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THIS TRUST DEED, made this O th day of February 19 18, between

Sam A. McKeen and Mary Lou McKeen, husband and wife, _ , as Grantor,

Transamerica Title Insurance Company e as Trustee,

s Local Undon #190, UNITED BROTHERHOOD OF' CARPENTENS AND JOINERS pencticiory
OF AMERICA. WITNESSETH:

)?Ianmr i{revocnbly grants, bargains, sells qnd conveys to trustee in trust, with power of sale, the property
in amath County, Oregon, described as:

All of Lot 6, Block 34, ORIGINAL TOWN OF LINKVILLE, NOW KLAMATH FALLS,
OREGON, in the County of Klamath, State of Oregon.

SAVING AND EXCEPTING THEREFROM the undivided one-half interest in a
strip of ground 2 feet wide off the Westerly side of Lot 6, Block 34,
conveyed by deed recorded in Book 20 at page 239, Deed Records of Klamath
County, Oregon, AND ALSO SAVING AND EXCEPTING the 20 foot alley off the
Southeasterly side of said Lots 5 and 6, conveyed to the Town of Klamath
Falls, by deed recorded in Book 17 at page 46, Deed Records of Klamath
County, Oregon, ALSO an undivided one-half interest in a strip of ground
2 feet wide off the Easterly side of Lot 5, Block 34, TOWN OF KLAMATH
formerly LINKVILLE, OREGON.

Subject, however, to the following:

1. Regulations, including levies, liens, and utility assessments of

the City of Klamath Falls.

(for special provisions of this Trust Deed see attached Exhibit "A"
and by this reference incorporated herein
together with all and singular the t ts, heredit s and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .\ FiY.e Thousand .and No/‘100ths-"T--------_m---"--.m---------.-.A-Dollaru, with interest

thereon according to the ‘torms of a promissory note of even date hercw‘i.th',”p.x‘r.y'r.;i;l.a. to E;mehcmry or order and made by granfog the

tinal payment of principal and interest hereot, it not sooner paid, to be due and payable ... ... , 17..9
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed te be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the heneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
heroin, shall become immediately due and payable,
The above described real property is not cumrently used for agricultural, timber or graiing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) Join in
1. To protect, preserve and maintain said property in good condition dranting any easrment or creating any restriction thereon; (c) join in any
and repair: not (o remwove or demolish any building or improvement thereon;  Suborcdination or other adreement alfecting this deed or the lien or charge
not to commit or permil any waste ol said praperty. thereal; (d) reconvey, without warranty, all or any part ol the propesty. The
2. To complete or restore promptly and in good and workmaniike drantee in_any reconveyance niay be described as the “person or persons
mannes any building or improvement which may be constructed, damaged or ledally mn.lled thereto,” and the rccitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthjulness thereol, Trustee's lees lor any ol the
To comply with all laws, H , regulati . condi- services mentioned in this paragraph shall be not less than §5,
tions and restrictions allecting said property: il the beneliciary sa requests, to . 10, Upon any delault by grantor hereunder, Leneliciary may at any
join in ind such fi ind sta pu to the Unilorm Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without redard to the adequacy ol any security lor
proper public ollice or ollices, w1 well as the cost ol all Jien searches made  the indebtedness hereby secured, enier upon and take possession ol said prop-
by filing olficers or scarching agencics as may he deemed desirable by the  erty or any part thereal, in its own name aue or otherwise collect the rents,
beneliciary. issues and profits, including those post due and unpaid, and apply the sanie,
4. To provide and i ly intain i on the ildi Irss costs and expenses of opcration and collecti includi ble attor-

