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Grantor irrevocably grants, bargains, sells and con
KLAMATH County, Oredon, described as:

DEED Vol. 77 #esne
dav nf DEQEMBER . 10 7 hetween
W _AS. TENANTS. BY . .THE ENTIRETY., as Grantor,

SSETH:
veys to trustee in trust, with power of sale, the property

Lot 13 in Block 1 OREGON SHORES SUBDIVISION-Tract #1053, in the County

of Klamath, State of Oregoen,

as shown on the Map filed on October 3, 1973

in Volume 20 Pages 21 and 22 of MAPS in the office of the County Recorder

of said County.

which said described real property does not exceed three acres, togsther with all and

.
ingul ts, heredi ¢s and ap-

the

purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE
sum of .. .THREE. THOUSAND :AND NINETY AND

ol cn‘ch agreement of grantor herein contained und’paymenr of the

et Aokl me—————00 /1OOCENTSD0HM:, with interest

thereon according to the terms of a promissory note of even dai; h.en;with, payable to beneficiary or order and made by grantor, the

final payment of principa! and interest hereol, if not sooner paid, to be due and payable. 19

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d tish any building or impr thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, a y when due all costs incurred therelor.

To comply with all laws, ordi i

, condi-

endorsement (in case of full 7 for Hati without affectin
the liability ot any person lor the ,.' y of the indeb )5 trustes n:a;

e
(a) consent fo the making ol any map or plat ot said property; (b) join in
an d ictic h ) Joi

8 any or Jjoin n any
subordination or other agreement affecting this deed or. the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the '‘person or persons
Leﬂally -;nu.llcd thereto,” and the recital therein of any matters or facts shall

e P

tions and uu_riclion:haﬂecling said property; il the b to

C roof of the truthiulness thereol. Trustee's lees for any of the
services i h

50
join in pursuant to the l,nilorm [&
cinl Code as the beneficiary ‘may require and to pay for filing same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary, o ., .

4. To provide and ly on the buildi
now or herealter erected on the said premises against loss or damage by fire
and such other hasards as the beneficiary may from time to time require, in

an amount not less than $ ; written in

i ble to the b iary, with loss payable fo the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall iail lor any reason fo procure any such insurance and_ to
deliver said policies to the beneficiary at least filteen: days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at geantor's expense. The amount
collected under any fire or other insurunce policy may be applied by benefi-'
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at aption of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shail
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Irée lrom mechanics' liens and to pay all
taxes, assessments and other charges that may be levied or assessed tpon or
against said properfy belore any part of such (axes, assessments an other
charges becoms past due or delinquent and promptly deliver receipts therefor
to beneliciary; shouid the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges paxlbla by grantor, cither
by direct pay ¢ or by providing beneliciary wit tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_pald, with interest at the rate set forth in the note secured
hereby, together with the obligati { hed in p. hs 6 and 7 ol thia
‘trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants hereol and for such payments, with interest as aloresaid, the pro,
erty hereinbelore described, as well as the grantor, shall be bound 1o the
same extent that they are bound for the. payment of the obligation herein
described, and all such p ta shall be diately due and payable with-
out notice, and the nonpayment thereof ehall, at the ofucn of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
conatitute a breach of this trust deed.

6. To pay all costy, {ees and expenses of this frust including the cost
of title search a3 well as the other costs and expanses of the frustee incurred
in connection with or in enforcing this obligation, and trustes's and atforney’s
1res actually incurred. . 3 . X

7. ’IYa appear in and delend any action or proceeding purporting (o
aflect the security rights or powers ol beneficiaty or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s atforney’s lees; the
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, granior further airul fo pay such sum as the ap-
pellate court shall adjudde r ble as the b jary’s or frustee’s attor:
ney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of said properly shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such takingd, which are in excess ol the amount required
to pay all reasonable costs, expenses and nlurmg'l fees mcesunéy' paid or
incurred by drantor in such proceedings, shall be paid to beneficiar, and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trinl und appellate caurts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the inde led'_wu
secured hereby: and dranfor adrees, at its own expene, tc take such actions
and execule such imfruments a» shall be necessary in obtaining such com-
pensation, promptly upon beneficlary's request.

. At any time and Irom time to time upon writfen request of bene-
ficlary, payment ol ita fees and presentation of this deed and the note for

The grantor covenants and agrees to and with the

i { in thi; 4 shall be nat less than $5.

R 10. Upon any defauit by grantor hereunder, beneficiary may at any
time without notice, ﬂ'ther.in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue Jor or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11, The entering upon and taking possession ol eaid property, the
gallechon ol _ngch rents, issues .and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards {or any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant 1o such notice.

12. Upon delault by grantor in p ! any secured
hereby or in his performance ol any agreement heceunder, the beneliciary may
declate all sums secured hereby i Iy due and payable. In such an event
beneliciary at his election may proceed (o foreclose this trust deed in equity
as a mortgade in the manner provided by law lor mortgage loreclosures or
direct the trustee fo loreclose this trust deed by advertisement and sale. In
the latter event ths beneliciary or the trustee shall execute and cause to be

recorded his written notice of delault and his election to sell the said described
real property to satisly the obligationa secured hereby, whereupon the trusfee
shall fix the time and place ol sale, give notice thereol as then r uired by
taw and proceed to loreclose this trust deed in the manner provid in ORS
86.740 to 86.795. i

13. Alter delault at any time prior fo live days belore the date set by
the trustee lor the trustee's sale, the grantor or other person co privileged by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then due under the terma of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the teims ol the obligatior and trustes’'s and atiorney’s lees not ex-
ceeding $50 each) other than such portion of the pn'nc‘i{ul as would not then
be due had no default occurred, and thereby cure the default, in which event
all I e p: di shall ba dismissed by the trustee.

