6,00
GREEN ST.

Fée

Witness my hand and seal of

TRUST DEED
[FORM No. 881}
County of .Klamath ...
I certify that the
County affixed.

_..County. Clerk

'NORMAN..F.. HANSEN
_GLADYS. A.. HANSEN....c
WELLS..FARCO..REALTY.
STATE OF OREGON

m

YELLS FARGO REALTY SERVICES INC.,

372 E.

v 1&TH . before me,

STATE OF CALIFORNI } ..
COUNTY oF_4eos ﬁuggz.@
n__TAzk_&-AL_____g___Zf-lg—f——

0
the undersigned, a Notary Public in :Jnd go/r‘md Co:;\;y &:ﬂ State,

d
‘. P°Z°“““yéipem . wier
‘ //

, known to me

. g ubscribed to the within L
‘1o be the personﬁ.whose name——=——9 ‘
e nd acknowledged thmﬁ’ﬁl"——ﬂcculcd the same. p— OFUFMI CwlAL SEALM

GARETH ENDRESS
NOTARY PUBLIC = CALIFORNIA

o
; W LOS ANGELES COUNTY
Signatur G My comm. expiros SEP 22, 1981

C‘m, (o N Loeed pp,l:’fg e

Name (Typed of Printed)

Notary Public in and for said County and Stete FOR NOTARY SEAL OR STAMP

instrument 8

/jdf ﬂ acn/

>ASADENA,

’

Llaos




