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THIS TRUST NDEED made this.... 14 dav of. DECEMBER .. 19..77., between
FRANK_RAMIREZ & MOLLIE RAMIREZ, H & W AS TENANTS BY THE ENTIRETY , as Grantor,

\,mMmmm“mmn”mTRANSAMERICAWTITLEWINSURANCE”COJ ........................ , as Trustes,

and WELLS FARGO. .REALT.Y.._,SEBYIC.ES...INCA...,...‘TRUS.TEE...UNDER...TRUST‘. NOQ.. 71219 as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. County, Oregon, described as:

Lot 23 in Block 7 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3,1973 in Volume 20, pages 21 and 22 of MAPS in the office
of the County Recorder of Said County.

m "

together with all and singul the t ts, her and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of WO, THOUSAND...SEVEN HUNDRED. TWENTY—FIVEAND36/1OOCENTS Dollars, with intorest
¢l

thereon according to the terms of a promissory note of even date herewith, payable to benefici.

ciary or order and made by grantor, the

final payment of principal and interest hereof, if not socner paid, to be due and payable .........c i . 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
.then, at the bengficidry's ‘option, dll obligations secured by this instrument, irrespective of the maturity dates expressed thersin, or
*herein, shall become immediately due and payable.
The above described real property is not currently used for agricullural, fimber or grazing purf

Toiprotect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
. rl, To protect, preserve and maintain said property in good condition & ng any t or ting any resiriction thereon; (c) join in any
and repairy not to remove or di tish any building or impr ¢ thereon; or other agreement allecting this deed or the lien or charde
not to commit or permit any waste ol said property. thereal; (d) reconvey, without warranty, all or any part ol the property. The
i -.. 2y To complete or testore promptly and in good and workmanlike grantee in any reconveyarce may be described as the “person or perzons
‘nanner any building or improverhent which may. be constructed, damaged or legally entitled thercto, and the recitals there'n ol any mattera or lacts ahall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthtulness thercol, Trustee's lees lor any ol the
3. To comply with all laws, ordi redulati condi-  ervices mentioned in this paradraph shall be not less than 85,
tions and redtrictions atlecting said property; if the beneliciary 80 requests, to . 10. Upon any delault by drantor hereunder, bencliciary may at any
Jjoin in ing sul nts pursuant fo the Unilorm Commer-  time without notice, either in person, by afent or by a receiver fo be ap-
cial Code ay the bencliclary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy ol any security lor
proper_public oflice or oflices, as well as the cost of all lien searches made the indebtednesa hereby secured, enter upon and take possession of said prop-
by fliling ollicers or searching agencics as may be deemed, desirablo by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. L. issizes and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously, “maintain insurance on the buildings  less costs and expenses of operation and collecti including r ble attor-
now or herealter erected on the said’ rémises against loss or damage by lire  ne: *s lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneficiary may Trom time to time require, in - liciary may determine.
an amount not less than $ooevernoeis . written in 11. The entering upon and taking possession of said property, the
ptable to the e y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
licies of insurance shall be delivered to the beneliciary as soon as insured; i i tion or awards lor any taking or damage ol the
if the grantor shall lail lor any reason fo procure any such insurance and_ (0 icati lease thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at lenat filteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice. . B
the beneliciary may ptocure the same at grantor's expense. The amount 12. Upen delault by grantor in payment of any indebtedness secured
collected under any lite or other insurance policy may be applied by beneti-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby i dintely due and payable. In such an event
may determine, or at aption ol beneliciary the entire amount so colfected, or  and il the above described real property is currently used for. agricullural,
any part thereof, may be released to_grantor, Such application or release shall  timber or grasing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any defauit or- notice of delault hereunder or invalidate any - deed in equity, as a morifage in the manner provided by law for mortdage
act done pursuant fo such notice. § L loreclosures. However il said real property is not so currently used, the bene-
5. To keep said premises Iree Irom construction Lens and to pay all  liciary at hia election may proceed to loreclose this trust deed in equily as a
taxes, assessmenis and other charges that may be levied or assessed upon of  mortdade or direct the trustee to loreclose this, trust deed by advertisement
aﬁmns! said property belore any part of such taxe-, assessments and othet  and sale. In the Tatter cvent the beneliciary or the trustee shall execute a
charges become past due or delinquent and promptly deliver receipta therelor  cause to be recorded his written notice of delault and his election fo sell the
fo beneliciary; should the grantor fail to make payment of any taxes, assess-  uaid described real property (o satisly the obligations secured hereby, wherc-
_ments, insurance premiums, liens or other charges ,nzubls by fgrantor, either  upon the frustee shall fix the time and place of sale, give natice thereof as then
by direct pay ¢ or by pi 8 liciary with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make ‘such payment, beneliciary may, at_its option, make payment thereol,  vided in ORS 86.740 to 806.795. .
;nd ;he ‘m;m‘t;‘n: w_‘};ldlz; Wéfbf;“f::f;:;f;tf’:ﬁ;e:;lfs'!;;r{:":: in fcf’almngﬂ; lti""':d lld. ;hlou;d the beneliciary elect tz; lnr;close b); advertisement and sale
ereby, together wi 8 1gatl g i JJ of this hen alter delault at any time prior to live daya belore the date set b,
trust deed, shall be edded to and become : part of the debt secured by this :,u,‘" for th'é,frustee".yulo, tg s 4 e o date set by the

