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THIS TRUST DEED, made this. . . . day of NOVEMBER 19.77 gew
T

JOSE, G, BARAUTA AND ROSE. H. AUTAS HUSBAND_AND_WIFE. AS TENANTS REdp -
t'ma'WEI.;LS”FA‘RGO "REALTY SERVICES "INC., TRUSTEE UNDER TRUST NO.7219 4

. L , as Boneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
AMATH _.County, Oregon, described as:

.

Lot 7 in Block 2 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, State of Oregon, as shown on the Map filed on October 3, 197;
in Volume 20, Pages 21-and-22 of MPAS in the office of the County re-
corder of said County.

which said described real property does not exceed thres acres, together with all and gular the t ¢s, heredi ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and ithe rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate, N

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWO THOUSANDEIG ! Dollars, with interest

therson according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payablo. 18..s

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull Y , for Hation), without aff
: 1. To protect, preserve and maintain said property in good condition  the liability ol any person lor the pay of the indebted: trustee may
and repair; not to remove or demolish any building or imp thereon; - () consent fo the making of any map or plat of aaid property; (b) join in
not o commit or permit any waste ol said property, draniing jany el any r ¢ therean; (c) join in any
. To complete or restore promptly-and in good and ik or other ajreement aflecting this deed or the lien or charge
manner any building or improvement which. may be constructed, Jamaged or thereol; (d) teconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therefor. f"’"‘“ in_any reconveyance. may be described as the ‘'person or persons
3. To comply with all laws, 1 i egaily entt'lled thereto,””” and the recitals therein of any matters or facts shall
tions_and restrictions aflecting said property; it the b H 30 T be ¢ s proof ol the truthlulness thereol. Trustee’'s lees lor any of the

join in ing such fi P to the lf;u'larm Commer-  2ervices mentioned in this paragraph shall be not less than $3.

cial Code as the beneficiary may require and to pay lor filing same in the S 10. Upon any default by grantor hereunder, beneliciary may at any
roper public oflice or ollices, as well a3 the cost of all lien searches made time without notice, cither in person, by agent or by a receiver to be ap-
Ey filing officers or aearching agencies as may be deemed desirable by the pointed by a court, and without regard to the adequacy of any secutity lfor
the indebiedness hereby aecured, enter upon and iake poasession of said prop-

o tEo it

beneficiary. '
4. To provide and H ly intain i on the buildi erty or any part thgreol, in its own name sue for or otherwise collect the rents,
now or hereatfer erected on the said premises against Joss or damage by fire  Tasues and prolits,-including thoss past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time (o time requite, in less costs and expenses of op nd collacti ludi ble attor-
Bl ney's feea upon any indebtedness secured hereby, and in such order as bene-
_ an amount not less than 3. , written in  liciary may determine. .
i ble to the beneficiary, with loss payable to the latter; all 11, Tho entering upon and {aking possession of said property, the
licies of insurance shall be delivered to the bencficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds ol lire ‘and other
it the grantor shall lail lor any reason to procure any such insurance and fo  insurance policies or compensation or awards for any taking or damage of the
deliver eaid policies to the beneficiary at least filteen daya prior (o the ex ira.  property, and the application or release thereol as aforesaid, shall not cure or
tion of any policy of .insurance now or herealter placed on said buildings, - waive any delault or notice ol delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expenze. The amount pursuant to such notice, . . B
collected under any fire-or other insurance policy may be ?ph'ed by benefi- 12, Upon delault by granfor in p
ciary upon any indebtedness secured hereby and in asuch or ]

PR

secured

L Upo ‘ot any
er as beneficlary  hereby or in his per of any ag t hereunder, the beneficiury may
may determine, ‘or at option ol beneficiary the entire amount so collected, or declare ail sums secured hereby due and payable. In such an event
any part thereaf, may be released to grantor, Such application or release ahall  beneliciacy at his election may proceed (o foreclose this trust desd in equily
not cure or waive any default or notice of delault hereunder or invalidate any 41 a mortgage in the manner provided by law lor mortéage foreclosures or
act done pursuant to such notice. ¢‘1;|rec’t 't‘he frusl:oﬂ:o ;orecl{o_u this ‘t‘;:”‘t e:d l:x ’Idvarﬁummtd and sale, l’:ﬂ
1 P i m ics' liens and to pay all e latter event the beneliciary or the trustee shall exccufe and cause to be
“Jtaxes, .i.ez.fnfn'ﬂp .;‘d'datﬁr;m;?,‘f: ath’a’?’?nuy‘i’:”l‘:vhd":’: assessed ‘f yn :,r recorded his written notice ol defuult and his election to seil the sald described
against aaid’ property belore any parl ol such faxes, assessments an other | Téal property fo ""’fr tho obligations secured hereby, whercupon the trustee
charges becoms pasi due or delinquent and promptly deliver receipts therefor shall "5 the time and place of sale, dive notice thereol as "”".':g".’”d by
fo beneliciary; should the grantor lail to make payment ol any taxes, assess: ’;;'7‘“" P?:’;;5 to l°_"‘°’°’= this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other C.bllﬂel ra able by grantor, .et'tlu-r .740 to ! .
by direct payment or by providing beneliciary wit funds with which (o 13, Alter delault at any time prior to five days belore the date set by
make such paymeni, bencliciary may, at its option, make payment thereol,  the trustee lor the trustee’s salo, the grantor or other person so privileded by
and the amiount so paid, with interest at the rate sct forth in the note secured  ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
hereby, (odether with the obligations described in paragraphs 6 and 7 ol this  tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt_secured by this  obligation secured . thereby “(including -costs and “expenses” actually incurred in
trust ‘deed, without waiver of any rights arising from breach of any of the ' enlorcing the tarms of the obligation and trustee’s and attorney's fees not ex-
covenants heceol and for such payments, with interest us aloresaid, the pro, ceeding $50 each) other than such portion of the principal as would not then
erty. hereinbelore described, as well as the grantor, shall be bound o .the be due had no delault occurred, and thereby cure the default, in which event

