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day of ... DECEMBER........cc.c.... between

Grantor,

, as Trustee,

, as Beneficiary,
SSETH:

¢o frustee in trust, with power of sale, the property

veys

Lot 16 in Block 14 OREGON SHORES SUBDIVISION-Tract #1053 in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office
of the County recorder of said County.

¢

heredit ts and
issues and prolits the

together with all and singular the t
now or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sumot .TWO_THOUSAND NINE HUNDRED. TWENTY-EIGHT AND 73/100 CENIS

ap,

purt and all other rights thereunto belonging or in anywise
reof and all lixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the
. Dollars, with interest

thereon according fo the terms of a promissory note of even date horewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof,
The date of maturity of the debt secured by this instrument
becomes due and payable. In the event the within described prope

sold, conveyed, assigned or alisnated by the granto

it not sooner paid, to be due and payable

19
is the date, stated above, on which the linal installment of said note
rty, or any part thereol, or any interest therein is sold, agreed to be

r without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall bacome immediately due and payable.
The ahove described real property is not currently used for agrle

... ..To protect the security of this trust deed, grantor agrees:

vltural, timber or grazing purposes.

(a) consent to the making ol any map or plat of said property; (b) join in
. I

. 1. To protect,. preserve and maintain said property in
. and repair; not to-remove or d lish any building or imy
not to commit or permit any waste of said property.

... 2. To. complete or restore promptly and in good and workmanlike
mariner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

o To comply with, all ‘laws ff lati
ictions affecting said
g such i

thereon;

, ur , condi-

property;. il ‘the beneliciu{/ 80 requests, o

d pu ¢ to the Unilorm Commer-

ciary may require and to pay lor lilind same in the

as well as the cost of all lien searches made

s as may bo deemed desirable by the
.

4. To provide and il ly n the
now or horealter erected on the said premises against loss or damage by lire
and such other haards as the beneliciary may lrom time to time require, in
an amount not less than $ written in
H ble to the beneliciary, with loss payable to the latter; all
licies of insurance shall be delivered fo the beneliciary as soon as insured;
il the grantor shall Inil for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at drantor's expense. The amount
collected undér any fire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may bo released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.
. To keep said premises

tions and restri

. <join in it
cial Code as the beneli
proper public ollice or oflices,
by liling oflicers or searching agencie:
beneliciary.

free Irom construction llens and to pay all
tazes, assessments and other chardes that may be levied or assessed upon or
against said property belore nnr part ol such taxes, assessments an other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens er other charges pa able by granfor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencficiary may, at its option, make payment thercol,
and the amount so paid, with interest at the rato set lorth in the note secured
hereby, ther with the obligati described in p. hs 6 and 7 of this
frust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any

rights arising from breach of any of the
covenanty hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, ns well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be i diately dus and p ble with-
out notice, and the nonpayment thereol ahall, at the option of the beneliciary,
render all_ sums secured by this frust deed immediately due and payable and
constitute a_breach of this trust deed. ) . N
. To pay all-costs, feca and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this ¢bligation and trustee’s and attorney's
fees actunily incurred.

. To appear in an ctc
alfect the security rights or powers of bencliciary or trustee;

d delend any action or proceeding purporting fo
and in pny suit, -

'{ any or creating any restriction thereon; (¢) join in any
subordination or other agreement aticcting this deed or the lien or charde
thereal; (d) reconvey, without watranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive prool ol the truthlulness thereot. Trustee’s lees for any of the
services mentioned in this paradraph ahall be not less than 35,

5 _10. Upon any delault by grantor hereunder, benelicinry may at any
time without notice, either in pcrson, by aﬁen!zr by a receiver tu be ap-
pointed by a court, and without regard to the btlequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erly or any part thereol, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol op ion an i including ¢ ble attor-
ney's lees upon any indebtedness secured hereby, and in such order ay bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pay of any i secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an event
and it the above described real property is currently used for agricultural,
(imber or grazing purposes, the beneliciary may proceed (o loreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to loreclose this frust deed in equity as a
mortdage or direct the trustee fo foreclose this, trust deed by advertisement
and sale, In the latter event the. beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election (o sell the
said described real property to satisly the obligations secured hereby, where-
upon the frustee shall fix the time and place of sale, give notice thereot as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

