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THIS TRUST DEED, msda this ) .day of .. ... DECEMBER. ......,1I9 77 hetween
S TENANTS BY THE. ENTIRER¥aor,

g as Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 7 in Block 4 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klemath, State of Oregon, as shown on the Map filed on October

3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the
County recorder of said County.

which said described real property does not exceed three acres, together with all and singular the ts, heredi ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or herecafter appertaining, and the rents, issues and profits thercot
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grnntacr) hgein contained and payment of the

sum of THREETHOUSAND TWO HUNDRED FOURTY"TWOANDSO/ 0 h AE.NTSN,......,.Dollnrs, with interest

thereon according to the ferms of a promissory note of even date herewith, payable to bene ncm;y” or ord-;r' and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ...
To protect the security of this trust deed, grantor agrees: or Hation), without afl
1. To protect, preserve and maintain said property in good condition < h of the in d trustes may
and repair; not to remove or demolish any building or improvement thereon; 3 king of any map or plat ol said property; 'b) join in
not to commit or permit any waste of said property. granting any easement or creurm& any restriction thereon; (c) join in any
2. To complete or restore promptly and in good and workmanlike subordination or other agreement aflecting this deed or the lien or charge
manner any buildind or improvement which may be constructed, damaged or thereof; (d) reconvey, without warranty, all or any part ol the property. The

destroyed thereon, and pay when due all costs incurred_therelor. granteo in_any reconveyance may bo described as the ‘‘person or persons
% Yo comply with all laws, or s gulati condi- legaily entitled thereto, and the recitals therein of any matters or tacta shall
tions and restrictions aflecting said property; if the beneficiary so requests, to be conclusive proot of the truthluiness thereol, Trustee's lees lor any of the
join in executing such financing stalements pursuant (o niform Commer-  Services mentioned in this f‘""‘"“’h shall bo not less than $5

cial Code as the beneficiary may require and to pay lor filing same in the . 10. Upon any de ault by granter hereunder,

proper public oflice or ollices, as el as the cost of all lien searches made time without notice, either in person,

by filind ollicers or searching agencies as may be deemed desirable by the pointed by & court,