- < Y S B ¢ drantor or other person so privileged by

Srust deed, without waiver of any rights arising from Breach of any of the: QRS 86.760, may pay.to the heneliciary or his auccessors in inlerest, respec-

covenants hereol and for such payments, wih interest as aloresaid, the prop- . tively, the entire amount then due under the terms of the frust deed and the

erty hereinbelore described, as well as the grantor, shall be bound to the ' opligation secured thereby ‘(including coits and expenges actually incurred in

same_extent that they - are bound for ths PGYTF'}f,OI the obligation herein  enforcing the terms of the obligation and trustee’s and attorney's lees not exr~

described, and ail such pay shall be y due and payable with-  cseding $50 each) other than such portion o the principal as would not then

_out notice, and the nonpayment thereol shall, at the option ol the bznil:crnry, be due had no default occurred, and thereby curo the delault, in which event
render all sums secured by this trust de n y due and pay and ' aJf loreclosure p dings shall bo dismissed by the trustee. .

constitute a breach ol this trust dead. o . . 14, Otherwise, the sals shall be held on the date and_at the time and

- 6. To pay all costs, lees and expenses of this trust including.the cost place designated in the notice cf sale, The trustee may sell said property cither

of title search as well as the other coals and exspenses ol the, trustee incurred * [ one parcel_or in separate: parcels and shall sell the. parcel ‘og, parcels at

in conmction.w:lh or in ‘znlorcmg this obligation and trustee's and attorney's auction to the highest bidder ftor cash, payable at the time ol sale. Trustee

- lees acmnll; incurred. . . N shall deliver -to the purchaser its deed in form as required by law conveying

7. To appear in and delend any action’ or proceedind purporting (0. the property 80 ‘sold. but without any covenant or warranty, express or im-

aflect the security rights or powers of beneliciary or trustee; and in any suit, pliecf Fre vecitals in the deed of any matfers of lact shall be conclusive prool

action or roceeding in which the beneliciary or {rustee may appenr, ] of the ful thereol. Any person, excluding the frusice, but including

losure. of this d expenses, in- (ke grantor and beneliciary, may purchase at the sale.

s fees; the 15, When truatee sells pursuant. fo the powers tovided hercin,- trustee

es shall be  spail apply the proceeds of sale to payment of (1) the expenses ol sale, in-

cluding the compensation of the frustee and a reasonable charde by frustes's

: urt, grantor lurther agrees (o pay. such sum. ax the ap-  attorney, (2) to the oblignlion secured by the trust.deed, (3) (o all persons
pellate court shall adjudge as the s or. fruslec's aftor- . haying recorded liens subsequent to the inferest of the trustes in the trust
. deed as their interests may appear in the order of their priotity and (4) the

ney's fees on such appeal. i
‘It is rinitually. dgreed .thaty " ToL T ‘in- intereat "entitled to:such

LT S v L sdeplusy i any, [to the drantor of to his successor!
. 8.. In the event that any pcrthm or &1l of said property shall be taken surplus.” . i .
under the right of eminent domain or condemnation, beneliciary shall have the 16. For any reason permitted by law heneliciary may from time fo
right, if'it so elects, to require that .all or any portion of the ‘monies payabls . tim< appoint a successor or ‘successors 1o any {rustes named herein or to any
as compensation for such taking, which are in excess ol the amount required trustee appointed h fer. n such appointment, and. without
to pay all reasonable costs, expenset and ntforney’s fees necemsarily paid or  conveyance 20 the successor fruslee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to bendlcn’nr’y and  powers and duties conlerred upon any trustee herein named or appoint.
applied by it first upon any r ble costs and exp and attorney's lees,  hereunder, Each such appois ¢t and sub jon shall be made by written
both in the trial and appellato courls, necessarily paid or incurred by bene-  instrument ted by beneliciary, ing relerence fo this trust deed
liclary in such proceedings, and the balance applied upon the indebtedness  and its place of record, which, when rec ded in the oitice oi the Coungv
socured hereby; and dranfor ajrees, at its own.expense, fo take such actions - -Clerk or Recorder of the county or countizs lii which the property aied,
and execufe such instruments as shall be necessary in obfaining such com- shall be conclusive prool of r app of ¢ trul
th tly upon benelici [v'n request, 17, Trustes accepts is deed, duly executed and

