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THIS TRUST DEED, made this

25924
, 19..17., between
TS.. BYs CHFediNT
...... ......, as Trustee,

iR TRUST N 7.2.1.9, as Beneficiary,

TRUST DEED

Vol y%/ Pane

.30 ....day of.

RICHARD EUGENE BOYER & MIDRED.N gER

2.
WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH ... County, Oregon, described as:

Lot 14 in Block 15 OREGON SHORES SUBDIVISION-Tract #1053, in the County t
of Klamath, State of Oregon, as shown cn the Map filed on October 3,1973
in Volume 20, Pages 21 and 22 of maps in the officeof the County Recordel
of sald County.

which said described real property does not exceed three acres, together with all and gular the & ts, heredi, ts and ap-
purtenances and all other rights theceunto belonging or in anywise now or hereaiter appertaining, and the rents, issues and profits thereof
* and all fixtures now or herealter attached to or used in connection with said real estate, L
’ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of 8’antur herein contained and payment of the

HREE THOUSAND AND SIXTY-AND THIRTY-FOUR CENTS

3, 8um of ... .25 ' 0 Dollars, with interest
= theroon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, it not sooner paid, to be due and payabl 19,

endorsement (in case of full ¢ Y , lor i ), without affecting
the Hability of any person for the pay of the indsbted: trustes may
(a) consent to the making ol any map or plat ol said property; (b) join in

y or 4 any r i h c) join in any

To protect the security of this trust deed, grantor agrees:
. To protect, presecve and maintain said property in good condition
building or i .

and repair; not to remove or di h any il P ;
not fo commit or perrnit any waste of said-property. L ansing

2. To complete or rtestore promptly and in and workmanlike -
manner any building ~= .mpravement which may be conatructed, damaged or
destroyed thereon, and pay when due all costa incurred therefor.

3. To comply with all laws, i [
tions and restrictions aflecting said properly; il the iary so to
Jjoin in ing such fi ! ursuant to the (/{ularm Commer-
cial ' Code as the beneficinry may nﬂmu and to pay lor filing same in the
groper public office or ollices, as well as the cost ol all lien searches made
y filing ollicers or pearching agdencies as may be dvemed desirable by the
beneficiary. * . . - kS

4. To provide and i ty i on the
now or horealter erected on the said cf"m‘."' against loss or damage by. fire
and such other hasards as the beneficinry may irom time to time require, in

or other ag this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
1umu in any reconveyance may be described as the "“person or persons
egally entitled thereto,” and the recitals therein of any matters or facts shall
ba- prool ol the truthlulness thereol. Trustee's Iees for any of the
services menticned in this paragraph shall be nat less than $5,

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebfedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name suc for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and es of op ion a Hecti including r attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

i 11, The entering upon and taking possession ol said property, the
c t such rents, issues and profits, or the proceeds ol lire and other
insurance policies ‘or. compensation or awards lor any taking or damage of the
- deliver said policies to the beneficiary at least filteen days prior to the expira-  property, and the application or release thereof as aloresaid, shall not cure or

tion of any policy of insurance now or herealter placed on said buildings, - waive any delaull or notice of default hereunder or -invalidate any act done

the beneficiary may procure the same at gdrantor's expemse. The amount pursuant to such notice. .

collected under any fite or other insurance policy may be epplied by benefi- - 12, Upon delault by grantor in pay of any 239 secured

ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his perlormance ol any agreement hereurder, the beneliciary may

may determine, or at option ol beneficiary the entire amount so collected, or = declare all sums secured hereby immediately due and payable. In such an event

s, condi-

PO PRI

h ble to th ;’:lt“m a’[’;
, with loss payable to the latter;
d to the b ‘P.'yu-oonn"‘

an amount not less than $
i ble to the benefici

1,

policies of insurance shall be
il the grantor shall lail for any reason to procure any such insurance and fto

tndehted:

any part thereol, may be released to_grantor. Such application or release ahall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises Iree from mechanics’ liens and to pay all
taxes, assesuments and other charges that may be levied or assessed upon or
againat said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess.
ments, insurance premiums, liens or other chardes pa rable by grantor, _etlher
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become n)ply! of the debt secured by this
trust deed, without waiver of any rights arisind from breach of any ol the
covenants hereof and lor such payments, with interest as aloresaid, the pro
erty. hereinbefore described, as well as the grantor, shall be bound fo the
same_ extent that they are bound for the payment ol the obfigaticn herein
described, and all such diately du w,

ith-

shall be o and p.