bancficiary. the indebfedness hereby secured,

4. To provide an

r on the ildi erty or any part thereol, in its own name sue
loss or damage by fire  135ues and prolits, including those past due and unpaid, same,
m time to time require, in less costs and expenses of operation an ion, i attor-
qey’l lees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than $o.. oo g ., written in  liciary may determine, ] o
pani ptable to the b ficiary, with Io“f y the latter; all L The enterind upon and taking posiession ol said properly, the
policies of insurance shall be delivered to the beneficiary as soon as insured: collection of such rents, issues and prolits, or the proceeds ol lire and other
it the grantor shall fail for any reason to procurc any such insurance and to policies or compensation ot ‘awards for any taking or damage of the
Ueliver said policies to the beneficiary at least Giteen days prior to the expira- property, and the application or release thereol as aloresaid, shall not cure or
tion ol any policy ol insura or herealter placed on said buildings, Waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expemse. The amount Ppursuant (o such notice. 5 .
collected under any fire or other insurance palicy may be ;:rplx'ed by Lenefi- 12. U, delault by grantor in pay ¢t of any ind 33 secured
ciary upon any indebtedness secured hereby and in such order as heneficiary o of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or by immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall oceed to foreclase this trust deed in equity
y P H )
not cure or waive any default or notice ol default hereunder or invalidate any the manner pI.Dthtd b gage loreclosures or
act done pursuant to such notice. to loreclose this trust :men!dand sale. Ln
5. To keep said premises lree from jcs' liens and to pay all s all execute and cause to_be
taxes, anenmenhp.lnd other charges that may be levied or assessed upon or . delault and hia election to sell the said described
against said property belore any part of wuch taxes, Assessments an other real prpperty to satisly the obligations .lecured' hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor ;h‘“ L‘; the "":"" “l place of sale, give motice thereol as ”‘"‘."g“f"d by
to beneliciary; should the grantor Iail to make payment ol any taxes, asess- 3‘6"’7:0 P’s°:°7” to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges pnzabln by grantor, either B to 86. M
by direct pay t or by providing beneliciary with funds with which to 13. Alter delault at any time prior fo five days belore the date sel by
make such payment, beneliciary may, at its option, make payment thereol, (he trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with intereet ‘at the rate set forth in the note secured  ORS §6.760, may pay to the beneficiary or his successors in inferest, respec-
hereby, together with the idatic ibed in paragraphs 6 and 7 of this the entire amount then due under the terms of the trust deed and the
‘trust deed, shall be added to ‘end become a part ol the debt secured by this i od thereby - (including costs and expenses actually incurred in
trust deed, without waiver of any rights ariting from breach ol any of the D 'ms of the obligation and trustee's and atiorncy's fees not ex-
covenants hereot and lor such payments, with interest as aloresaid, the prop- i 50 each) other than such etion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the del-ull.occurred, and thereby cure the delault, in which event
same extent that they are bound lar,{’ nr’oldfhn cgligalio{:l hzr:in foreclosure p dings shall be dismissed by the trustee.
described, and all auch ments shail be immn tely due and payable with- . . N )
out notice, and the non p:},ment thereof shall, at the option ol the beneliciary, 14. Otherwise, the sale shall be heid on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in_the notice of sale, The trustee may sell said property either
constitute a breach of this trust deed. in c;pe ;;urc‘e’: o'r!_‘r: :e;;q‘r’;to glmrcels hand !h?;’l, le:I ;|he parcell orlpnr;els at
. . . auction to e highest bidder 'or'cas , payable a the time of sale. rustee
o citte S Lo P ot e ot o this trust Including fhe, co% - shall deliver, 16, e PR houe oy Yorm a3 required by law conveying
\ A ¢ X ST 8 s e 3
e Nl B e S o T e
L . . . of the fruthtulnesa thereol. Any person, excluding the trustes, but including .
. To appear in and delend any action or procesding urporting {0 (ne grantor and beneficiary, may purchase at the sale.
affect the “c""‘i Em,:"w:‘;’c,fo,z:r;,:,:,,?é::ﬁc:,‘;’;,g:,::",:::;‘ :;,;j;':: :::’l’m’i‘:::‘é 15, When trustee sells pursuant to the powers ﬁrovx'ded herein, trustee
{oreclosure of this deed, to pay all costs and expenses, in- """gl. ""p}," the p A °l’ "’P!" to pay f ot (1) ‘b” ol sale, in-
1 title and the beneficiary’s or trustee’s attorney’s lees; the cluding ¢ FJC‘"‘“":Z”""’,’;‘. of the "“";’-‘b’"‘ ‘h“ "“Wf:"‘e; Ch;’de by trustee’s
amount of attorney's lees mentioned in this parajraph 7 in all cases shall be )d ; i e O 'g""‘"‘ secure A Y, ‘e ‘:"“l 2 , (3) to all persons
fired by the trinl court and in the event of an appeal from any judgment or ed liens subsequent (o "" in ;"’ ‘0 the trustee in the trust
decree of the trial court, fdrantor hurther afreea to pay such sum as the ap- (g s "‘h‘.'ﬂ arder of their priority and (4) the
pellate court shall adjudge Seasonable as the beneficiary’s or trustes's attor- :3:;"::' it any, to the granfor or {o his successor in interest entitled to such
neye I";fo;; :‘;ﬂ’t:g?f;';gmad that: 5 " 16, For any reason permitted by law beneficiary may lrom time to
8. In the event that any portion or all ol said prc;'per(y shall be taken :L";:E:‘gfm‘?:"?!:":“”ﬁa:; ;:ﬁ::’"‘s:: l?,:;z’ :{‘g,’:'; ;:m:ge}:fm:‘ngr;:ﬁh:?;
under the right ol eminent domain or condemnation, bene ciary shall have the . c,nyeyance fo the pspu%cusor trustee, the Iatter uhallpbe veated with all title
right, it it so_elects, to require that all or any partion ol the monies payable A nd duti forred ? trustee herei o fitle,
e compensation for such taking, which are in excess ol the amount required m:z;r;d:r E“‘;l'::’c,?" errel "p°."n,‘,3y trustee, e?ﬁ:ll“gmmn;' b‘Fi‘_".’::’d
to pay all reasonable costs, expenses and altorne 's lees necesserily paid or in'trumen.f fed by benelici ning  peference :a thl: 'Jl" t’:( 93
incurred by grantor in such proceedings, shall be ‘paid to beneficiary and 2y ifs place ol record, which w’;;en R arded i the office of ‘h" ’c “'
applied by it first upon any reasonable costs and expenses and atforney’s feet,  Clerk orpRecorder e the tounty or counties in which th € °‘ ae .“’"':J'
both in the trinl and appellate courts, ‘necessarily pald or incurred by bene- b Tusi % ‘of 4 ties in whici e property is situated,
ficinry in such proceedings, and the balance nppl[e,d upon the indebtedness shall be conclusive proo t" ”";."p" Pk h.° 4 ‘d & trustee.
secured herebys nnq drantor afrees, at its own expense, [9 fgke such actions ncknowlleziﬂz«-imisl":nnzfez .pu‘bl'i:: :::‘;rdwalm n‘:v:':iedei:y. ln:',y Tﬁ:;‘::":is ‘:—::ﬂ
and 5‘-"‘"" '"d}, instruments A5 shall be necessary in obtaining such com-  Lpanted fo notily any porty hereto of pending sale under any, other deed of

