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A3 TRUST DEED Vol.

AL

IHIS TRUST DEED, made this  10th  day of .. . T T8 T Benveen
Robert C. Schwarz and Beatrice B. Schwarz. . D , , as Grantor,
Transamerica Title Ins, Co. .. e e as Trustee,
and . Souti Valley State Bank ... . SR, . .....,as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in _Klamath County, Oregon, described as:

Lot 17 in block 6, Altamont Acres, in the County of Klamath, State of Oregon
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lar the & ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issucs and protits therect and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantar herein contained and payment of the
sum of € Qus.a.nd...arld...nQ/]OO* * . Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

together with all and sing

tinal payment of principal and interest hereof, it not sconer paid, to be due and payable ...
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bensticiary,
then, at the bensliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedintely due and payable.
The above described real property Is not currontly used for ag

To protect the security of this trust decd, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c} join in any
and repair; not (o removo or demolish any building or improvement thereon; subordination or other agreermnent allecting this deed or the lien or charge
not o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. . To complete or restare  promptly and in and workmanlike  frantee in any reconveyance may bo described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitied thereto,” and the recitals therein of any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive prool ol the truthlulness thereol. Trustec's fees lor any ol the
3. To comply with all laws, ordii ) lati P ts, condi- services mentioned in this paragraph shall be not less than 35,
tions and restrictians allecting said property: il the beneliciary so requests, o 3 10. Upon any delault by grantor hereunder, bencliciaty may at any
join in sting such i i ] ts' pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial’ Codo a3ithe benelicinry may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper_publi¢ oltice or oltices, a3 well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by lijing ollicers or gearching adencies as may be deemed desirable by the  €rfy or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. S ., issues and prolits, including those past due and unpaid, and apply the same,
/. 4. To provide and tentinuously maintain insurance on the buildings  less costs and expenses of operation and collection, including ¢ ble attor-
‘iow, or hereafter erected ort. the said premises against losy or damage by tire n;y'a fees upon any indebtedness secured hereby, and in such order as bene-
and “such “other haznrds.as the brzliﬁcn‘omny from time to time require, in ticiary may determine.
-an amount not. Jess than'$. > 3 B written in 11. The entering upon and taking possession of said property, the
mp ptable fo-. the benel y, with loss payable to the latter; all callection of such rents, issues and prolits, or the proceeds of lirc and other
policlercf ihsurance shall be delivered ta the henelicinry as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall {ail for any reason to procure any-such insurance and to  property, and the application or release thereol as aloresald, shall not cure or
deliver said policies to t_he beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or hereaiter placed on said buildings,  pursuant to such notice.
the beneficiary may procure the same at drantor’s expense. The amount 12. Upon delault by grantor in pay ¢t of any indebted: secured
collected under any flire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement heveunder, the beneliciacy may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the enfire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereof, may be released to grantor, Such application or release shall timber or grasing purposcs, the beneliciary may proceed to forecloss this trust
not cure or waive any default or notice of defauft hereunder or invalidate any  deed in equity, as a mortgagde in the manner provided by law lor mortfage
act done pursuant to such notice. o foreclosures. However il said real property is not so currently used, the bene-
"To keep said premises Iree Irom construction Lens and to pay all  ficiary af his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other chardes that may be levied or assessed upon or  mortgage or direct the trustee to loreclose this trust deed by advertisement
against said property belore any part of such taxes, assessmenty and other  and sale. In the latter event the heneliciary or the frustee shall execute and
chacges becoma past due or delinquent and promptly. deliver receipts therefor  cause fo be recorded his written notice of default and his election fo sell the
to beneliciary; should the grantor Iail to make payment of any taxes, assess-  gaid described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens, 'o.r‘ollu-r chargdes payable by grantor, cither  ypon the trustee shall fix the time and place of sale, give nofice thereol as then
by direct pay or by p 4 ficiary with lunds with which to  required by law and procesd to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86,740 to 86.795,
and the amount so_paid, with interest at the rate set lorth in the note sccured 13, Should the beneliciary elect to_fareclose by advertisement and sale
