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43;;;4'? TRUST DEED

THIS TRUST DEED, made this. ... 8. .. dayof ... .......DECEMBER E@f“ﬁi 2
RICHARD. A. KUNDERT, & HELEN MAE KUNDERT, ..AH...&..,W‘.;AS....TENANTS...BY THE &s Grantor,
R »TRANSAMERICA«TI-T];E---INSURANCE-CO. , as Trustee,
and WELLS - FARGO. REALTY---SERVICES.-.INC.--,u--TRUSTEE.-UNDER...TRUST,..#U.» 219..., as Beneficiary,
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH . County, Oregon, described as:

Lot 17 in Block 18 OREGON SHORES SUBDIVISION Tract #1053, in the
County-of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office
of the County Recorder of sgid County.

together with all and singul the ¢ ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of TWQTHQUSANDFIVEHUNDREDFIETY"NINEAND82/100 CENTS Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or or

tinal payment of principal and interest hereol, if not sconer paid, to be due and payable .... 19
The dato of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirat having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above describsd real property Is not ly used for agriculiural timber or graxing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in fiti 1§ any ¢ t or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any Hding or i or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of sald property. thereol; (d) reconvey, without warcanty, all or any part of the property.-The
. To 2 or restore Iy and in and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matfers or facts shall
destroyed theceon, ard pay. when due all costs incurred therelor. he conclusive preot ot the truthfulness thereof. Trustee's fees for any of the
3. To comply with 'all laws, ordi i , condi.  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; if the beneliciary so requests, to ) 10, Upon any delault by grantor hereunder, beneliciary may at any
join in ting such 1 i ursuan( to the il Ci . time wit notice, either in person, by agent or by a yeceiver fo ho ap-
¢ial Code as.tho benelitiary may fequire and tb pay lor-filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper. public oflice’ of; oftices, 1 well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop~
by iling olficers or’ stagching agencies as may be, deemed desirable. by the ~ eriy or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. e s S, e issues and prolits, including those pallddua and unpaid, and apply tzu'a same,
) A i

¢ thercon;

