STEVENS.NE

y—'h\, : A
THIS TRUST DEED, made this.. ... '8 ... dayof . ... .. DECEMBER.. , 19.77., betwe
RICHARD A. KUNDERT & HELEN MAE UNDEHT,.H“&MWHAS“TENANTS.BY,THE.ENT&RETMOL
TRANSAMERICA. TITLE . INSURANCE. COueniroiieiiimnis o . . , as Trustee,
and WELLS . FARGO REALTY. SERVICES.INC..,. TRUSTEE.UNDER.TRUST. # 7219, as Beneficiary,
. WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

. KLAMATH . County, Oregon, described as:

LAW PUBLISHING CO,, YORTLAND, ON. P2204

TRUST DEED

‘in

Lot 3 in Block 9 OREGON SHORES SUBDIVISION-Tract #1053, in the County
as shown on the Map filed on October

.of Klamath, State of Oregon,

3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the

County recorder of said County.

ingular the t ts, her

togother with all and
now or hereafter appertaining,
tion with said real estate.

ii ts and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of %
thereon according to the terms of a promissory note of even

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable

The date of maturity ol the debt secured by this instrument is the date, stafed abave,
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to bo
by the grantor without first having obtained the written consent or approval of the beneliciary,

becomes due and payable.
sold, conveyed, assigned or alienated

then, at the baneficiary’s aption, all obligations secured by this instrument,

herein, shall become immediately due and payable.

THREE THOUSAND THREE HUNDRED TWENTY-SIX AND 98/100 CENTSyojiars, with interest

date herewith, payable to beneliciary or order and made by grantor, the

19,
on which the final installment of said note

irrespective of the maturity dates expressed therein. or

f, timbor or grazing purposes.

The above described real prof is not ly used for ag

T'o protect the security of this trust deed, grantor agrees:

1. To protect, jreserve and maintain said property in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. Ta comply with'all laws, il i , condi-
tions and restrictions allecting-said property; il 20 requests, to
Jjoin in ing sl “linancing ents pursuant to the Uniform Commer-
cial Code as the beneligiary may require and to ‘pay lor filing same in the
proper public olfice .or oflices, 'as well as the cost of all lien searches made
gy lli_lix_'ld ofljcers, vr) sefrching agencies as may be deemed desirable by the

eneliciary. ‘ M o

4. To provide-and continuously maintain insurancé on the buildings
now or herealter erected on'the said premises against loss or damage by lire
and such other hatards:as -the’ beneliciaty may lrom time to time require, in
an amount not. less than $..,. ... : written in

i table to beneliciary, with loss payable (o the latter; all

licies of insurance shall be delivered (o the beneficiary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hurealter placed on said buildings,
the. beneliciary may procure

the beneliciar

the same at grantor's expense. The amount
collected under any fire or-other insurance ‘policy may be applied by benefi-

. clary_ ipon .any indebfedness secured hereby and in such order as beneliciary

option of beneliciary the entire amount so collected, or
any pact thereof, may be released to grantor. Such _application or release shall
not cure or waive any delavit or notice of delault hereunder or invalidate any
act done pursuant to such notice. )

.. .5, To keep said premises Iree from construction l'ens and to pay all
taxes, astessments and oiher charges that may be levied or assessed upon or
agdainst’ said property belore any part of such taxes, nssessments am other
ci‘;urgel become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with 'funds with which to
make such payment, beneficiary may, .at its option, make payment thereol,
and the amount so paid, with interest at the rate act forth in the note secured
hereby, together with the obligati described in paragrapha 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of “any: rights arising lrom breach of any of the
cavenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, slhnl’: be bound to the

of the obligati

* may determine, or at

(a) consent to the making ol any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; {d) teconvey, without warranty, all or any part of the property. The
Rrantee in nev:{y ¥ v may be described as the '‘person or persons
legally entitled thereto,” and the recitala therein of any matters or facts shall
be conclusive proot of the (ruthlulness thereol. Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than §5.,