hereby, fogether with the oblifations deacribed in paragraphs 6 and 7 of this  then alter defaul? at any time prior fo five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  frustee lor the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach ol any ol the QRS 86,760, may pay to the benel iciary or his successors in inferest, respec-
covenants_hereol and for such payments, wth interest as aforesaid, the prop-  tively, the entire amount then duc under the terms ol the trust deed and the
erty hereinbelore deseribed, as well as s boun h obligation secured (hereby. (including costs ard expenses actually incurred in
same_ exten! thet they are 3 nent n r enforcing - the terms of the obligation and trustee’'s and attorney's lees not ex-
described, and all such paymeats shall be y due and pay W ceeding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at¢ the option ‘of the beneticiary,  bLa due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and o] foreclosure procesdings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 74. Otherwise, the sale shall be held on the dnte and at the time and
_ 6. To pay all costs, fees and expenses of this trust including the cosl  yiace designated in the notice of sale, The trustee may sell said property rither
of title search as well as the other costs and expenses of the trustee mcurre'd In one parcel or in separate parcels and shall sell ‘the parcel or parcels at
in cennecﬁon.wuh or in enlorcind this obligation and trustee’s and attorney’s auction to the highest bidder for_cash, payable at the_time ol sale. Trustee
fees actually incurred. . " . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or proceeding purporting 1o ¢ho property s0 sold, but without any covenant or warranty, express or im-
atlect the security rights or powers ol beneficinry or trustee; and in any suit, lied. The recitals in the deed of any matters ol Inct shall be conclusive proof
action or proceeding in which the benelicinry or (rustce may appear, 1 of the truthiul thercol, Any person, excludind the frustee, but including
any _suit for the lore_closurn of this dt_eq, fo pay all co_sls and cxpenses, in- the grantor and beneficiary, may purchase ai the sale.
cluding evidence ol title and the beneliciary's or trustec s_attorney's lees; the 15, When trustes sells pursuant o the powers provided herein, trustee
amount ol attorney’s fees mentioned in this paragraph 7 in all cnses shall be  ghall apply the procecds of sale to payment of (1) J,’, cxpenses of sale, in-
lised by the trial court and in the event of an appeal lrom any judgment or  cludind the compensation of the frustee and a reasonoble charde by trustee's
decreo of the trinl court, drantor further adrees fo pay such sum ax the ap-  attorney, (2) to the obligaticn secured by the trust deed, (J) to all persons
peliate court shall adjudde r as the y's or trustes's oi€or~  having recorded liens subsequent ta the interest ol the trustee in the trust
riey's lees on such appeal. . deed as their inferests may uppear in the order of their priority and (4) the
It is mutually agreed that: surplus, il any, to the drantor or to his successor in interest entitled to such
8. In the event that any portion or all of said property shall be tnken * aurplus, . -
under the right of eminent domain or { i heneliciary shall have the 16. For any reason permitted by law beneliciary may from time to
right, il it so elects, to require that all or any portion ol the monies payable fime appoint a successor or succeszory to any trustee named herein or to any
as compensation for such taking, which are in excess of the amount required  successor lfrusfee appointed hereunder, Upon such ap, intment, and without
to pay all reasonable cosfs, expenses and atiorney'a loes necu-nri.‘y paid or conveyance fo the successor trustee, the latter sha'l be vested with all title,
d by gdrantor in such proceedings, shall be paid to heneliciary and  powers and_ dutics conlerred upan any trusiee herein named or appointed
applied by i lirst upon any reasonable cosfs and expenses and atfarnep’s L hereunder. Each auch i ¢ and substitution shall be made by written
Both in the trinl and appellate courts, necessarily paid or incurred by b instrument d beneficiary, © i relerence (o this trust deed
ficiary -in such proceedinds, and the balance applied upon the indelfednens and its place of record, which, when recorded in the olfice ol the County
secured hereby; and dranfor afrees, at its own expenss, fo take such actions Clerk or Recorder ol the county or counfies in which the property is situated,
and execute such instruments aa shall bo necessary in obtaining such com-  shall be conclusive proof ol proper appointment ol the suctessor trustes,
pensation, promplly upon benelicinry's request. 17. Trustee accepts thiv trust when this deed, duly ezecuted and
9. At any time and lrom time to time upon written request of hene-  acknowledged s made a public record aa provided by law. Trustee is not
ticiary, payment ol its fees and presentation of this deed and the note for obligated to notily any party hereto of pending xale under any other deed of
endorsentent (in case of full reconveyances, for ¢ lation), without allecting trust or of Any action or proceeding in which gdrantor, beneliciary or trustce
the liability of any person lor the payme ¢ of the i 1 trustee may shall be a party unless such action or proceeding is brought hy trusiee.

