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THIS TRUST DEED. made this .9 ...day of
DAVID W. CHOW.& BARBARA W. CHOW, H & W.AS TE
. TRANSAMERICAN TITLE.INSURANCE.CQ...
and WELLS FARGO REALTY. SERVICES. INC., TRUSTEE UNDER.TRUST.NQ7219., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH ... County, Oregon, described as:

Lot 11 in Block 11 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, State of Oregon, as shown on the Map filed on October 3, 1973
in Volume 20, Pages 21 and 22 of MAPS in the office of the County Recorde
of said County.

»

which said described real property does not exceed three acres, together with all and singular the ts, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appoertaining, and the rents, issues and profits thereot
and all fixtures now ar herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of
wr ot TWO THOUSAND FOUR HUNDRED ' SIXTEEN -

thereon accord:."ng to the terms of a promissory note of even date herewith, paya

final payment of principal and interest hereof, if not sooner paid, to be due and payable.............

To protect the security of thiy trust deed, grantor agroes: endorsement (in case ol lull re y , dor llation), without
1. To protect, preserve and maintain said property in good condition the liability ol any person lor the pay ol the indebted trustee may
and repair; not to remove or demolish any building or improvement thereon; (a) consent to the making ol any map or plat ol said property; (b} join in
not to commit or permit any waste ol said property. ﬂrnnhn.g any easement or crealing any .rumc'uon thereon; (c¢) join in any
2. To complete of restore promptly and in good and workman ke subordination or other agreement aflecting this deed or the lien or charge
manner any building or improvement which may be constructed, damagec or thereal; (d) reconvey, without warranty, all or any part ‘'of the property. The
destroyed thereon, and pay when duc all costs incurred_ therefor. grantee in any reconveyance may be described as the “person or persons
To comply with all laws, di gulati , et di- legdally entitle thereto,” and the recitals therein of any matters or tacte shall
tions and restrictions aflecting said property; il the beneficiary to request . to D¢ conclusive prool ol the truthlulness thereol. Trustee's lees for any of the
join in ing such pursuant to the nilorm Commer-  9€rvices mentioned in this parsgraph shall be not less than 35,
tial Code as the beneficiary may require and to pay lor filing same in tho . 10, Upon any delault by grantor hereunder, beneliciary may at any
proper public ollice or oflices, as well as the cost of all lien searches made  fime without notice, either in person, by agent or by a receiver to be ap-
by filing oflicers or searching agencies as may be deemed desirable by the pointed by a court, and without redard to the adequacy of any security lfor
bencficiary. the indebtedness hereby secured, enter upon and take possession ol said prop-
. 4. To provide and i erty or any part lht.rcol, in ite own name sue for or otherwise collect the sents,
fire issues and prolits, including those past due and unpaid, and apply the same,
From time fo time require, in €33 coats and of operat, 1 including ¢ ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
e e essseereosesseny Written i liciary may determine.
e b y, with loss payable to the latter; all VAL The entering upon and ukg'ng possession of said property, the
policies ol insurance shall be delivered to the beneficiary as soon as insured; collection of such rents, issues Land prolits, or the procecds of fire and other
il the grantor shall lail lor any reason to procure any auch insurance and to policies or compe or awards for any taking or damage of the
deliver said policies to the beneficiary at 1 i i property, and the application or relcase thereol as aloresaid, shall not cure or
tion ol any policy of insural i waive any delault or notice of delault hereunder or invalidate any act done
- pursuant to such notice,
12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any nﬁreement hereunder, the beneticiary may
may determine, or at option ol beneficiary the entire amount so collected, or  declate, all sums secured hereby Iy due and payable. In such an event
any part thereol, may be released to grantor. Such application o release shall  beneliciary at his election may proceed fo loreclose this truat deed in equity
ot cure or waive any delault or notice ol delault hersunder or invalidate any 43 a martdage in the manner provided by law for mortgage loreclosures or
act done pursuant fo such notice. :!;‘!eclt ‘t‘ha uu:f‘eeﬂ’to bloncl!o_n this l‘rhu:l‘ eed b{ ;:ldverﬁtementd and sale. zn
3 i ; echanics’ liens and to pay all e latter ovent the beneliciary or the trustee sha execute and cause to be
taxes, asuez;%ck;t?nr':cl'dut,l,xr:rmgle:rgl;“t;:??nl’; bt le“y:':'edh::r n::‘aned lf y" or recorded his written notice of dejnu{l and his election to sell the said described
againat said property belore any part of such faxes, assessments and other real property to satisly the obligations secured hereby, whereupon the trustee
chardes become past due or delinquent and promptly deliver receipts therefor shall fix the time and place ol sale, give notice thereol as thenlrggugred by
fo beneliciary; should the grantor lail to make payment of any taxes, assess- ’;6"'74‘3 P P'af"“;g’ to loreclose this trust deed in the manrer provided in ORS
ments, insurance premiums, liens or other chardes pa able by grantor, Jeither . 0 J0.779.
by direct payment or by providing beneliciary with {unds with which to 13. Alter delault at any time prior to live days belore the date set by
make such payment, beneliciary may, at its option, make payment thereo!,  the trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note seccured  ORS 86,760, may pay to the beneliciary or his successors in inferest, respec-
hereby, togdether with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become & art of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom breach ol. any of the enlo{cnng the terms of the obligation and trustee's and atiorney’s lees not ex-
coverants hereof and for such payments, with interest as aloresaid, the prop-  ceeding 350 each) other than such portion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be l?ound to the be duz Lad oo e'~luult'occurred. and thereby cure the dglnult, in which event
same eex‘;ent dthuf ﬂ‘l‘g' are bound ’lo;; lt,he pnyrﬂ\em'oldthn :3'1‘5”0;] her:;,n all foreclosure. p dings shall. be dismissed by the trustee,
described, and all & s shall be i i ue and payable with- : o . B P 5
out notice, and the nonpayment thereol shall, at the gph'on of the beneliciary, 14. Otherwise, the 2ale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and ~ place designated in_the notice of asle. The trustee may sell said property either
Comafitute a breach of this trust deed. . n ?pa F;MC:}Z o;;_gl’r: :exin.‘r;:’ta ;lmn:els hand lhublll sell ;'hc pnrcell or par;eln at
6. To pay all costa, lees and expenses of this trust including the cost auction to the highest bidder for cash, payao‘e at the time of sale. Trustee
of title unrehpa:y well as the other colhp and expenses ::( the lrulles incurred” m:" :?I',‘;g; ‘::; ‘;’:)7‘1?”!:2’!'“::{":;;!":?3 .:ov:AnTn;’ smre?vx;l’r'e:"‘t;y el:;;:;:n::yil:z
9 : . . : gty . ) 5 4 1 3
;:Efzr;?zl,.!;vn.ﬂfrﬁ in enforcing this obligation, and lrustes's and attorney’a p:-o;{; 7‘:;,56:'43:,[, m":h, 7«: af any mnuen’:;.l.cthnhnll be comlusive'prqol
7. To appear in and delend any action or proceeding purporting to o) fthe fru ness thereol. Any person, excluding the trustee, but including
aflect the ucun‘;p rights or powera of beneficiary or trustee; nmf in any suit, the grantor and beneliciary, may purchase at the sale.
i roceeding in which the beneficiary or trustee may appear, including
lor the loreclosur " thi ed, to pay all coats and expenses, in-