. .
" To provide and i ty intain § on the buildil |
now or herealter |erected on the said promises” against loss or damage by lire neya fees upon any in
and such other hazards asjthe beneliciary may Irom time to time require, in ficiary may determine.
an amount not .less than 3....: e vers ..., written in 11. The entering upon and taking possession of said property, the
jes acceptable’ 10’ the Y, Wit pa; o the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall. bé delivered to the beneliciary as soon as insuted;  insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall lail for any reason to procure any such insurance and (o property, and the application or release thereol aa aforesaid, sh
deliver said policies to the beneliciary at least lilteen days prior to the expira-~ waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy .ol insurance now or herealter placed on said buildings,  pursuant fo such notice.
the beneficiary may procure the same. at .grantor’s expense, The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any_lire 'or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby. and in. such order as beneliciary  declace all sums secured hereby immediately due and payable, In such an event
. may’ determine, ‘or at aption of beneliciary the entire amount 80 collected, or and if the above described real property is currently used for agricultural,
-any part thereol, may be released 'to grantor. Such_application or release shall  timber or grasing purposes, the benel iaty may p d to I I this trust
not cure or waive any default or nofice of delault hereunder or invalidate any - deed in equify, as a mortgnge in the manner provided by law for mortgade
act done pursuant to such notice. 5 . loreclosures. However it said real property is not so currently used, the bene-
... 5. To keep said premiscy free from construction l'ens and to pay all  ficiary at his election may proceed fo Toreclose this trust deed in equity as a
 tazes, assexsmients and other chardes that may be levied or assessed upon or . ortgage or direct the trustee to foreclosa this. trust deed by advertisernent
against said properly belore’ any part ol such taxes, asscssments and other  and sale, In the latter event the beneliciary or the trustee shall execute and
charges become st due or’ delinquent and promptly deliver receipta therelor  cause to be recorded his written notice of defaull and his election to sell the
fo beneliciary; should the grantor fail to make payment of any taxes, assess-  yaid described real property to satisly the obligations secured hereby, where.
_ ments, insurance premiung,, liens .or other charges payable by grantor, either  ypon the trustes shall 1% the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which to  required by law and proceed fo foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at _its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set Jorth in the note aecured 13. Should the beneli elect to foreclose by adverti and ssle
hereby, todether with the obligations described in paragraphs 6 and 7 of this  (hen aiter default at any time prior to live days belore the date aet by the
trust deed, shall be added to and become a part ol the debt secured by this  trustee for the trustee’s sale, the grantor or -other person_so privileged by
trust deed, ‘without' waiver of any rights arising drom breach ol any of the - ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereof and lor such payments, wth intecest as aforesaid, the proj fively, the enfire amount then due under the terms of the trust deed and the
erty hercinbefore described, as well as the grantor, shall be bound to the  obligation sectred thereby (including costs and exprnses actually incurred in
satne extent -that they are bound for the payment of the obligation herein  enforcing the terms of the obligation and trustee's and atfurney’s lees not ex-
described, and all such pa ahall be y due and pay With-  ceeding $50 each) other than such portion of the principal as would not then
Sop motice, and the nonpayment thereof shall, at the option ol the beneliciary,  ba due had no detault occutred, and thereby cure the default, in which event
ronder all sumy secured by this trust deed immediately due and payable and  aff loreclasure p di shall be dismissed the trustes.
constitute o breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
. . 6. To pay ull costs, lees and expenses ol this frust including the cost Iace desi ‘nated in the notice of sale, The trustee may sell said property either
of title search as well as the other costy and expenses of the, trustee incurred n one p rcel or in separate parcels and shall selt the parcel or parcels at
in ‘cannection with or in enlorcind this obligation and trustee’s and atforney’s  auction to the highest bidder lor cash, payable at the time of scle. Trustes
fees nclual!}' incurred. s . . shall defi-er fo the purchaser its deed in form as required by law conveyingd
7. To oppear in and defend any_action or_proceeding purporting 10 the prope-ty so sold, but without any covenant or warranty, expross or im-
affect the security rights or powers of beneliciary or trustee; and in any suit, plietfﬂphw Yecitals in the deed of any matters of lact shall be conclusive prool
ing in which the beneticiary or trusice may appear, i of the truthtul thereol, Any person, excluding the ferustee, but including
his deed, to pay all costs and expenses, in- .. the grantor and beneficiary, may purchase at the sale,
e r trustec’s atforney'a fees; the B 15, When trustee sells pursuant to the powers rovided herein, trustee
) joned in this paragrnph 7 in all cases shall bo ' spall apply the proceeds of sale to payment ol (1) the expemes ol sale, in-
fized by the trinl court and in the event of an appeal irom any judgment or cjuding the compensation of the trustee and a reasonnble charge by frustee’s
decree of the trial court, granfor lurther agrees fo pay such sum as the ap-  attorney, (2) to the obligan‘on secured by the trust deed, (3) to all persons
pellate court shajl r as the y's or fruslee’s attor-  having recorded liens subsequent to the int { the frustes in the frust
ney's fees on such appeal. ) e e s deed as their interests may appear in the order of thelr priority and (4) the
1¢ is mutually agreed that:’ T ) o ven st UL aurplus,' it any, to the granfor of fo his successor in Inferest entitied fo such
8. In the event that any rtion or all ol said property shall be taken” surplus’ " : et
under ‘the right ol eminent dumain ot condemnation, beneliciary shall have the “"'16. For any reason permitted by law beneliclary may lrom time to
right, i it so elects, to require that all or any portion of the monies payubls. tine appoint & suCCESsOr OF BUCCPIONN to any trustee named herein or to any
as compensation for such. takind, which are in excess of the amount requir successor trustee appointed hereunder. Upon such appointment, and without
to pay all reaconable costs, expenses and attorney's lees necessarily paid or conveyance (o the successor frualee, the latter shall bo vested with all (itle,
incurred by grantor in such procecdinds, shall be paid (o beneficiary and ﬁowen and_duties conlerred upon any (rustee herein named or appointed
npplied by it lirst upon any rensonnble costs and expentes and atforney's lees, ereunder. Each such af an itution shall be made by written
both in the trial and appeilate courts, neccssarily paid or incurred by beno-  inatrument ] b inry, inind relerence fo this (rust deed
flciary in such p dings, and the bal. applisd upon the inde tedness  and its place ol record, which, when recorded ’n the ollice of the Count)
secured hereby; and drantor agrees, at its own expense,.to ftake such actions Clerk or Recorder ol the county or countles in which the property is lilunm{,
and execute such instruments as whall be necessary in obtaining such com- shall be conclusive proof of proper appoi ¢t of the trustee,
p jon, promptly upon liciary'a reqiiest, 17. Trustes accepts this trust when thls deed, duly executed and
9, At any time and irom timu fo time upon written request of bene- acknowledded Is made a public record as provided by law. Trusiee in not
ticiary, payment of its leea and presentation ol this dsed and the note dor  obligated to notily any parly herolo of pendind sale under any other deed of
endorsement (in case of full reconveyances, for Hatlon), without alfecting trust or of any action or proceeding In which grantor, beneliciary or trustes
the liability of any petson for the payment of the indebtedness, trusiee may shail be a parfy unless such action or proceeding is brought by frustee.