14. Otherwise, the zale shall be held on the date and at the time and
Plnce designated in the notice of sale. The trusteo may sell said property either
in one parcel or in separate parcels and shall eell the parcel or parcels at
auction to the highest bidder for cash, pa able at the time of sale. Trustes
shall deliver to the purchaser its deed in lorm as required by law conveying
lh_eﬂfr_t;perty 30 sold, but without any covenant or warranty, erpress or im-
plied. The recitals in the deed of any matters of tact shall be conclusive preot

. of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale tn payment of (1) the expenses of sale, in~
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as ghnir interests may appear in the order of their priority and (4) the
nurp’IuI. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time’ to
time appoint a succossor Or successors {o any trustee named herein or to any
. successor frustee. appointed. hereunder, Upon such -appointment, and -without -
conveyance fo the successor trustee, the latter shall be ‘vested with all ftitle,
powers_and_duties conlerred upon any trustee herein named or appaint
hereunder. Each such i bt shall be made by written
instruinent executed by beneliciary, containind relgrenco fo this irust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder ol the county or counties in which the property is situated,

shall be conclusive proot of proper appoi af the trustee.

17. Trustee nccepts this trust when this deed, duly executed and
acknowledged is made a public record as J:rovidtd by law, Trustee is not
obligated fo rotify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or (rustee
shall be a party unless auch action or proceeding is brought by trustee.

beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE; The Trust Dead Act provides that the trustee horeunder must be sither an attorney, who Is an active member of the Oregon State Bar, o bank, trust company
or savings ond loan anoclation authorized to do business undar the laws of Oregon or the United States, or o title insurance company authotizad o Insure thle to

real proporty of this state, its subsidiortes, afilliotes, agents or branches.

Wit
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that tho proceeds of the loan represented by the above doscribed note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purpozes (see Important Notice below),

)
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This deed applies to, inures to the benellt of and binds all parties heroto, their hoirs, logut oV )y ators, execu-
tors, personal representatives, 1 and igns. The torm b iciary shall moan the holder and owner, including pledgee, of the
contract sscured hereby, whother or not named as a beneliciary herein. In construing this deed and whenoves the contoxt so requires, the

line gender includes the temini and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

") it

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is .
not licable; if (::) is licable and the beneficlary Is a creditor - MIGHAELJ'

or :u:h word is deflned in the Tr;?h-ln-l.cndlng Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by kil quired
disclosures; for this purpose, if this instrument is to he a FIRST llen to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; . .
if this Instrument is NOT fo be a first lien, use Stevens-Ness Form No, 1306, or . L
equivalent, If compliance with the Act not required, disregard this notice, TG TestTseee
[} !h; l('nnu o: Ih: abolvnd Isa c'arpeu'nll:mS .

01 .
use the ferm of acknowledgment opposite (ORS 93.490] JOAN B . CRANE

STATE OF Youxeaik, California ) STATE OF OREGON, County of
County of Los AHQE] es g‘"‘ 19

January. 26, 1. 78 Personally appeared and

1 d the ab 4. Michael . who, being duly sworn,
Personally appeared the a3ove nams £ cach for himself and not one for the other, did say that the former is the

J, Crane and Joan.B. Crane......... ) !
U . - president and that the latter is the
and acknowledged the forcgoing instru-
: . . ....socretary of
ooreovoluntary act and deed. .
a corporation, -

A and that the seal allixed to the loredoing l'nstrumon.t is the corporate seal
Before me: Elaine H. Chapman of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

(OFFICIAL f é them acknowledded said instrument to be its veluntary act and deed,
[ 3 3 14
SEAL) E /W - / TR Before me:

RIGLAL SEAL | FF. JTAL
1GlaL SEAL P (oFF.
ELAINE H, CHAPMAN ) Notary Public for O.repzon SEAL)

NOTARY PUBLIC = CALIFORNIA My commission expires:

LOS ANGELES COUNTY
My comm. expires JUN 8,

lOSSl.,tPrufvnuum Blvd. A 90241,

I+

I certify that the within instru-

ment was received for record on the
19..18

, and recorded

CA 91101

H

CRANE
of FERRUARY..
M.
GREEN ST.

g...o’clock.....
COUNTY. CLERK

572 E.

PASADENA,

da
5
in book...l&ﬂ&..._......onfpage...29.9.8....‘.....

or as file number.. }}325%.....ccooi.....
Witness my hand and seal of

County affixed,
STEJENS-NESS LAW PUB, CO.. PORTLAND, ORE.

TRUST DEED
{FORM No. 881)

.
3

R LD

County of ...

]

o
LLS FARGO REALTY SERVICES

MICHAEL ..J
_JOAN..B....CRANE

STATE OF OREGON,

Record of Mortgages of said County.

at..?

LV,ELLS FARGO REALTY SERVICES |[INC.,

6th

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

v

TO“ : 8 T"‘"’“’Bﬁ. I ‘~ ~. (-J K
( ! e N : st

The undersigned is the legal owner and holder of all indebtednets ‘secured-by the foredoing" teust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby ars dirocfed, on payment to you of any sums owing {o you under the terms of
said trust deed or pursuant to staiute, to cancel all evid ot indebted secured by said trust deed (which ure delivered to you
herowith togothor with said trust deed) and to reconvey, without warranty, to the parties designated by the terias of said trust deed the

estate now held by you under the same. Mail reconveyance and d ts to

DATED:

i

B Beneficlary '~

Da nof loi‘rév’d'u;lvw this Trust Dead OR THE NOTE which it securas, Bath must be delivered to the trustce for Tlatlen before ¢
[ ' o v