10. Upon any delault by grantor hereunder, benelicinry may at any
time without notice, either In person, by agent or by a receiver ta be ap-

inted by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past dus and unpaid, and apply the same,
less costs and of il Hecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession ol said property, the
collection of such renta, issues and prolits, or the proceeds of lire and other
i policies or e ion or awards for any taking or damage of the
property, and the application or relcase thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. § 1

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the_above described real property is currently used for agricultural,
timber or drasing purposes, the beneliciary miay proceed to foreclose this trust
deed in equily, as a mortdade in the manner provided by law for morigage
loreciosures. However if said real properiy is not so currently used, the bene
ficiary at his election may proceed fo loreclose this trust deed in equity as a
mortgage or direct the (rustee fo foreclose this, trust deed by advertisement
and sale. In the latter event the bencliciary or the frustee shall execute and
cause fo be record i i

his written notice of delault and his election to sell the
said described real property fo satisly the obligations secured hereby, where-
upon the trustes shall hix the time and place of sale, give notico thereat as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneliciary elect to foreclosy by advertisement and sale
then alter delault at any time prior fo live days before the date sel by the
triustew for the (rustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire_amount then due under the terms of the trust deed and the
ob!igngion secured thereby (including costs and expenses actually incurred in

same exient that théy are bound lor the pay herein
described, and -all such pay shall be i lintely due and payable with-
out. notice, and the nogsnymenl thereo! shall, at the option of the beneliciary,
render all. sums secured by this frust deed i fintely due and payable and
constitute a breach of this trust deed. .

. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and. expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and atlorney’s
fees actually incurred. 3 | 3

. To appear in and defend any action or proceeding putporting to
allect the security n'qhu or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit or the loreciosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of attorney's fees' mentioned in this paragraph 7 in-all cases shall be
tixed by -the trial court and in the event of an appeal ifrom any judgment or
decree of the trial court, grantor further adrees to pay such eum as the ap-
pellate court .shall adjudde r ble as the beneliciary’s or {rustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:,

8. In the event that any purtion or
under the right of inent domain or o

as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosls, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shal! be paid to beneliciary and
applied by I lirst upon any reaconable costs and expenses and n{{ugney'n fees,
both in_the trinl an Nate courts, ily paid or y bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expenss, to take such actions
and exccute such instruments as shall be necessary in obtalning such com-
ti promptly upon beneliciary's request.
9. At any time and from time to time upon written request ol bene-
liciary, payment of itsa lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person lor the pay ¢ ol the indebledness, frustee may

all of said propert}ihnll ‘be taken-
i b ticiary shall have the
right, i it so elecls, to require that all or any portion ol the manies payable

g the terms of the obligation and trustee’s and atforney's lees not cx-
ceeding $50 cach) other than such portion of the principul as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosurs p: di shall be dismissed by the trustee,

14, Otherwise, the sale shall be held on the date and, at the time and
place derignated in: the notice of sale. The trustee may sell said property either
in one parcel or in separate’parcels and shall "sell the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm ai requiied by Imw conveying
the property so sold, but without any covenant or warranty, express or ime-
plied. The tecitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustea ‘sells pursuant to the powers ﬁmvided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation- of the trustee and a reasonable charge by trustee's
attorney, (2)-to the obligation secured by the trust deed, (1) to all persons
having recorded liens aubsequent to the “inferest of the trustes in the trust
deed an their intereats may appear in the order of their priority and (4) .the
surp;uu,'il any, fo the grantor or to. his successor in intarest entitled to such
surplus. I e P

18, For any reason p d by law b ficiary may from time to
time appoint a successor or successors to any frustee named- herein or to any
successar trustes appointcd hereunder., Upon such npg)oinlmcn!, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers .and_cluties conferred upon any trustes hercin pamed or appainted
hereunder, Ench such ar ¢ ¢ and sub ion shall be made by swrilten
instrument ted b iciary, relerence to this trust deed
and its place of record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i ol the ® trustee,