Jor the, payment of n hlll all foreclosure pi shall by by the trustee.

- ¢ s [ -
all be immediately dus and payable wi 14. Otherwise, the sale shall ‘e held' on the date’and at the time and
place designated in the notice of sale. The trustee may se]l said property either

render. all suma-secured by this trust deed

out notice, and. the nonpayment thereol shall, at the opngn of the. beneliciuny&
f A d ) )
tonstitute & breach of this trust deed. - = due and * . in one parcel or in separate parcels and shall scll ‘the percel or parcels at

. S : TPTION ¢ - auction to’ the- highdst bidder. foricash, ‘payable at the time ol sale. Trustee
i1 S TopPy o, e and cxpea 6 4 eyl 10 ol " ) St o Wl et 1 G20 o rined B o

in cannccl'i’on.wilh et:’r in enlorcing this obligation, and trustee’s and attorney's. - o5 .%’u'?ec;?alzozn' '::"d;ghg;’:n‘;"z‘m‘::“&‘ ':& ‘:'::‘;l";:.’ 'eo ';CFL E:x'v :’ kit
ees actua incurred. -

prool
L . . - - . the trulhluiness thereol. Any person, excluding the trustee, but including

. To appear in and delend any “aition or procesding urporting (o ° e a 3 3
affect the ucw{’f‘? rights or powers ol beneficiary or frustee; & in any suit, the grantor and beneliciary, may purchase at the sale.

nction or proceeding in which the beneficiary or trustee may appear, including 4., , ;:,‘y‘f::f‘p:é::&’.;’l"‘:n 7:’::‘::;'::5:3?070:{)’.! ?:;:g’f:r;;n..;’!;’ll::

cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (1) to the obhgution secured by the trust deed, (3) to all persons

any suit for the. loreclosure of this deed, {0 pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trullf‘n;s_nltt;lrney‘l le:s.;'tga
?i',":dmgya,lh:‘:g{:}";‘;u,l:e:ngu,':“::ﬂ;:n:h‘ﬂ '::",f,’;&, lro‘r’r"l nanyui::et;ﬂ:n:nl o: having recorded liens ‘tubsequent. to the interest of the trustee in the trust
decren ol the trial court, drantor lusther agrees fo pay such sum aa the ap- deed as their interests may appear. in the order ol their priority and (4) the
pellate court shall adjudge r ble as ,'L H y's or trustee’s attor- :::g,l::. if any, to the grantor or to his successor.in inferest eglr:!led to such
ney's lees on such appeal.. . - "16. For ‘any ttad SERF
iy g , . N y ‘reason p by law

8”1’: m:".‘:ﬁg{::ﬂe:ni ‘:oeltmn or all of said property shall be taken time appoint a successor or successors fo any trustes named herein or to any
under the right. ol eminent domain or g\ for, Benefich 'y shall. have the g‘““"' ‘"’"f’h appointed h"";"d,"'h U’;""; ‘"‘,’" ,?Pf"?‘f';:g’r "";ld ‘ﬁ“",""@
right, il it so elects, .to require’ that all or any portion” of the .monies payable a‘;’t’a":cﬁ:i!?ll’:ﬂ:f’m?:ﬁ:d!v! ':L:n" t“m:"“’ ;eralr:"::’rhn‘«{‘:r“'a" .:";i
as compensation for such taking, which are in excess of ‘the amount required ﬁ“ der. Each: such ed dpo! dy e tetion shall b ; PROIr
B8 Compepatio o, eh, 4K, MUk e e ety oo oy esceriey Sech AP Pl A SR, B Y e

