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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH = .. .. _.County, Oregon, described as: .

Lot 1 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, Stateof Oregon, as shown on the Map filed on October 3,
1973 in Volume 20. Pages 21 and 22 of MAPS in the office of the County

recorder of said County.

which said described real property doss not exceed three acres, together with all and singular the t ts, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereaiter attached to or used in connection with said real estate, ' o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment ot grantor herein contained and payment of the

sum ot ... TWO THOUSAND THREE HUNDRED SIXTY-SIX AND 26/100 CENTS Dollars, with interost
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THIS TRUST Dﬁ’én. made this. .. . ©.
DEREK E. ECK A UNMABRIED MAN

.................. v......, as Grantor,
, as Trustee,
Beneficiary,

t

final payment of principal and interest hereof, it not sooner paid, to be due and payable 19

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building or imp thereon;
not to comunit or permit any waste ol said property.

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

i : a.

endorsement (in case of full reconveyance, lor ), without 8
the liability of any person lor the p of the indebted: " teustee may
(a) consent to the making ol any map or plat ol said”property; (b) join in
granting any or g any iction thereon; (c) join in any

or other afreement aflecting this deed or the lien or charge

3. To complete or restore prompily and in good and like'

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
J. To comply with all laws, di lati , condi-

thereof; (d) reconvey, without warranty, all or any part of the property. The
funtec in any reconveyance may be described as the “person or persons
edally entitled thereto,” and the recitals therein of any matters or lacts shall
be e proof of the truthlulness thereol. Trustee’s lecs lor any of the

, T
tions and restrictions aflecting said property; if the b i 80 I to
join in ing such purs: to the l/m'lorm Commer-
cial Code as tha beneficiary may require and to pay lor filing same in the
proper public ollice or ollices, as well as the cost ol all lien aearches made
by filind olficers or searching agencies as may be deemed dezirable by the
beneficiary, i

4. To provide and ly on the
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
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an amount not less u‘nn»sh. et e T ;vrimn i'r;
it ble fo' the b i with loss payable to t. atter; &
policies ol insurance shall be delivered"(o the beneficiary as soon as inn;red;

services mentioned in this paragraph shall be not less than §5.

; 10. Upon any delaull by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by’ a receiver to be ap-
pointed by a court, and without regard to the adequacy: of any security for
the indebtedness hereby secured, enter upon and take poskession ol said prop-
erty or any part thereol, in its own name sue fur or otherwise collect the rents,
issues and prolita, including those past due and unpaid, and apply the same,
less costs and expenses ol operation a Hection, including r ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

1. The entering upon and taking possession of said property, the

gollection ol such rents, issues and prolits, or the proceeds of lire a other

il the grantor ahall lail lor any remson to procure any such and to
deliver said policies to the Leneficiary at least filleen days prior to the expira-
tion ol any policy ol insurance now or hereaiter placed on said buildings,
the beneficlary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
clary upon any indebledness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant.to such notice.

5. To keep said premises Irece from mechanics’ liens and to pay ail
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore nn[v part ol such taxes, assesaments and other
charges become past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor lail to make paymnent of any taxes, assess-
ments, insurance premiums, liens or other charges lenbh by grantor, either
by direct pay or by providing benelici with- lunds with which to
make such payment, beneliciary may, at it option, make payment thereol,
and the amount so pald, with inlerest at the rate set lorth in the note secured
hereby, together with the obligati desceibed in p ha 6 and 7 of thix
trust deed, shall be added to and become a part of the debt secured by this
truat deecf. without walver of any rights arising from breach ol any ol the
covenants hereof and lor such payments, with intcrest aa aloresaid, the pro
erty hereinbelore described, as well as the grantor, shall be bound fo the
same_extent that they are bound for the payment of the obligation herein
described, and all « P ts shall be diately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sumns secured by this trust deed I diately due and p. and
conatitute a breach of this trust deed, . o -

. To pay all costs, fees and expenses ol this trust including the cout
of iitle search as well ‘as the other costa and expenses ol the trustee incurred
in connection with or in enforcing this obligation, and trustee’s and attorney's
lfees actually incurred. . . .

y 7. {a appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trusfee; and in any suit,
action or roceed‘i’nﬂ in which the beneficiary or frustee may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficinry’s or trustee’s attorney's fees; the
amount of ‘s lees it ! in thix ph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal Irom any juddment or
decree of the lrial court, grantor further niuu o pay such eum a the ap-
peliate court shall adjudgde s ble a3 ¢
ney’s fees on such appeal, .

It is mutually agreed that:

8, In the event that any portion or all ol said property shall be taken
under tha right ol ‘emis domain-or, ion,> ben !
right, i it so elects, to requirs that all or any portion ol the monies payable
as compensation for such takind, which are in excesa of the amount requir
to pay all reasonable costs, expenses and attornay's lees necessarily paid or
incurred by granfor in such proceedings, shall bo paid to beneficiary and
applied by it first upon any reasonabla coss and expenses and attorney’s lees,
both in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such procesdings, and the balance applied upon the Indebtedness
secured hereby: and grantor agdrees, at its own expense, to Jake such actions
and execute such instruments as shall be nrcessary in obtaining such com-
pensation, promptly upon beneficiary's request.

