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THIS TRUST DEED, made this Y4thdayof ........... Febrvary...........
veverr.....DAVID.J.,.SAYLER .AND, K TERESA. .M..SAYLER,.Hushangd .an

TRUST DEED

sesaan

\
veveren. 10.78.., botwoen
d.Wife.........oo e

et e et eer ettt aeteneeteta e itieaeiiesererareriesartieatesasssrersso, 88 grantor, Willlam Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation orgunized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells aud conveys to the trustee, in trust, with power of sale, the property in

XKlamath county, Oregon, described as:

The East 73.5 feet of the South 20 feet of Lot Bl and the East
73.5 feet of Lot 82, CASITAS, according to the official plat
thereof on file in the office of the County Clerk &f Klamath

County, Oregon.

. .

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with oll and singular the appurtenances, tenements, horeditaments., ronts, issuas, profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anywise sppertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togethar with a,III 2wvnings. venetion blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may haé@fi‘q&.‘ﬁfﬁﬁe.
performance of each agreement of the grantor herein contained and the paymont of the sum of 'I—{[UNDRED"'A[“‘D N?
(315,60.0,..00 ..... ) Dollars, with interest thereon according to the terms of a promissory nofe of even de’036rev49|1
bensficigry or qrder, made by the grantor, pringipal end interost being payable in monthly instaliments of § 10 P%-1
nefcigpr SR TE Y 8

19

This trust deed shail further secure the payment of such additlonal money,
it _any, as may be loaned hereafter by the beneficlary to the grantor or others
baving an intercst in, the above described J)ropert{. as may be evidenced by a
nots or potes. If the ladebtedness secured by thls trust deed ls evidenced by
more than one note, the beneficlary may credit paymenta recelved by it ugon
any of sald potes or part of any payment on one note and part on ahother,
as the beneficiary may elect. -

- Thé "‘,3‘,'”" Hereby. covenants to and with the trustee and the beneficlary
herein. that the said premises aud property conveyed by this trust deed are
free and.clear of #il .encumbrances and that the grantor will and his helrs,
exetutors” adminfatrators shall warrant aud defend his said titls theroto
lﬂllll(,’ the: claims of all:persons whomsocver. . o .

" The grantor covetiants and agrees to pay sald note accordlng to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
said property; to keep sald g;npeny free from all escumbrances having pre-

ﬂid”ﬂ%oé ofsﬂing

O

./ payabls to the
0. commencing

default, any balance remalning in the reserve sccount shall be credited to the
indebtedness, If the reserve account for taxes, |
and othee charges Is not sufficient at any time for the payment of such charges
as they becomo due, the grantor shall pay the deficit to the Leneficlary ?an
demand, and If oot pald within ten days after such demand, the beveficiary
ml{ at its optlon add the amount o! such deficlt to the princlpal of the
obligation secured hereby.

Should the %rlntor fail to keep ml covenants, then the
heneficiary may at ita option carry out the same, s expenditures there-
for shall draw fnterest at the rate speclfied in the nate, shall be repayable by
the graator on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficlary shall have the right In its discretlon to complete
any {mprovements made on sald premises and also to make such repalrs to said
property s In its sole discretion 1t may deem necessary or advisable,

= The grantor further agrees to comply with all laws, ordinances, regulations,

cedence over this trust deed; to complete all bufldlngs in courss of fon
or hercafter oconstructed on sald x;lremhe: within six months from the date
hereof or the date constructlon s hereafter commenced; to repalr and restore
promptly and in good workmanllke manner any building or
sald property which may be damaged or destroyed an 9?.
costs incurred therefor; to allow beneficlary to Inspect sald prope
times during construction; to replace uf worlk or materials unsatisfactory to
beneticiary within fifteen days after written notice from beneflclary of such
fact; aot to remove or destroy Inl ilding or {mpi now of h
constructed on said premises; to kecp all bulldings and Improvements now or
hercafter erected upon sald pmgeny in good repair and to commit or suffer
a0 waste of sald premises; to keep all buildings, property and improvements
pow or hereafter erected on sald premises continuously lnsured againat loss
by tire or such other hazards as the hencllc!nr{ may from tims to time require,
n & sum not less than the original principal sum of the note or obligation
aecured by this trust deed, in & company or companles acceptable to the bene-
clary, and to deliver the original policy of Insurance In correct form and with
approved loss payable clause in favor of the beneficlary attached ‘and with
remium pald, to the rlnclrnl place of business of the beneficinry at [east
fmecu days l:rlor to the eflectlvo ‘date of any such policy of Insursnce, If
sald pollcy of Insurance is not ¢o.tendered, the beneliclary may In its own
discretion obtaln insurance for the beneflt of the beneficiary, which Insurance
ru‘x’%nl h:’ non.cancellable by the grantor during the full torm of the pollcy thus
obtained. . . P :

In order to provide regularly for the prompt Eyment of eald taxes, assess.
ments or other charges and Insurance premlums, tha grantor n‘;rcel 1o pay
the bweﬂdnr{. together with and In addition to the month{ payments of

rincipal and interest payable under the terms of the note or obligation aecured
Eereby. an amount equal to one-twelfth (1/12th) of the taxes, assesaments and

c and restrictions affecting sald property; to pay all costs,
fees nnd expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the Lrustes incurred [n connectfon with or
in enrorcinP this obligation, and trustes's and attorney’'s fees actually Incurred;
to appear in and defend any actfon or proceeding purporting to affect the secur.
ity hereo! or the rights or powers of the beneliciary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, In an! such action or proceeding in
which the beneﬂcln? or trustcs may npfur and In any sult brought by bene
Llclsry to foreclose this deed, and all sald sums shall e secured by this trust
eed.