no‘t}' or herenlterh ers-tad on the said premises n;;aimt loss or damnage by fire T'GYI lees l":lc" any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as the bepyHcfyr rom time to fime require, in iciary may determine,
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an amount not less than § A g e e e oy WeEitten in 11. The entering upon and taking possession of said property, the
companies acceptabie to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prol or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: fi licies or comy jon or awnards for any taking or damage ol the
il the grantor shall lail for any reason to procure any such insurance and fo property, and the application or release thereol an aloresaid, shall not cure or
deliver said policies fo the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant to such natice.
the beneliciary may procure the same at Arantor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness aecured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any adreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable, In such an event
may determine, o at option of beneliciary the entire amount so collected, of  and il the above described feal property is currently used for agricultural,
any part thereol, may be released to drantor. Such application or release shall  qimber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice of delault hercunder or invalidate any deed in equily, as a mortgade in the manner provided by law tor mortiage
act done pursuant to such notice. 3 . foreclosures. However il said real property is not so currently used, the bene-
5. To heep said premises lree from construction l'ens and to pay all  ficiary at his election may proceed fo foreclore this teust deed in equity as a
tares, assessments and other chardes that may be levied or assessed upon or mortgage or direct the trustee to loreclose this trust deed by advertisernent
against said property belore any part ol such taxes, assessments an other  and sale. In the latter event the beneliciary or the leustee shall execute and
chardes become past dus or delinquent and promptly deliver teceipts thereler  cause to be recorded his written notice ol delzult and hia election (o sell the
to beneficiary; should the grantor 1ail to make payment of any faxes, assess-  caid described real property fo satisly tha obligations secured hereby, where-
ments, insurance premiums, liens or other chardes payable by geantor, either  upon the trustee shall fix the time and place of sale, give notice thereal as then
by direct payment ar by providing beneliciary with lunds with which 10 required by law and proceed o loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol,  yided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the note secured 13. Shauld the beneliciary elect to loreclase by advertisement and sale
hereby. todether with the obligations described in paratraphn 6 and 7 ol this  (hen atter delault at any time prior to five days belore the date set by the
trust deed, shall be added to and become a part ol the debt secured by this  (rustee lor the (rustee’s sale, the grantor or other person so privileged hy
trust deed, without waiver of any rights arising lrom breach ol any ol the  ORS 86.760, may pay fo the beneliciary or his successors in inferest, respec-
covenanta_hereot and lor such payments, wth interest as aloresaid, the prop-  (ively, the entice amount then due under the terms ol the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the  obligation secured thereby (inchuding costs and yrpenses actually incurred in
oy Nextent that they are bound lor the payment of the obligation herein  enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,  be due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all loreclosure § finds shall be dismissed by the trustee.
constitute a breach ol this trust deed. . . . 14, Otherwise, the sale shall be Aeld an the date and at the time and
6. To pay all costs, lecs and expenses of this trust including the cost place designnted in the notice of sale. The trustee may sell snid property either
of title search as well ns the other costs and expenses ol the trustee incurred  jq ane parcel wr in separate parcels and shall sell ‘the parcel or parcels at
in mnnrclion_with or in enlorcing this obligation and frustee's and attorney's auction to the highest bidder for cash, payable at the time of sale. Trusiee
fees actually incurred. | . . . shall deliver to the purchaser its deed in form a3 required by law conveying
7. To appear in and delend any action or procecding purporting {0 (he property so sold, but without any covenant or warranty, express or im.
alfect the security rights or powers ol beneliciary or trustee: and in any suit, ph'eJ? Frie Y ecitals in' the deed of any matters o Inct shall be conclusive proot
action or proceeding in which the benrliciary ot (rustee may Appear, including o) the truthfulness thereol. Any person, excluding the trustee, but including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- (ke grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the beneliciary's or frustee's attornes’s lees; the 15, When frustec nells pursuant (o the powers provided herein, trustee
amount of ntto!ney'l feex mrphuned in this parndraph 7 in all cases shall be shall apply the proceeds of sale to payment ol (1) ,g, expenses ol sale, in-
lixed by the trial court and in the event of an appeal from any juddment of  cluding the compensation of the truatee and a reasonable charde by trustee’s
decree of the trial court, grantor Ix'u'lher adrees to pay l‘."Ch aum nas the Ap-  agtarney, (2) to the obligntion secured by the trust deed, (3) to all persoma
pellate court shall adjudge s as the y's or frustee’s atlor-  having recorded liens subsequent to the interest ol the trustee in the trust
ney's fees on such appenl. deed a3 their intereats may appear in the ordec ol their priority and (4) the
1¢ is mutunlly adreed that: surplus, il any, o the dranfor or (o his successor in interest entitled tc such
8. In the rvent that any portion or all of said properly shall be taken  surplus. 5
under the right of eminent domain or cnndemnation, beneliciary shall have the 16. For any reason f itted by law bencliciary may from time fo
right, il it so elects, to require that ali or any portion of the monies payable time appoirt a succrssor of succrssors to any trustee named herein or (o any
as compensation for such takingd. which are in excess of the amount requited atccessor trustes appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and attoeney's lees necessarily paid or conveyance to the successor frustee, the Intter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and powers and_duties conteried upon any trustee herein named or appointed
applied by it tieat upon any reasonable costs and cxpenses and attorney’s lees, hereunder. Ench fuch appaintment and subatitution shall be made by written
both in the trinl and appellate courts, necessarily paid or incurred by bene- instrument exrcuted by beneliciary, containind selerence to thiy trust deed
ficiary in such proceedings, and the halunce applied upon the indebtedness  and its place ol record, which, when recorded in the ollice af the County
secured hereby: and grantor adrees, at its own evprnse, (o take such actions Clerk or Recorder of the county or counlics in which the property is situated,
and executs auch imstruments as shall be necessary in obtaining such com- shall be canclusive prool of proper appoi ol 13 trustee,
penration, promptly upon beneliciary’s request, 17. Trustee accepts this trust when this deed, duly erecuted and
. At any time and lrom time to time upon written request ol bene- acknowledded s made a pubiic record as rovided by law, Trustee is not
liviary, payment of its tees and presentation of this deed amd the note lor obligated (o notily any party herefo ol pending sale under any other deed ol
endorsement (in case of full reconveynnces, far cancellation), without aflecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any persan lor the payment al the indehtedness, trustes may shall be a party unless such action or proceeding i brought by trusiee,

