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THIS TRUST DEED, made this 30

KENNETH RAY BABIONE & JENNIFER BABIONE

NSURANCE CO

TRUST DEED

Vol 44 Tage 29672 &

19.. 77 betwesn

S B THEENT]
* , as Trustee,
as Beneficiary,

WITNESSETH:
Grantlgi X{ﬁ\\/ocubly grants, bargains, sells and canveys to trustee in trust, with power of sale, the property

TH

County, Oredon, described as:

Lot 25 in Block 1 OREGON SHORES SUBDIVISION-Tract #1053, in the County :

of Klamath, State of Oregon, as shown
1973 in Volume 20, Pages 21 and 22 of
Recorder of said County.

which said described real property does not exceed three acres, together with all and
purtenances and all other rights thereunto belonging or in anywise now or

and all fixtures now or hereafter attached to or used in connection with

on the Map filed on October 3,
MAPS in the office of the County

m "

ingular the ts, her and ap-
hereafter appertaining, and the reats, issues and profits thereof

said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum ot . TWO THOUSAND FOUR HUNDRED SEVENTY-

thereon according to the terms of a promissory note of
final payment of principal and interest hereol, if not soonsr paid, to be

To protect the security of this trust deed, grantor agreos:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which ma, be conatructed, damaged or
destroyed thereon, and pay when due all costs incurred, therelor,

3. To comply with all laws, i , condi-

endorsement (in case ol {ull reconvey , lor

the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said propesty; (b) join in
dranting any easernent or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or chargde
thereol; (d) reconvey, without warranty, all or any part of the property. The
rantee in an
legally e.nli.ll

SEVENAND 85/100 CENTS Dollars, with interest

due and payable 19

), without ing

reconveyance may be described as the “‘person or persons
thereto,’” and the recitals therein ol any matters or lacta shall
proof of the truthlulness thereol. Trustee's lees for any of the

tions and restrictions aflecting said property; it the b fici 30 req to
join in ing such fi ursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
roper public ollice or ollices, as well as the cost of all lien searches made
gy filing officers or searching agencies as may be deemed desirable by the
beneficiary,

4. To provide and
now or herealter erected on the
and such other hasards as the beneficiary rmay

3 s written in
the b iary, with loss payable to the latter; all
licies of insurance shall be delivered to the beneficiary as soon as insured;

. . building:

Iy i on the
said premises nfaimt loss or damage by fire
rom time to time require, in

an amount not less than
i ble ta

be
services mentioned in thiz

time without notice, either in person, by agent or

ragraph shail be not fesa than $5.
. Upon any detault by grantor hereunder, beneliciary may at any
by a receiver to be ap-

pointed by a court, and without regard to the adequacy ol any sec eity for
the indebtedness he;tby secured, enter upon a o pon ¢ ud b
erty or any part thereol, in its own name sue lor or otherwi
;uuel and profits, including those
ess
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

take possession of said prop-
coilect the rents,
o past due and unpaid, and apply the same,
costs and expenses of operation and collecti including r ble attor-

11. The entering upon and taking possession of said property, the

goll:cn'on of such rents, issues and prolits, or the proceeds of fire and other

licies or

il the grantor shall lail tor any reason to procure any such insu and_to
deliver said policies to the beneficiary at least fifteen days prior to the eynu-
sion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi- °
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire 30 collected, or
any part thereol, may be relcased to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuam to such notice.

5, To keep said premises Iree from mechanicy’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said properly belore any part of such taxes, assessments an other
charges become past due or and p! ptly deliver ipts therstor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charder pa able by grantor, either
by direct pay or by providing beneliciary with funda with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note ucurefl
hereby, her with the igati Jescribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind from breach ol any of the
covenants hereof and lor such’ payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exient that they are bound lor the payment of the obligation herein
described, and all such pay all be diately due and peyable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
by this trust deed immediately due and payable and
constitute & breach of this trust deed. 8
pay all costs, {ees and expenses of this trust including the cost
as well as the other costs ard expenses of the trustee incurred
with or in enforcing thia obligation, and frustec’s and atforney’s
incurred. R . .
appear in and defend any action or proceeding ;qrpomng fo

rights nrchpowers of beneficiary or trustee; and in any suit,
action or ind in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs a expenses, in-
eluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agrees laJ)ay such sum as the ap-
pellate court shall adjudge r ble as the b iary's or trustee's attor-
ney's lees on such appenl, . .