* 13. Should the beneliciary elect ta foreciose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the ferms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the. terms ol the oblidation and (rustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion ot the princ‘llul as would not then
be due had no default occurred, and thereby cure the delault, in which event
all loreclosure pi di shall be dismissed by the trustee.

14. Otherwise, the‘sale shall be held on-the date and at the time and
place designated in the notice ol sale. The trustee may sell said property cither
in one parcel or in separate parcels- and shall el “the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
whall deliver to the purchaser its deed in form as required by law conveyind
lhcxfrgperly, so sold, but without any covenant or warranty, express or im-
pli 1. he recleals in

' hiul

the deed of any matlers of lact shall be conclusive prool

action or proceeding in which the beneliciary or trustee may appear, ir
any suit lor the loreclosurs of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the
amount ol atforney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial ‘court and in the event o} an appeal from oany judgment or
decree of the trial court, deantor lurther agrees (o pa:s such sum as the ap-
pellate court shall adjudge r ble as b hiciary's or ’custee's attor-
ney's fees on such appeal. R
It is mutually agreed that:
8. I the even! that any portio
under the right of eminent domain or condemnaticn,
right, il it so elects, fo require that all or any portion of th
as compensation lor such taking, which 'llln in excess ol the amount
bl and at i,

. LY

n or all of said property shall be taken
beneliciary shall have the
e monies payable
required
y's fees ly paid or
all be paid to beneliciary and
D ny r nd and attorney's lees,
both in the trial and appellate courts, necessarily paid or incutred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, (o ln.ke such actions
and execute such insfruments as shall be necessary in obtaining such com-
pensation, promptly upon bennllcla?"n request,

9, At any time and from time to time upon written requeat of bene-
liclary, payment of its lees and presentation ol this deed and the note for
endorsement (in case ol full reconveyances, lor flation), without aflecti
the labllity of any person lor the pay t of febted: trustee may

the

ol the tr l{!ereaf. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sella pursuant to the powers grovided herein, frustee
shal!l apply the proceedr of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligahon secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust

. .deed as their interests may appear in the order of their priority and (4) the
‘uurp:ul, il any, to the grantor or to his successor in intereat entitled to auch
surplua.

may Irom time to

i by law b y
med herein or to any

For any reason p
1t a successor or successors {0 any frustee na
rusfee inted h J n such appointment, and without
conveyance to the successor trustee, the Inatter shall be vested with all title,
gowrru and duties conferr: upon any frusteo herein nam i

eveunder. Each such appointment and substitution shall be mnds by written
instrument ted by & ficiary, i reference to this trust deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder ol the caunty or counties in which the property is situated,
shall be conclusive prool ol proper appoil of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a publio record as provided by law, Trustee in not
obligated to notily any party hereto of pending sale under any other dexd ol
trust or of any action or proceeding in which grantor, beneliciary or trusles
shall be a parly unless such action or proceeding s brought by trustee.

time appo‘:

NOTE: The Trust Decd Act provides that the trustes hereunder must be elther an a
or savings ond loon association authorized to do business undar the laws of Or:so
proporty of this state, its subsidiartes, afftliates, ogents ar branches, or the Unit

n or tho United States,

an octive member of the Oregon State Bar, a bank, trust company
a-tiile Insuronce compony outhotized to Insure title to real
States or ony agency thereof,

ttomey, who is

“wl
6 ¢
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the praceeds of the loan represented by the above doscribed note and this trust doed are:
%u;‘ primarily lor grantor's personal, family, household or agricultural purposes (seo Important Notice below),

m@xx«xxmmxxmmmmxﬂxmmxﬂxmmmm ®K

This decd npphas to, inures to the benelit of and binds all parties hereto, their heirs, logatees, deviseos, administrators, execu-
tors, personal repr tatives, s and igns. The term benoliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whethar or not named as a beneficiary hercln. In construm¢ this deed and whenever tho contoxt so requires, the

line gonder includes the i i nnd the neuter, and the si : ludes the plural.