d b tor in such proceedings, sha e pald to boneficlary a ' g '
l.n::,::; byyn'l ‘ﬁrlnl': l‘l‘.vptm any refwnubh gosu and expenses and allumey)l’ fees, ‘g;d ity p}’?c’ t(’l’ ""la’g’ which, when recorded in the oflice of the c""’:}’
Both In the trial and appeliate cotirts, necessarily paid or incurred by b !h:,',k O e ave. r:)o‘; ‘2‘;“"2’ o counties in "ﬁ":’; the ﬂroperly’ is ;Huat A
ficiary in such proceedings, and ‘the balance applied upon the indebtedness 17T p . 5‘;3” P en this. d :d v rm‘::’. "
gecured hereby; and gdrantor agrees, at its own expente, (o faks such actions frowled ’d"".“" ?f‘" b bl'. rut d' en ':ied'b ) “?T'"c“ ] an
and execute such instruments as shall be necessary in obtaining stch com- :‘l’,’m;" 7 r‘u m:"";“:n; ;a 7;;' ':‘:""':"; ¢ p": ',n"k‘"u Ny un’:ier“:;ay ;:‘l:::,d‘e.ed ng;
pensation, promptly upon beneficiary's request. trust or of any actiorr or proceedingd in which grantor, beneliciary or trustes

9. A&t tinie and Irom time tc time upon writfen request ol bene- ty .
ficiaty, paymc:lr;yo! ita Teer ‘and presentation ol this deed and the note for shall be a pasty unless such action or proceeding is brought by trustee.

fiel,

y ‘may’ from time to

The grantor covenants and agrees to and with the béheficiary and those éial:ming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustes heraunder must be either an attorrey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the laws of Oregon or the. United States, or o.lltle insurance company authotized 1o Insure title 1o
- real propenty of this stats, its subsidlaries, afflliates, agenis or bronches. . .

Xy




and that he will warrant and forever defend the same against all persons whomsoever.

\

The grantor warrants that tho proceeds of the loan represented by the above described note and this trust doed are:

(35‘ rimarily for grantor's personal, family, household or a ricultural
X R oK ke R ARCKRARHAK KK S
b.0.9.9.4

This deed applles to, inures to the benelit of and binds all partiew horeto, their heirs, logatees, dovisees, administratcrs, execu- -
tors, personal reprosentativeo, successors and assigns. The term benoeliciary shall mean the holder and ownoer, Including pledgse, of the
contract secured hereby, whethor or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singul ber includes the plural, ’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is [) /

not applicable; If y (a) is applicable and the beneficiary Is a creditor ESEXIINE) B EX AL Acd
or such word s defined In the Truth-in-tending Act and Regulation Z, the

beneficlary MUST comply with the Act and Regulation by ki quired JOSE C. BABAUTA
disclosures; for this purpose, if this instrument is to be a FIRST llen to finonce

the purchare of a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this Instrument Is NOT to be a first lien, use Stevens-Ness Form No. 1306, or QAJL. 'A ]
equivalent, If compliance with the Act rot required, disregard this notice,

tf the sl ¥ th { tlon,
e o credament - appotiedd ROSE H BABAUTA
{ORS 93.490}
STATE OF CRRBINEN, CALIFORNIA STATE OF OREGON, County ot
County of 19
. Janba Personally appeared and
RS » i who, being duly sworn,
“ ¢ ,ef,?b tlly sach for himself and not one for the other, did say thn't the former is the
v president and that the latter is the
secretary of

a corporation,
and that the seal affixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
8, them acknowledged said instrument to be its voluntary act and deed.
: ) Y 2 LB s Crbr Before me:
g .~ NoQFF Rilbtho S¥ithem .
Pl Lt = h (OFFICIAL
M&PﬁMnﬂsl&kaﬁr 2/,18 / 78 Notary Public for Oregon SEAL)
NOTARY PURLIC-CALIFORNIA * k. .,
v . ’ My comumission expires:
VENTURA COUNTY |
My CommissionExpires Feb. 18, 1978 .

19 7%16 [

CA 91101

3252 i
GREEN ST.

FEBRUARY

BABAUTA

..BABAUTA

572 E.

FARGO REALTY SERVICES |[INC.,
PASADENA,

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on
w1, D. MILNE

STKVENS-NESE LAW FUS, CO,, FORTLAND. ORE.
FEE $ 6.00

TRUST DEED
rTELLS

County of

STATE OF OREGON
or as file number..
Record of Mortgages of said County.

JOSE C.
ROSE H.

L ELLS. FARGO.REALTY. SERVICES |

INC.,

REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations have been pold.

v

TO: ey ot iy, TAUSE0 T O B S e

‘The undersigned is the legal owriét and ‘holder of all indebtedness securcd by the foredoing trust deed. All Suma sécured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under tha terms of
said trust deed or pursuant fo statufe, to cancel all evid: of indobted secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to raconvey, without warranty, to the parties designated by the terms of sald truvt deed the

estate now held by you under the same. Mail reconveyance and d ¢

to.

DATED: N win 19

s Benqﬂclnry

¢

Do ‘not fote or, dettroy this Trust Desd OR THE NOTE which It secures. Soth must be delivared to the fruitee for Tlotien befote re yence will be mode.

e ST