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or { ion, beneficiary shall have the
right, if it so elects, (o require that all or any portion of the monies ‘payable
as compensation for such taking, which are in excess of the amount required

a3

m

6.
of title search

of

©
affect the security

in
lees actually
7.

hereby or in his performance of any &
declare all sums secured hereby imm
beneliciary at his clection may proceed to loreclose this trust deed in equity

ditect the trustee to foreclose this trust
the latter event the beneliciary or the trustee shall exccute and cause fo be
recorded his written notice of default and his election to sell the said described
real property to uti's’gv

shall lix the time a
law and proceed to loreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

or awards for any taking or damage of the

property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of defauit hereunder or invalidate any act done
pursuant to such notice,

PRSI

of an: secured
reement hereunder, the beneliciary may
iately due and payable. In such an event

12, Upon delault by grantor in pay

a mortgage in the manner provided by law lor mortgage foreclosures or

eed by advertisement and sale. In

the obligations secured hereby, whereupon the lruatee
place of sale, give notice thereol as then required by

13. Alter delault at any time prior to five days belore the date set by

g-leQ slrualee for the trustee’s sale, the drantor or other person so privileged by

86.760, may pay fo the beneliciary or his successars in interest, respec-

tively, the_entire amount then due under the ferms of the trust deed and the
abligation secured thereby (including it 1 i
enlorcing the tesms of the obligation and trustee’s and atforney’s fees not ex-
ceeding $50 each) other than such portion of the princj
be dut h
all foreclosure pr

costa and actually in d in
as would not then
cure the default, in which event

by the trustee.
14. Otherwise, the sale shall be held on the date and at the time and

ad no delault occurred, and thereby
di shall be dismissed

place designated in the rotice ol sale. The trustee may sell said property either

one parcel or.in ssparate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ita deed in form as required by law conveying
ﬂ,x.eﬁfloperty 30 sold, but without any covenant or warranty, express or im-
plied.

The recitals in the deed ol any matters ol fact shall be conclusive proof

the truthlulness thereol. Any person, excluding the trustee, but including

the jJrantor and beneliciary, may purchaze at the sale.

15. When trustes sells pursuant to the pewers provided herein, trustes

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the frust deed, (3) to_ all persons
having recogde'd liecns subscquent to the interent of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
aurp[lus. it any, to the grantor or to his successor in inferest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to

time appoint a successor Or successors to any trustee named herein or (o any

successor trustee appointed hereunder. Upon such apgm'nrment, and without

conveyance (o the successor trusfee, the latter shall be

" powers 'and duties conlerred upon ::’:y {m'x!eu:herein named or appointed
a

vested with &ll fitle,

ach

to all reasonable costs, expenses and attorney's fees il .pnld or
inctrrar{d by grantor in such proceedings, shall be paid to beneﬁ::m and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily aid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, af ita own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. 5

9. At any time and lrom (ime to time upon wrilten request
ficiary, payment of its lees and presentation ol this deed and the

The grantor covenants and agrees to and with the

ol bene-
note lor

instrument Y
and its place of record, which, when recorded in the ollice of th
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor frusfee.

acknowledded Is made a public record as
obligated
trust or of any action or proceeding in which grantor, beneiiciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

:ufh PR e y8ti ahall be made by written

relerence fo this (rust doed
Count:

17. Trustes accepts this trust when (his deed, duly executed and
rovided by law. Trustee is not

o notily any party hereto ol pending sale under any other deed of

beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Teust Deed Act provides that the trusies hemupdar must
or savings ond foan tat! h d o
real property of this state, I1s subsidinries, affiliates, agenls or branches.