k pe A jon of the beneficiary, . . .

out notice, and the m:?ny ment {hereol e:d."' t ‘}'" o';’: "Zﬂ," h"; meu'c‘:!,{d .~ place designated in the notice of sale. The trustee may sell said property cither
g g ! in one

. auction to the highest bidder .for cash, payable at the time of sals. Trustee

render all sums secured by this trust di
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the colt"

of title search as well as the other costs and expenses ol the trustee incurred

in connection with or in enforcing this obligq!ion, and trustee’s and atfocney's. -

{fees actually incurred.

‘o appear in and defend any action or proceeding furporlinl fo -

affect the sccurily ri4h1| or powers of beneficiary or !rustes; and in any suit,
action or proceeding in which the bencficiary or trustee wnay appear, including
any - suit f’r the loreclosure of this deed, to pay all couts and expenses; in-
cluding evidence of title and the beneficiary’s or {rustee’s atforney’s lees: the
amount .of ‘s lees ioned in this p. ph 7 in all caser shall be
fixed by the trial court and in tha event ol an appeal from any judgment or
decree ‘of the trial court, frantor further nirees to pay such sum a1 the ap-
pellats -court shail. adjudge ble as the b y's or trustee's attor-
ney's lees on such appeal. - L _—

1t is mutually agreed that: :

8. In the event that any portion or all ol said propertly shall be taken
under the right of eminent domain-or condemnation, beneficiary. shall have th
right, il it so_electi, to require that all or any porticn ol the monles payable

as compoensation lor such taking, which are in excoss of -the amount required

to pay all costs, .exp an s fees or
incfn{d by drantor in such . proceedings, shall be paid to beneficiary and
applied by it first upon any v bie costa and and attorney’s lees,
both in the trinl and appellate courts, necessarily paid or Incurred by bene-
ficiary in such proceedinds, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at its own expense, to take such actions
and execufe auch instruments as shall be necessary in oblaining such com-
I; ion, promptly upon beneficiary's request.

9. At any time and lrom fime to time upon written request of bene-
" ficlary, payment of its lees and presentation of this deed and the note for

be due had no delault occurred,
all forech dingu shall

beneliciary at his election may proceed to loreciose this trust deed in equity
as a mortgage in the manner provided by law for mortgage foreclosures or
direct tha frustee fo loreclose this trust deed by advertisement. and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his writlen notice of delault and hiy election to sell the said described
real property to’satisty the obligations secured hereby, whereupon the trustee
shall fix the time and place ol sale, Jive notice thereol as then required b
Jaw and proceed to loreclose this trust deed in the manner provided in OR.
86.740 to 86,795,

13, Alter delault at any time prior to five days before the date set by
the trustee for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay fo the beneticiary or his successora in interest, respec-
tively, the entire amount then due under the terms of .the trust deed and the
obligation secured -thereby  (including . costs and expens ly incurred in
enlorcing the. terms. of (the obligation and frustee’s and atforney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
and thereby cure the default, in which event
be dismissed by the trustee,

14. Otherwise, the sale shall be held on the dafe and_ at the time and

parcel or in.separate. paicels and shall sell-the parcel or parcels at

shall deliver to the purchaser its deed in form as required by law conveying
thaefrgperty 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustes, but including
the grantor.and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) .the expenses of gale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the abliation secured by the trust deed, (3) to all persons
having recorded liens ‘subsequent o the inferest of the trustee in the frust
deed “as their. interests may appear in the order of their priority and. (4) the

"'nurp’lu', i ‘any, to the grantor.or to nis successor.in interest. entitled to such
Veurplus, - v Co . s [