g t. . . N o
9, At any 'l;,',,-,’:o',‘."d from ,’;,,',.,"ﬁ,"',';,,,, upon written request of bene- trust or ol any action or proceeding in which grantor, beneliciary or trustee

ficiary, payment ol its lees and presentation ol this deed and the note for shall be a party unlees such action or proceeding is brought by trustee,
The grantor covenants and agrees to and with the beneficiary and those claiming unde: him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

d i y s
now or herealter erected on the said premises ni ¢
e

and such other hazards as the beneficiary may

F

MOTE: The Trust Deed Act provides that the trustee hereunder must bs elther an aitornay, who s an active member of the Oregon State Bar, o bank, trust company
or savings and lsan asoclation authorized to do business under tha lows of Oregon or the United Stotes, or o title insurance rompany authorized to lnsure title to
real property of this state, its subsidiarles, affiliotes, agents or branchas,
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@W{\(‘O\ and acknowledged the foregoing instru-
* \ . .....secretary of

Ot IGIAL SEAL

R. BARBANELL

NOTARY HUBLIL  CALHEOHNIA
S50 PFRINCIPAL OFHIGL IN
AN LUb ALGLLLS COUNTY

and that he will warrant and forever defend the same against all persons who 'oevtﬁ'. Commission Expires July 27, 1979

The grantor warrants that the procesds of the loan represented by the above described note and this trust deed aro:
5&' cimarily for grantor's personal, lamily, housechold or agricultural urposes (see 1
X XW mxxxxm&xxxmxuxm&umxm&m )

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. Tho term beneliciary shall mean the holder and owner, including pledgee, of the
cured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
gonder includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

contract se
”

* [MPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or (b) Is
not applicable; if ty (a) is applicabl and the beneficiary Is a crediter
or such word is defined in the Truth-In-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, If this instrument is to be a FIRST lien to firance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
it this Instrument is NOT to be a flest lien, use Stevens-Ness Form No. 1206, or
equivalent, 1f compliance with the Act not required, disregard this notice.

{If the signer of the above Is a :orpumﬂoni ANN M . FERRE IRA

use the form of atknowledgment opposite.
{ORS 93.490)

STATE OF ORE'GON, ) STATE OF OREGON, County Of ...t
3.
County of ... L«OSQ"\S ;
e ) . B
who, being duly sworn,

Personall, eared the above named.....
ersonally appeare ° p n() , did say that the former is the

LQW(Q“CQ' N : FQYFC\ o a president and that the latter is the

.. and

ment to be.. . ’Q\( . ....voluntary act and deed.

e eeessuernrsnamnnnenaenenennees creansne oy @ corporation,
ed fo the foredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

Be,
(OFFICIAL © halt of said corporation by authority of its board of directors; and each of
. W them acknowledged said instrument to be its voluntary act and deed.
SEAL) INANNALTAAL N Belore me:

Notary Public for Oregon i (OFFICIAL
My commission expires: No{ury Oregon A

My commission expires:

)

1 certify that the within instru-
1978,

.o'clock. AM., and recorded
_on page. 292k ...

or as file number.. 3321 L. ..ccoovrcrncesy
CA 91101

Klamath.. ...
ived for record on the

GREEN ST.

57

in book.. M8
Witness my hand and seal of

County affixed.

-
H
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

TRUST DEED
{FORM No. 881}

County of ...
¥m...D..Milne
..County Clerk

16ty ofFebruary... .
WELLS FARGO BEALTY SERVICES| INC.,

WELLS..FARGO..REALTY.. SERVICES

(LD )‘ﬁ LB

Record of Mortgages of said County.

STATE OF OREGON
ment was rece
at....10.

572 E.
PASADENA,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO:.n . . rrer ey TrUISTES

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums ‘sacured’ by eaid
trust deed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all evid: of indabted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to tho parties designated by the torms of said trust deed tho

estate now held by you under the samo. Mail reconveyance and d s to..

DATED: 19,

Beneficiary

Do m;' lets or destroy this Trust Deed OR THE NOTE which 1t socurcs, Bath must by deliverad to the trustee for Ton before Y will be mode, ~ 1
andono®