IN WITNESS WHEREOF, smd grantor has hereunto set his hand the day and year first above written.

* [IMPORTANT NOTICE: Delete, by Ilnlng out, whichever warranty {a) or {b) Is
not applicable; if y {a) is applicable and the buneficiary Is a creditor
or such word Is defined In the Truth-in-lending Act and Regulation Z, the
hnnoll:lury MUST comply with the Act and Regulation by making required
for this puriose, if this instrument is to he a FIRST lian to finance
the purchase of a dwomng, use Stevens-Ness Form No. 1305 or equivaleny;
if this Instrument is NOT to be o first lien, vse Stevens-Ness Form Neo. 1306, or
equivalant, 1f compliance with the Act not required, disregard this notice.
{3 lh': lllgmr o’l lh; nbel"d iso :ou.wrmll,uni
use the form of ocknowledgment opposile. (ORS 93.490’ Californda

STATE OF GREON, Calif. STATE OF )fRtRKEN, County of.....LOS Angeles e

County of ..L0S.Angeles o SN £ P L1908,

January 21 19..18 Personally appeared .
............................... Charlene . Obbs..........who being duly sworn,
Personally appeared tho above namiod each for himself and not one for the other, did say thz;t the former is the

“"Wesley D, 'Hobbs, Jt. president and that the Intter is the
Charlene S. Hobbs secratary Of. ..o,
, a corporation,

and ack ledded the forogoing in:tm- and that the seal aftixed to the foregoing instrument is the corporafe seal -
v and deed. ot said corporation and that said instrument was signed and sealed in be-

: half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

( OFFI CIAL ' 2 Before me:

California | oo mbiic tor Grogon """
My commisswn expiros; Mar 17, 1980 My comumission expires:

OFFICIAL SEAL
CAROLYN KAY POWERS
NOTARY PUBLIC ~ CALIFORNIA

. LOS ANGELES COUNTY
comm, explres MAR 17, 1980

ment to be

(OFFICIAL
SEAL)

FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

» Trustee

The undersigned is the legal owner and holder ol all indobtedness secured by . the foredoing trust deed. All sums secured by said
trust deed have been {fully paid and satistied. You hareby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evi of indebted: secured by said trust deed (which are delivered to you
herewith fogether with amd trusl deed) and fo reconvey, wuhour warrnnfy, to the parhes deugnaled by the terms of said trust deed the

estate now held by'vou under the same. Mail reconveyance and de o ...

Benuticiary

Do not lase or destroy this Teust Deed OR THE NOTE which it secures. Both must ba delivered to the trustre for Ilalion before will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881)
BTIVENS.NESS LAW PUB; CO., PORTLAND. OAK. . . ! . County of.

I certify that the within instru-

.WESLEY....D....HOBBS.?‘Ji{ S ‘ mégt was received. for record on the
E o -, .A8¥hday of Febrnary....., 19.78..,

CHARLENE-S-+ . SPACE RESERVED ' o'clockPe.M., and recorded

in book on page....29
as file/reel number. (
" Record of Mortgages of said County.
ELLS..FARGO. REALTY..SERVICES| INC., Witness my hand ‘and seal of
Donoticlary || T -~ County aftixed.
AFTER RECORDING RETURN 70
ELLS FARGO REALTY SERVICES
572 E. .GREEN ST.
PASADENA, CA 91101

a,zfu )efc,z‘ J/»uv{

FOR
RECORDER'S USE