7. Trustea accepts this (rust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustes i1 not
obligated to notily any party hereto of pendind sale under any other deed of
trust or of any action or proceeding In which grantor, benell{lnry or trusiee
shall be a party unless such action or proceeding is brought by tiustee,

i) T

NOTE: The Trust Deed Act provides that the trustes hereunder must ba aither an ottarney, wha Is on activa member of the Oregon Stote Bar, o bonk, trust company
or savings_and loan ostoclation authorized to do butiness under the laws of Oregon or the United States, a fiila insurance company authorized to insure litle to redl

property of this state, ils sbsldiaries,

affilictes, agents or branches, or the Unlted Stotes or any ogenty thereof.




4

3

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gdrantor warrants that the procceds of the loan represenfud}b;; the above desglbad note and this trust deed are:
(%x ﬁélmuillﬁ for grantora ﬁrsonnlr tamily, household or nsr cultural iursosas 100 Imﬁrlnnﬁ NS& : law;!

This dud apphea to, inures to the benallt of and binds all parties hereto, their heirs, legatecs, devisees, admlnistmlorl, execu-
tors, porsonal repr s and gns. The term bensliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whather or not named as a beneliciary herein, In cunshuing this deed and whenever the coniext so requires, the

line gender includes the feminine and the neuter, and the singul ludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by Ilnlng out, whlchcvur womm!y {a) or {b) Is é/
not opplicable; If warranly (a) is applicable ond the E fary Is a creditor “R C HED" A ----------------------------------------

or such word Is defined in the Truth- ln-Lendlng Ar.' cnd Rtgulnllon Z, ﬂu

btneﬂclury MUST comply with the Act und R
for this p If this § tisto be o FlRST fien to ﬂnunu

the puv:huu of a dworlllng vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to in a first lien, use Stevens-Ness FormdNo. 1306, or %é, ”@/ 7 /;MM
equivalent. If complionce with the Act not required, disregard this notice.

) HELEN MAE KUNDERT

{1f the signer of the above is a corporalion,
ute the form of acknowledgment oppolllo)

* [ORS 93.490}
STATE OF OREGONS Uﬂol 1h97en ) . STATE OF OREGON, Couniy. ot
* e

County of
Personally appeared and

...who, being duly sworn,
each for himself and not one for the other, did’ sny that the lormer is the

president and that the latter is the
...secrefary of.... .

. , a corparation,

and that the seal alfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed,
Belore me:

i
.

(OFFICIAL
A Notary Public for Orefon SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

TO: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secucred by said
trust dead have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing ¢o you under the terms of
said trust dsed or pursuant to statute, fo cancel all evid ol indebted: secured by said trust deed (which are delivered to you
herewith fogather with said trust deed) and to reconvey, w:thout warrnn!y, to the parties destgnated by the tarms of said trust deed the

estate now held byfyou under the same. Mail raconvaynnco and documcnfs to ...

DATED: .. . RIS § .

Beneficiary

before will be made.

De nol lose or destroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustes for

TRUST DEED STATE OF OREGON

. (FORM No. 881)
STRVENS.NELS LAW. PUB, CO., PORTLAND, ORE. ' County of

RICHARD A KUNDERT I certify that the thhm mstru-

"ment was received ‘for record on ' the
léthlay of Eebruary....5. ., 19.7.
2.8 o’clock.P..M.,, and recorded

inbook....M'ZB ........... on page....2983.....or

as file/reel number........1;32119

Record of Mortdages of said County.

WELLS FABGQ BEALTY SERVIC.ES . Witness my hand and seal c!
; ; Beneticlary || (R T County aftixed.

" AFTER RECORDING RETURN TO K :

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

WELLS FARGO REALTY SERVICES INC., I R T e i itle Ll
572 E. GREEN ST. et IHe. e

PASADENA, CA 91101
&.ZZL' M,z— chv