b po!
9. At any time and lrom (i

P

e to time upon written request of bene- . acknowledgded is made a public record as rovided by law. Trustee in not
ficiary, payment ol its fees and presentation ol this deed and the note for  oblidated to notily any party herefo of pencing sale under any other deed of
endorserment (in case of lull reconveyances, lor cancellation), without allecting trust or of any action or proceeding in which grantor, beneliciary or frustee
the liability of any person lor the payment ol the indebledness, trustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deod Act provides that tha trustes hateunder must bo sither an nno:;\-y, whoe is on aclive member of the Oregon Stale ‘Bar, a bank, trust company
of savings and loun assaciatlon suthorized to do- business under the laws of Oregon .or the United States, a sitle Inswiance: company outhotized to Insure title - to real
property of this state, it subsldiarles, offiliates, agents or branches, or the United States or any agency thereof,

7219-00560




The grantor covenants and agrees to and with the beneficiury and those claiming under him, that he is law-
fully scized in feo simplo of said described ieal property and has a valid, unencumbered title thereto

|
|
|
]
[

and that he will warrant and forover defend the same against all persons whomsoever.

The grantor warrants that the proceods of the loan represunted by the above described note and this trust deed aro:
(a)* primarily for grantor's porsonal, lamily, household or agricultural purposes (soo Important Notice below),

R R KR AR RHRICR SOGERUNE R AU A K ORIORK UK SR RIRARK RN RAAseRARR K Sonncairiondtonat

devisees, administiators, exocu-
including plsdgee, of the
the

This deed applies to, inuces to the benstit ol and binds all partive hereto, their heirs, legatocs,
tors, personal repressntatives, successors and assigns, The term beneliciary shall mean tho holder and owner,
not named as a benoliciary herein. In consiruing this deed and whenever the context sa roquires,

contract secured heroby, whether or
line gendor includes the i ine and the neuter, and the the plural,

IN WITNESS WHERFOF, said grantor has hereunto set his hand the day and yea

above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or {b) Is
not applicable; If weranty (a) Is apE licahle and the beneficlary Is a creditor
or such word lIs defined In the Truth-in-lending Act and Regulation Z, the

W1 red

beneficiary MUST comply with the Act and Rep lati q

disclosures; for this purpose, if this instrument Is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument s NOT to be a first tien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{I# the signer of the above is a corporation,

use the form of acknawledament opposite.}
stare oF bréESN, California ) STATE OF OREGON, County of
88,
. » 19.

County of Los Angeles )
January..17.th 1978....
l‘J’ermmﬂly appeared the above named....

-rank And Mollie..Ramirez.

""MOLLIE RAMIREZ

[ORS 93.490)

d

Personally app

....who, being duly sworn,
say that the former is the

rervnnnBOCrOtArY  OF..

, a corporation,
and that the seal altixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and. sealed in be-
v half of said corporation by authority of its board of directors; and each of

Belore mo: themn acknowledded said instrument to be its voluntary act .and deed.

AWM '4/’1‘114 M.Q_ﬂ QA_,( i Belore mo: -
i i i - - (OFFICIAL
. Notary Public for déé,{/ca'llfornl Notary Public for Oregon SEAL)
My commission expires: . v

bamt.:le 1 Concialdi

and ack ledged the foregdoing instru-

ment to be.

(OFFICIAL
SEAL)

My commission expirea:

,000'00'0'00'000009000:‘000.0
S 0 g

A RAL
$»  SAMUEL CONCIALDI
B NOTARY PUILIC CALIYORNIA
PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

[ 22 144

REQUEST FOR FULL RECONVEYANCE
Te be vted only when obligations have been poid.

‘seet0se

Trustee

. . i e

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust desd have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statule, to cancel all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said tfrust deed the

estate now held bytyou under the same. Mail reconveyance and documents fo ... ........

Benelticiary

wilf be made.

De not lose er destroy this Trust Deed OR THE NéIE which it secures. Both must be delivered o the Irvstes for before

STATE OF OREGON

TRUST DEED

{FORM No., 881)
STRVENS-NESS LAW PUB, CO., PORTLAND, ORK.

FRANK RAMIREZ .

INC.-, R RTRRE Boneticlary -

AFTER RECORDING RETURN TO ' I,

572 E. GREEN ST.
PASADENA, CA 91101

WELLS FARGO REALTY ‘SERVICES ‘1HC."

ss.
County of K'L‘am.a‘hh
I certify that ‘the within"instru-
“ “ment was received:for record on the-
- 16thday. of . February. ..t 19.78..,
o'clock..EM., and recorded
in book.....M78........on page. il .
as file/reel number, 13 B—
Record of Mortdages of said County.
Witness .my hand and seal of
. : . i ..County.aftixed,.. .. ¢ Y
L e (........,W;n..\.‘.Dﬁ..Mi‘lx‘lB,. R
o o Gounty Clerk

SPACE RESERVED
FOR
RECORDER'S USE
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