9. At any time and fron {ime to time upon written request ol bene-
ficlary, payment ol its lees and presentation ol this deed and the note lor

' The grantor covenants and agrees to and with the beneficiary and “those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

* all foreclosure p ngs shall be by the trustee.

e y's or trusteo's atfor-

eficiary shall have the'

policies or’ or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any. act dono
pursuant to such notice, -

12. Upon delault by grantor in p. of any indebted secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all aumns secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to loreclose this trust deed in equity
as a norigage the manner provided by law for mortgage forecloaures or
direct the trustee to foreclose this trust deed by advertisenent and sale. In
the lattesr event tho beneliciary or the trustee shall execufe and cause to be
recorded his written notice of delault and his election to sell the said described
real property to satisly thi obligations secured hereby, whereupon the frusiee
shall fix the time and place of sale, give rotice thereol as then required b
law_and proceed to forecloss this trust deed in the manner provided in OR.
86.740 to 86.795.

13. Alter delault at any time prior to live days belore the date aet by
the trustee lor the trustee’s sale, the drantor or other person w privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferes?, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation securcd thereby (including costs an y incurred in
enforcing the terms of the obligation and trustee’s and atforney's fees not ex-
ceeding 350 each) other than such portion ol the principal as would not then
be due had no delault occursed, and theroby c:n the delault, in which event

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may. sell said property elther
in one parcel or in_ separate parcels and shall well the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Truslee
shall deliver to the purchaser its deed in form as required by law conveying
the property eo sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed o any matters of Iact shall be conclusive proot
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trusteo sells pursuant to the powers gmw’ded herein, trustee
shall apply the proceeds ol sals to payment of (1) the expenses of asle, in-
cluding the compensation of the frustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
having vecorded liens subsequent to the inferest ol the trustee in the trust
deed as their interests may appear in the order of their. priority and (4) the
lurpl’u!, it any, to the jrantor or to his successor in interest entitled to such
surplus. . X

16, For any reason permitted by law beneliciary may from time to
time appoint a successor or successors (0 any (rustse named herein or to any

trustee inted. h ler. Upon such il _and without,
‘conveyance (o the -successor  trusiee, the latter: shall be' vested with’ all title,
powers and_duties conlerred upon any trustee herein named or appointed
p fer. Each such i and sub, ion ‘shall’ be made by written
Instrument d by bereliciary, ining relerence to this trust deed
and its place of record, which, when recorded In the oftice of the Count.
Clerk or Recorder ol the county or counties in which the property is m‘lualed’:
shall be conclusive prool of proper appointment of the successor frustee.

17, Trusteo nccepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustes is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which frantor, henaliciary or trustee
ahail be a party unless such action or proceeding is brought by trustee.

OTE: The Trust Deed Act provides that tho trustes hereunder must be either an ottorney, who is an octive member of the Oregon State Bar, a bank, trust company
N ! ot savings ond Ioanpunwclunon authorized 1o do buslness under the fows aof Oregon or the United Stotes, of o title insurance company cuthorlized to irsure tiile Yo

real property of this state, its subsidiaries, affiliotes, agents or branches.

oo~

7219-00368




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrdnts that tho procseds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, {amily, household or agricultura! purposes (seo Important Notice below),
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This deed applies to, inures to the benolit of and tinds all parties hereto, their heirs, legatees, dovisees, administrators, exocu-
tors, personal representatives, successors and assigns. The term beneticlary shall mean the holder and owner, including pledgee, of tho
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenaever the context so requires, the

line gender includes the feminine and the neuter, and the siagul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.:

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or b) s
not licable; if y (a) |s licabls and the beneficlary Is a creditor

or such word is defined in the Truth-in-lending Act and Reguiation Z, the

beneficiary MUST comply with the Act and Regulatlen by maoking required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance DEREKE'ECK

the purchase of a dwelling, use Steveni-Ness Form No. 1305 or equivalent; @_ ; .
if this Instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or Lo, .
equivalent. If compllance with the Act not required, disregard this notice. 8

(5# the signer of the abovs Is & corporatien,
use the form of acknowledgment opposlie.}

490
COLORAD (ORS 93.490}
STATE OF OREGOHN, ) STATE OF OREGON, County of. ) ss.

19
Personally appeared . _and

who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the

ident and that the lattor is the
secretary of.

Personally appeared the above named

«and ack ledged the loregoing instru-
\‘_‘.-./.“h‘ils'...,.“....voluntary act and deed.

a corporation,
) and that the seal atfixed to the foregoing instrument is the corporate ssal
B : of said corporation and that said instrument was signed and sealed in be-
¢ O'FF'IOIQL " ) half of said corporation by authority of its board ol directors; and each of
b ; iL A/% ; them acknowledged said instrument to be its voluntary act and deed.
SEA : Before me:

(OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

-3

B

BBRUARY., 19..T¢
at.2356...0clock..PM., and recorded

in book.....M78.....

ERVICES

Zr

Record of Mortgages of said County.
cQa., PORTLAND, ORK.

ECK
32
GREEN ST.

..on page. 3001 . .
PA_BADENA, cA 91101

Witness my hand and seal of
572 E.

I certify that the within instru-
County affixed.

ment was received for record on the
i

1bth.day of ...

WM. Do MILNE

DEREK E.
COUNTY. CLERK

TRUST DEED
(FORM No. 881) ’

County of KLAIL’\T‘{
11.S FARGO REALTY SERVICES|INC.,

1.LS. FARGO REATLY S

i

ad

STATE OF OREGON
or as file number.

REQUEST FOR FULL RECONVEYANCE
L Ab- vsed only when obllga"on! have been paid,

The undersigned iathe IégalJoWnazr and “Holder ‘oi :a‘ll‘ind‘abtédhési ue.o'umd I;):"‘the 'Iarégoiriﬁ tma‘t' doed. All sums u&md hb‘y;ul&‘
trys¢ doed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
snid trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estato now held by you under the same, Mail reconveyance ‘and d ) - i -

DATED:.

. Beneficiary

{lution before