less costs and expenses of op an T attor-
indebtedness secured hereby, and in such order a3 bene-

NOTE: The Trust Daed Act pfovlém that the trustes hereundar must be elthar an attomey, who I8 an active member of the Orgon Stale Bar, o bank, twust company
or savings and lean association Suthorized fo do businass under tte laws of Oragon or ihe Unitod States, o fitle Insurance compony tutharlzed to Insura title fo real
properly af this state, Its subsidiaties, affiliates, agents or branchas, or the United States or any ogency thereof.
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! The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
U fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

i
\
|
I

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by the above described note znd this trust deed are:
8&* primarily for grantor's personal, {amily, houschold or sgricultural purposes (see Important Notice below),
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)

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat deviseas, ators, execu-

tors, porsonal repr. tives, 'S an ig The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
line gender includes tho femini and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) Is %é/ﬂ%”

not applicable; if warranty {a) is applicabl and the L d" i ,'I: a crzndl':r AR e i T LT < Sro e o AN
or such word is defined in the Truth-in-lending Act and Regulation Z, the RIHC RD . KU

heneficiary MUST comply with the Act and Regulati ki quired A A I-NDERT

disclosures; for this purpose, if this instrumant is to he a FIRST lien 1o finance

the purchose of a dwalling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form Neo. 1306, or 4:17/]1/7/“71&— s

equivolent. If compliance with the Act not required, disregard this notice. HELEN MAE KUNDERT

{1f the signer of the chove Is @ corporation,
use the form of acknowledament oppotiie.)

. * (ORS 93.490}
STATE OF UREGOV, Lash nqvs '13 STATE OF OREGON, County of ) s,
38,

. ounty of . 19

G Personally appeared ... : and
4’"‘(A'bf " - v ape who, being duly sworn,
ersonally appeared the above named onch for himself and not one for the other, did say that the lormec is the

president and that the latter is the

v BECTOtAry of....

rorniny @ COrporation,

O ledged the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

voluntary act and deed. half of snid corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

: Before me:

¢ ) < . b4 - (OFFICIAL
- lNgtar:({."\uN::cjpr Grogorr Um”"qf r‘l‘lotary Public for Oregon SEAL)
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My commission expires:

REQUEST FOR FULL RECONVEYANZE
Te b used only when obligations have been poid.

T0: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the -

estate now held byfyou under the same. Mail reconveyance and documents 0 .. .ot e

Beneliciary

Do not Toso or destray this Trust Deed OR THE NOTE which it sacures. Both must be delivered fo the trusies for {latlon befors will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881}
STEVENS.NEES LAW PUB. CO.. PORTLAND, ORK. . V. - o County of ........) K lamath

-] certify that the within_ instru-
ment was - received for record on the
..16tay of February:....., 19.78..,

o'clock.P..M., and recorded
in book..... M18......on page...2280......or
as file/reel number.....13217.. -
Record of Mortgages of said County. .
WELLS. FARGO. . REALTY. SERVICE : Witness my hand and seal of
INC., i . . . Bonefichey | . Tl . County effixed, C

- ,&TE? RECORDING ﬁETlan TO “__}, o S v e Do Milne
ELLS FARGO REALTY SERVICES L Gounty.

572 E. GREEN 5T. . County. Clerk
PASADENA;..CA 91101 : By
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