. 1d

! intain i on the
now or herealter erected on the said {zremilu nfniml loss or damage by

and such other hasards as the beneficiary may

an amount not less than §...
i ble to t

15, When trustee selis pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pay of (1) the of -sale, in-
itle and the beneficiary’s or trustee’s attorney’s lecs; the cluding the compensation ol.!ha trustee and a rearonable charge by trustee’s
Jees mentioned in this paradraph 7 in all cases shall be 1, . 470 (2) to the {3 secured by the frust deed, (3) to all persons
fined by the trial court and in the event of an appeal Irom any judgment or having recorded liens subsequent to the interest of the trustee in the trust
decree ol the trial court, grantor lturther agrees to pay such sum as the ap- d"d, a8 f;'"' interests may appear in the order of thair priority and (4) the
pellate court shall adjudge r tle as the b fary's or trustee's attor- lurp’us, i any, to the grantor or {o his successor in interest entitled to such
ney's lees on such appeal. : surp "'-, cted b . .
It is mutually agreed that: time npp%in’:o; ::c};e::::u; successors tay a’r:';' trustee nnmtgm!:;rim";rn{:cnr:;
8. In the event that an rtion or all of said property shall be taken n f ¢
under the right of eminent dam’;li::"’ur condemnation, beneficiary shall have the . mj:’:k‘oﬂ;gc:ﬁ:ﬂmﬂsﬁ’ h‘urixgger;h:lﬁ::c:u:’?.ﬁf f’;:'ﬂ"y’;ﬁ"‘ﬂ",","m,ut,
sight, it it v0_electa, to require that all or any portion of the monies payable w"g ool duties conferred " any. frustee here'e ameed o‘ a of "2
a3 compensation for such takind, which are in excess ol the amount required oveunder. Each such e upo nndy {rustee d::”"b! adrbnm:v '."“
to pay all reasonable costs, expenses and nllomel'u Iees necessariiy paid or im,mmm“ i i oeterent: fo'f;m' ‘y“ ':’ f;
incurred by frantor in such proceedings, shall be paid to bensficiary and 404 its place of record, which, e recorded in th 'll'c l' "I"LC ";
applied by it first upon any ¢ ble costs and and attorney'a lees,  Cierk pR der of the g corcel h'! h e ollice of tae | °“‘:‘J'
both in the frial and appellate courts, necessarily paid or incurred by bene- h',', gr '“;' er o 'l°°l"my or counties in which the properly is situated,
ficlary in auch proceedings, and the balance applied upon the indebtedness sha, "”m'.;.c "’:" prool {° ‘ph'."p""’ Aoy M." 4 ’d b5 ‘""’::3
secured hereby; and drantor nfrees, at its own expente, {o (ake ruch actions Mkmwled‘dedmfs °:m;‘:°".’ 'publi':: r:::‘;vd“nm rov:':lede;;y' m::,}' 1}:::;;‘('0 1. ';‘Y:g
and '{’“’"’ ‘"c". l"“'"mf"ua‘;’ !’}.l'lrlt::ur;tﬂlwry in obtaining such com- ¢ ligated fo notily any party hereto of pencﬁnd sale under any other deed of
i N trust or ol any action or proceedind in which drantor, beneticiary or (rustee
shall be a party unles such action or proceeding is brought by trustee.