iy
et 1 T Rate o

MOTE: The Trust Dred Act provides that the fiustee hereunder muvt be either an attomay, who s an active member of the Oregon State Bar, o hank, trust company
ot savings ond loan association authatited 1o do business uncler tha faws of Oregon or the United States, a fitle inturance company avthorized 10 insure title to real
propenty of this state, ils subsidiarics, offiliates, ogents-or branches, or the United Stotes or any agency thereof,




i ) .
The grantor covenants and agress to and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tho grantor warrants ¢that the proceeds ol'lh .
(7913 primndly—lnr-dtuﬂol.'s. paroasl {apii/x, howchold oc pgricultucal purposes.
or (even il grantor is a natural person) are lor businesy or commercial purposes other than agricultural

(b) lor an organization,
purposes.

This deed applies to, inures to the be
tors, personal reprosentatives, successors and
contract secured hereby, whether or not name:
masculine gender includes the feminine and the nouter,

e loan represented by the above described note and this trust deed are:
Csm—lmporunl—uou'ao—bo}er),

nefit of and binds all partios hereto, their heirs, legateos, dovisees, administrators, execu-

beneticinry shall mean the holder and owner, including pledgee, of the
i n construing this deed and whenever the context so requires, the
ncludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set

no!

» |MPORTANT NOTICE: Delete, by lining out, whichever warranly {a} or (b} s
ppliccble; if ty {a) is applicabl and the bensficiary is @ credito
or such word I defined in the Truth-Iin-Lending Act and Raegulatiol
beneficiory MUST comply with the Ac and Regulation by making required
disclosures; for this purpose, i this instrument is to be @ FIRSY llan to finonce
the purchase of © dwelling, vie Stavens-Ness Form No. 1305 or equivalent;

Sl
e 4/ s

Mary Lou McKeen

if this Instrumaent Is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
squivalent, If compliance with the Act not required, disregard this notice,

{14 the signer of the above s @ corporotion,
vse the farm of atknowledgment opposite.)

STATE OF OREGON,
Klamath

appoared the abo
cfeen and

en, husband

ment fo be

My QOARYPUBAD:
My Commission Expires

|ORS 93.490)
STATE OF OREGON, COUnLY Of oo coiemiensseesessnseseses
v e and
L e e e who, being duly sworn,
each for himsell and not ono lor the other, did say that the formaer is tho
president and that the latter is the

, a corporation,

and that the soal aflixed to the foregoing instr ment is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board of directors; and each ol

them acknowledged said instrument to be jts voluntary act and deed.
Belore me:

[T . (OFFICIAL
Notary Public Oregon SEAL)

My commission expires:

The undersigned is tho legal owner a
trust deed have been fully paid and satisfie
said trust deed or pursuant to statute, to cancel all evid: of
herewith together with said trust deed) and ¢

estate now held byfyou under the same. Mai

DATED: ...

REQUEST FOR FULL RECONVEYANCE

Te be uted only when obligatiens have been paid.

rveenenry Trusto®

nd holder of all indebtedness secured by the foregoing trust deod. All sums secured by said
d. You hereby are directed, on payment to you of any sums owing to you under the terms of

fobted! secured by said trust deed (which are dolivered to you

o reconvey, without warranty, to the parties designated by the terms of said trust deed the

) reconveyance and documents to ..

o 19 .

neliciary

De nvt lots er destrey this Trust Deed OR THE NOTE which it secures. Both must be deliverad te the irvstee for cancellatisn belere reconveyonte will be made.

““TRUST DEED

(FORM Ne. 891)

STRVENS.NESS LAW PUB, CO-. PORTLAND. OAE,
TRV N T
e T

I— - e e

STATE OF OREGON

County of ...
I certify that the with
as reccived for pecord on the

SPACE RESERVED
FOR
RECORDER’S USE
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EXHIBIT "A"

It is understood and agreed by the parties hereto that the property
taxes and fire insurance are included in the monthly payments.

It is further understood and agreed by the parties hereto that 1f the
taxes and fire insurance increase the monthly payments are to be

adjusted accordingly.
It is further understood and agreed that the taxes and fire

insurance will be paid by Beneficiary on Grantors behalf as they
become due and the funds are to be held in a separate escrow

account.

Grantors agree that they shall remodel the premises for offices
or such other use as would be easily rented by the Beneficiary

i{f they should reacquire the premises.

Grantors shall hold the Beneficiary harmless from the said remodeling
and shall not allow any liens to be filed against the premises which

would be superior to the lien of this Trust Deed.

TATE

OF OREGON; COUNTY OF KLAMATH
; ss,

“tled for record g
t request of .
e —-'lnaasamerma_li_tle_cg_,\_

.léth<dayof~E
sbruary A p g 78. at 11:9Q10ck Am
. GNe

Yily recorded j
rded in Vol -MI8_, of -—Mortzazes 293
SESES e on Page. 2930

We D, MILNE, Gounty Clent
By, —

Fee $9.00