I, timber or grazing purposes.

NOTE: The Trust Deed Act provides that the trustee hercunder must ba either on attorney, who is an active member of the Oregon Stals Bar, a bank, trust company
er savings and loan association authorized to do business undor the lows of Oregon or the United States, a tlile imuranca company authorized to insure title fo rea!
property of this stats, its i fiil agents of t hes, or the United States or any ugency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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and that he will warrant and forever defend the same agdainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice bolow),

(3' primgrily for ntor's personal, tamily, 0 t .
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This deod applies to, inures to the benelit of and binds all partien heroto, their heirs, logatecs, devisees, administrators, execu-
tors, personal repr tives, s and assigns. The term beneliciary uhall mean the holder and owner, including pledges, of the
contract secursd hereby, whethar or not named as a benoliciary herein. In construing this deed and whenever the context so requires, the
line gender includ ] and the neuter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hi

Pt

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} ar {b) is A -
not applicable; if warranty {a) is applicable and the beneficiary is o creditor s S X C SC aY‘ B

or such word 1s defined in the Truth-in-Lending Act and Regulation Z, the N ]
beneficiary MUST comply with the Act and Regul tion by ki quired L ) ,
disclosuras; for this purpose, if this instrument is to be a FIRST lian to finance A2HE] Al"'l ge""‘B‘ - hwarz
the purchose of u dwelling, vse Stavens-Nass Form No. 1305 or oquivalent; .

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the abova Is o corporation,
use the form of acknowledgment opposite.]
{ORS 93.490)

STATE OF OREGON, 3 STATE OF OREGON, County of
59.
County of K1ama B ) RSOSSN VONY | ST
-10- ersonally appeared .
2-10=, 19..78.. Personall d
JP SRS SRS who, being duly sworn,
Ro}:ee;:;mgy ngg;l;;eadr!:o;rbl;ve named each for himself and not one e other, did say that the former is the
RSt e ST AR : e oo president and that the latter is the

secretary of.

, a corporation,

- }//«’L i and that the seal aftixed to the toregoing-}nstrument is the corporate seal
e b ! _|- of said corporation and that said instrument was signed and sealed in be-
‘W?E"L‘ be Ny o ,,;9 ary act apd dfd' half of said corporation by authority of its board of directors; and each of

’ B 'y them acknowledged said instrument to bs its voluntary act and deed.
g%iﬁt‘l‘)clr{\’f-.. Y /2 // ~ Before me:
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Notary Public for Oregon
My commission expires:

RYSCIAT TP

REQUEST FOR FULL RECONVEYANCE

Yo be uted only when obligations have been poid.

T0: .. - .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid: of indebted! secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and { ts fo ... et et em e et eaetan e e Seeeeaeenine e sran et
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Beneficiary

Ilation before will be made.

De not {ose or desiroy this Trust Deed OR THE NOTE which It secures. Both must be defivered to the trustes for

TRUST DEED STATE OF OREGON

{FORM No. 881)
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE,

County of
I certify that the within instru-
ment was received for record on the
....16t#ay of .Eebruary......, 19.78..,
11:00.0'clockA...M., and recorded
in book.......M78 or
as file/reel number...[,3222
Record of Mortgdages of said County.
Witness my hand and seal of
Beneficlary County aftixed.

SPACE RESERVED
FOR
RECORDER'S USE

AFTER RECORDPING RETURN TO

&0 -V