The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Benaficin

frd

P promptly upon ,
¢t any time and from fime to time upan writfen request of bene-

A
ficiary, payment ol its lees and presentation ol this deed and ihe note for

NOTE: The Trust Deed Act provides thot the trustes hetounder must be sither an oftorney, who Is an active member of the Oregon State Bar, a bank, trust company
of tavings and loan asoclation authorized to do business undor the laws of Oregon or the United States, of o title inwrance company outhorized to Insure tifla to
real property of this state, its diarl i agents ar branch
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranto that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primacily lor grantor's personal, family, housshold or agricultural purposes (see Important Notice belaw),
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This deed applies to, inures to the benolit of and binds all parties hereto, their heirs, legateos, devisess, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including plodgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

T the femini Aol i

gender includ and the neuter, and the sing ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) Is
not applicable; if warranty {a) Is applicable and the beneficiary Is a creditor
or suth word Is defined In the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by ki quired
discl ; for this purpose, if this instrument Is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument Is NOT to be a first lien, use Stavens-Ness Form No. 130¢, or ARA
equivalent, If compliance with the Act not required, disregord this notice, - Bw' CH’QW
() ."1': II'EI\OI‘ o'l "‘i nho'vcd isa (wpoml‘l'oni é}_]{ L_Q_M < ;/
] . )

vse the farm of acknowledgment opposite. (ORS 93.450) £ ) . 14.4—-‘.{
STATE OF OREGON, STATE OF OREGON, County of ) ss.

, 19
Personally ed ... and

R who, being duly sworn,
cach for himsell and not one for tho other, did say that the former is the

president and that the latter is the
_secretary Of.........coine

County of

Personally appeared the above named

v ...and acknowledged the foregoing instru-

ment to be v y act and deed.

., @ corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL half of said corporation by authority of its board of directors; and each of
them acknowledded said instrument to be its voluntary act and deed.
SEAL) SRR Before me: .

‘Before me:

Notary Public for Oredon
My commission expires: Notary Public for Oregon
My commission expires:

(OFFICIAL
SEAL)

1

SS.

B

}

I certify that the within instru-

ment was received for record on the
., 1978,

Beneficiary
147...0'clock.P.M., and recorded

Witness my hand and seal of

County affixed.

page...2959.......
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Record of Mortgages pf said County.
GREEN ST.

PASADENA, CA 91101

...on

Klamath.. ...

.

572 E.
4.4/

TRUST DEED
(FORM No. 881)
CHOW

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK.

D..Milne
County.Clerk

21
in book... M78....

County of ..

BARBARA W.

- Mm

CHOW
WELLS FARGO REALTY SERVICE

_...16tWay of .February. ..

at...

STATE OF OREGON
or as file number.

DAVID W.
WELLS FARGO REALTY SERVICES||INC., .

AL Bres

INDIVIDUAL

STATE OF HAWAIIL,
City and County of Honolulu,

Tth January

1
On this.. .. . ..dayof.. e g A D18

"DAVID W_GHOW

to me known to be the person 8 described in and who executed the foregoing ingtrtlt‘i_»ehg an'c‘i)‘..va:?”

~ —

free act and deed.,, .;

Notary Public, First Judicial Cin:uil,""v. .
State of Hawaii. Wity Y

My Commission Expires 12/14/79




