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CHET SCHOOLER AND VERONA SCHOOLER HUSBARD AND WITE

bereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting L
under the laws of the United States, hereinaftor called “Mortgages,” the following described real property, situated in Klamat]
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 5, Block 10, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the
County of Klamath, State of Oregon.
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Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In
the event of an attempted assignment or assumption, the entire
unpaid balance shall become immediztely due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise gppertainiqg to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equi;;ment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of & certain promissory note executed by the above:named mortgagors for the principal sum of

FORTY_THOUSAND,,. . THREE HINDRED. AND. Nn/lnn—---_-__z_ii_____ 146
Dollars, bearing even date, principal, and interest being payable in mw&%‘iﬁs a ments on the
dav of Augqust, 1978 and the l4th dav. o o a 4d incipal
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and to secure the payment of such additional money. if any, as may be loaned héreafter by the mortga?ec to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may crcdit payments received by it upon any of said notes, or part of
any payment on one note and part on ‘another. as the mortgagee may elect.

Tad property continuously {nsured
against loss b oas than the face of this monqaa:;,
with loss paya! + all policles to bo held by the
mortgages. e mortgagor i upon said pmpert‘g end in case of
‘oss or damage to the propertly Insured, settle and adjust such loss or damage
and apply the proceeds, o: z0 much thereof as may .b in payment of sald indobtedness. In the event of foreclosure all right
of l}l‘;ie ‘mortgagor in all policies then in force ghall pass to the morigageo thereby giving said mortgagee the right to assign and tramsfer sald
policies.

The mortgagor furth now on or hereafter erected upon sakd premises shall he kept n good repalr, not altered, extended,
removed or demolished wit and to complete all bulldings In course of constructlon or hereafter constructed thereon within six
months (rom the date hereof or the date construc menced, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
Tesled or assessed agalnst sald premises, or upon this mortgage or the note and-or the fndebtedness which It secures or any transactlons In connection therewlth or any other
lien which may be adfudged to be prlor to the Mlen of this mortgage or which becomes a prior len by operation of law; and to pay premjums on any life jnsurance poliey
which may be assigned as further security to mortgagee; that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
charges levled or assessed against the mortgaged property and Insurance premiums while any part of the Indebtedness secured herchy remalns unpald, mortgagor will
pay to the mortgagee on the date installments on prineipal and Interest are payable an amount equal to 1712 of sald yearly charges, No Intervst shall be pald mor-
tgagor on sald antount, and sald amounts are hereby pledged to mortgagee as additlona] securlty for the payment of this mortgage and the note hereby secured,

Should the mortgagor fat} to keep any of the foregoing covenants, then the mortgagee may petform them, without walving any other right or remedy hereln glien tor
any such breach; and all expendliures In that Hehall shall be secured by this mortgage and shall bear Interest In nccordance with the terms of a certaln promissory note of
even date herewith and be repayable by the mortgagor o demand. .

In case of default in the pmgmem of any installment of said debt, or of @ breach of any of the covenants herein or contained in the
P or loan ted by the mortgagor, then the entire debt hereby socured shall, at tho mertgagee’s opticn, become immediately
due without notlce, and this morlgage may be foreclosed.

The morttgagor shall pay the morigages a reasonable sum aa attorneys {ees in any suit which the morigagee dofends or prosecutes to
protect the llen heroof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law ond shall pcar the cost of
searching rocords and abstracting same; which sums shall be secured hereby and m be included in the dectee of foreclosure. . Upon bringing
gction o foraclose this monqm?s or at any time while such d! s pendi e e, without notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thereof and the income, tents and profits therefrom.

The mortgagor consents to a personal doficiency judgment for any part of the debt heroby secured which shall nct bs paid by the sale
of said property. .

Words used In this mortgage in the present tense shall include the future tense; and in the shall Include the f and
nenter genders; and in the singular shall Include the plural; and in the plural shall include the singular.

Each of the covenants and agroements heroin shall be binding upon all successors in intereat of each of the morigagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated st K1 E 14th Fehruary. .. wld.
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(SEAL)

STATE OF OREGON |
as
County oleamath

/5\/17‘&/

THIS CERTIFIES, that on this day of Eebhrvary.
A. D, 19 ., before me, the undersigned, a Notary Public for said state persorally appeared the within named

e, CHET SCHOOLER AND VERONA SCHOOLER, Rusband and Wife
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to me knt.ﬁ‘:l:m;to ?1) the idontical personS... described in and who executed the within (nstrument and acknowledged to me thet :th.&}L.
RPN {T'F‘i-"'ﬂ“"".'ﬁ"‘”":‘”'ly and {ly for the purp therein oxp d.
\ IN 'rim‘mony WHEREOF, I have hersunto set my hond and official sea! the day and yoar last above written.
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MORTGAGE

Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OF OREGON wu
County of Klamath...

Filed for record at the request of mortgagee on

February 16, 1978

a0

and recorded in Vol of Mortgages,
vmmw.wf.N:::.....:.:.....:.banoam of said County

Xme.B. Milne

County Clerk.

By = 0 Deputy.

Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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