be elther an attotney, who Is
under the laws of Oragon or the United States,

on octive member of the Dragon Stule Bar, o bank,, trust eompoany
or o title Insurance company authorized’ta Inture titls 1o
AR gt
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan ropresonted by the above described note and this trust deed are:

%nbs“ EH%’B{' lor granfcm%%ml, tamily, %nﬂ!‘ﬁ:d or &, rli%fiml Sumoi;{ u}:ea lmgorunt Notice. 'belcw)‘ X
X

RAXRR
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, dovisees, administrators, execu-
tors, personal represontatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract sacured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so roquires, the
line gender includes the feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his han

P [
* |MPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or {b) is . p
not applicable; if y (a licable and the beneficiary Is a creditor o Hari a2 Z -

i ) Is apF
or such word Is defined in the Truth-n-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulatl b ki Tred

for this purp if this i is to be o FIRST lien to finance KENNETH. RAY.. BABIONE

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; . e

If this Instrument is NOT fo ba a first lien, use Stevens-Ness Fornt No, 1306, or Lv

equivalent. If compliance with the Act not required, disregard this notice. RS A 7

(1f the signer of the above Is o corporation,

use the form of acknowledgment oppotite.) (ORS 93.490] JENNIFER BABIONE

STATE OF OREGON, County of. Jes.

STATE OF OREGON, )
s,
County of ..o ;

P d the ab S e eerreesessesannreennnreWhoO, being duly sworn,
ersonally appeare e above name each for himself the other, did say lhu‘t the former is the

president and that the latter is the

Personally ed

..voluntary act and deed. .

, & corporation,
and that the seal attixed to the foregoing instcument is the corporate seal
- Before me: of said corporation and that said instrument was signed and sealed in be-
Q (OFFICIAL half of said corporation by authority of its board of directors; and each of
. .- them acknowledged said instrument to be its voluntary act and deed.
SEAL) EER Betore me:

Notary Public for Oregon
v or Orego . (OFFICIAL

My commission expires: Notary Public for Oregon SEAL)

(0

My cdmmission expires:

[NC.,

Beneficiary
and recorded
62

...on page“..2.9
CA 91101

.

€0., PORTLAND, ORE.

.%.%....Deputy

.h3235.

Record of Mortgages of said County. )
GREEN ST.

—Klamabth

foi

_.oclock.P.M.,,

Witness my hand and seal of

County affixed,
PASADENA,

1 certify that the within instru-
572 E.

TRUST DEED
(FORM No. 881)
ment was received for record on the
VWma.Da. Milne

SYRVENS-NESS LAW PUB.

CQunty...Clerk.;.

Fee $6.00

County of

4

_16thday of .Febhruary...., 1978,

at..2:47.

..KENNETH..RAY.--BABIONE.
_JENNIFER BABIONE
STATE OF OREGON

or as file number...

in book... . M78.....

w7

INC.,

WELLS. . FARGO. REALTY. SERVICES

WELLS FARGO REALTY SERVICES

(Individual)

STATE OF CALIFOENIA }
S8,

COUNTY »"__SanDiego
Gn January 20, 1978

State. personally appeared

Kennetl. ! i
lennet. Ray Babione & Jennifer Babione ::.c.ho:r:a;dt‘:::: :i!e:i};::

. —
1 An ‘sums secured by said
g to you under the terms of

before me. the undersigned, a Netary Public in and for said

to he the person 8 whose name_8 are  subscribed known to me

to the within instrument and ack Y
exccuted the same, nowledged that the

WITNESS my hand gnd official seal.

OFFICIAL SEAL
J. MOSS

ﬂd«d// 5 1Y) NOTARY PUDLIC CALIFORNIA
Dy PRINCIPAL OFFICE IN
ity . SAN DIEGO COUNTY reconveyance will be made. *

J. Moss My Commisston Expires May 5, 1980 ; YRR

Name (Typed i
$-167 [S){REV, 2-78) © (Typed or Printed)

;~—— STAPLE HERE ———3» 2 -

(This aroa for oMclal notariat seal)