‘v 16, For' any reason permitiéd by law ‘beneliciary may irom time fto
time appoint a successor or successors to any truslee named hercin or to any
succensor, frustee appointed, hereunder. Upon such appointment, and without
conveyance {o: the successor” frustee, the lattershall be vested with .all title,
goweu and_duties conlerred upon any ftrustee herein. named or appoint
ereunder. Each such appoi nd subititution shall be made by written
instrument {. by beneficiary, i reference to this trust deed
and its place of record, which, when recorded in the ollice of the Count
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appoint: of the rustee,

17, Trustee accepfs thiv trust when this deed, duly executed and -
acknowledded is made & public record n";rnvlded by law. Trustes is not .
obligated fo notlly any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

" The grantor covenants and agreéé to and wrth the bené!iciéry and those éi&iming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustes hereundar must be either an atorney,
' or savings ond Iounpouoclallon autharized 1o do business under the lLuwn of Oregon or the United Stotes,

real property of this siate, In ogents or

who i3 an activa member of the Oregon Stale Bar, o bank, frust company
or a title insurance company authorized to Insure title to
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procceds of the loan represented by the above described note and this trust deed aro:
(a)* primarily for grantor's personal, family, household or agricultural purposos (see Important Notice bolow),

TR KSR R K AR IR RUR IS RIS I K TR N RHA RN TR IR RIK

This goed applies to, inures to tho benelit of and binds all parties hereto, their heirs, ledatoes, devisees, administrators, execu-
tors, personal ropresentatives, successors and assigns, The term boneliciary shall moan the holder and owner, including pledgee, of the
contract secured horeby, whether or not iamed as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminino and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (o) or (b) s ‘Q 3 ﬂ
not licable; If ly (a} Is opplicable and the bensficlary is a creditor A At e SN A AR S ~antiiih At Rast

PP

or such word s defined 'In the Truth-in-lending Act and Regulatlon Z, 'h:

b:n?ﬂdury MUST comply with the Act and Regul by RICHARDEUGENEBOYER

; for this purpose, If this t s 1o be a FIRST llen to ,ﬂ?-mm -
the purchase of a duallng, uie Stevent o For eees Form N 1306, o T g i P st sid
equivalent. If compliance with the Act not required, disregard this notice. oA
e e o Sanivdament oppotie] . - MILDRED N. BOYER "' '
{ORS 93.490) U
STATE OF CREGON; (aliydti s’ STATE OF OREGON, County of ) ss.
88, 19

County of Q/LML?/L/ ........
7 f Personally appeared ... JSTUTOTUUUUUURTPIRUORUIORY - -

L AL, L e , 19, h b N
. .who, being duly sworn,
_Person lly [appeared the above named each for himself and nnt one lor the other, did say that the former is the

[ ﬁ&f(A/W = ident and that the latter is the

£, of

a corporation,

and that the seal affixed to the foredoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of ita-board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore tne:

.
1oy PUBLTR iGAaF URmeK ot

Z MBRINOIPALBFEICE AN res: Notary Public for Oregon
s Wé@m’l 78 / My commission expires:
My Commissigfl Expires June 19, 1981

(OFFICIAL
SEAL)

Lo e S g i S S g

I certify that the within instru-

ment was received for record on the

RICHARD. EUGENE.BOYER... . ..

GREEN ST.

.. KLAMATH

...o’clock.P..M., and recorded

Witness my ‘hand and seal of
572 E.

County affixed.

COUNTY..CLERK
STEVENS-NESS LAW FUB. CO,, PORTLAND. ORK.

TRUST DEED

1.L.S FARGO REALTY SERVICES
County of

'y

_16thday of FEBRUARY _ , 19..78

Record of Mortgages of said County. )

STATE OF OREGON
or as file number... };:

MILDFED.N..ROYER
WELLS FARGO REALTY SERVICES ||INC.,

7 %/ /%[ 6{Md

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been pald,

TO: S . ; ; : : Trusteo.

The undersigned is the legal owner and holder of all'indebtedness secured by the '!dt'e(going trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo staiute, to cancel all evid: of indebted: secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designatod by the terms of said trust deed the

estate now held by you undor the same, Mail reconveyance and doc: ts Lo

DATED:

Do not lose or ddsticy Ahis Trust Deed GR THE NOTE which It vecures. Both must be dallvered to the trustes for concellation betore
Fooaw ' ' N