The beneflcla; will tarnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to fumish
any further statements of sccount,

It is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of -eminent domain or condempation, the: beneflciary shall have
the right to commence, prosecute ln its own bame, appear in or defend any ace
tion wmceedlnxn. or to meke any compromise or scitlement In connection with .
such ing and, if it so'elects, to require that all or any portion of thy money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay a ble coats, p and 's fees ily pald
or {ncurred by the grantor In such proceedingy, shall ho pald to the beneﬂcll’m
and applied Dy.it tirst upon any reasonable costs and expenses and attorney's
fees neceasarily paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees
at its own expense, to take l:lsh actions and execute such {nstruments

su

other charges due -neg crnynhle with tespect to sald property. within each d
ing twelsa months, and also one-thirty-sixth (1/36th) of the Insurance premiums
nrlhle with ‘respect to said -property within each succeeding three.years while
{h s trust deed remains in effect, asn estimated and directed by the beneficlary,
such-sums to be ¢i
several purposes thereof and al hereupon: he charged to the gﬂnclpll of the
loan} or, at the option of the. beneficiary, the sums so paid. shall be held by
the ‘nneﬂcurr In trust as a reserve. account, without Interest,.to pay said
P taxes, or other charges when they shall become due
and payable, S s ) < BRI

. ‘While the grantor.is to pay any and all toxes, assemsments end other
charges levied or asressed -againai sald preperty, or { part thereof, belote
the same begin to bear interest and also to pay. premiums on.sll insurance
jlcles upon sald properiy, such payments are to be made through the bene.
leinry, s .aforesaid, -~ The grantor Thereby authotizes the beneficiary to
taxes, assessments and other charges leviad -or: imposed againat
y I the. amounts aa. shown dy the statements thereaf: furnished
y -the coliector- of such tazes, :nasessments or other charges, and to pay the
tnsurance: premiums -in -the amounta shown on the .statements aubmitted by
or thele representatives, and to charge satd sums to the
rincipal of the losn or to withdraw the sums which may be required from
he reasrve. account, if any, established for that purpose, The grantor agrees
in no. event to hold the beneliclary responsible for failure to have any. lnsur.
atico .written. ov for any loss or damage growlni out of a defect in any fo.
surance policy, and the beneficlary hereby ls authorited, in the event of any
loss, to compromise 'end settle with any Insurance compseny acd to l‘rmx any
suoh insurance rocelpts upon the obllgations secured by this trust deed, In
computing the amount ol the indebtedness for payment asd sathifaction In
full or upon snle or other mcquisition of the property by the beneflelary after

redited to ):hlel Prluclpnl of the loan. until required for the .
al

3|
e Yy in P upon the beneflciary’s
requeat. - : .

2, At any time and from time to tima upon written request of the bene.
ficlary, payment of Its fees and pressntation of this deed and the nots for en.
dorsement (in' caae of full Y , for lon), affecting the
Ilability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property;: (b) joln In grantiag
any easement or creating and restriction thereon, (c) join In any su ination
or other agreement affecting this deed or the tien or charge hereof; (d) reconvey,
without warranty, all or.any part of the property. The Frlnko‘ln any reconvey-
ance may be described as the “person or persona legally entitled thereto” and
the recitals thereln of any matiers or facts. shall be conclusive proof of the
t;ut]:xféllnri;loothcuol. Teustee's feea for any of the services iu tbla parsgraph
ahall be $5.00, s [

3, As additional seeurity, grantor hereby assigns to beneflclary durlag the
contlnunnce of thess trusts all rents, fssues, royaities and profits. of the .
perty affected by this deed and of any personsl property located thereon.
grantor shall default fn the payment of any indebtedness gsecured hereby or.in
the performance of any agreement hereunder, grantor shall have the right Lo col.
Ject all such tents, Isaues, royaities and profits earned prior to default as they
becomd due and payable. Upon any default by the grantor hereunder, the bene.
flciary may at any time without notice, either in person, h{ agent of by & ro-
cefver to be appointed by a court, and without regard to the adequacy of any
security for the indebledness hereby secured, enter upon and take postession of
aald property, or any part thereol, in its own name sus for or othersise collect
th and profits, Including those past due and’unpatd;’ and apply

costs and expenses of cge tion and collection, Including reason.
able attorney's fees, upon any Indehtedness secured hereby, and in suck order
an the beneliciary may determine, . g
TS

\
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4, The entering upon and uk

,

uld o
of such rents, issues sad protits u’ * proceeds lre and uther Insurance pol-
lclu or compensation or nurdo lor any taklo or dunuu of the preperty, and
the spplication or relexse thereof, as aloresaid, shall not cure or welve any de-
h\g‘t orunotl« of default hereundot or iovalidate any act dons pursuant to
such notlce.

& The grantor lhnu not.uy henetlcury io writing of any sale or oon-
tract for sale of the sscribed P rty and tnmlnh bono!lcluy on .
lorm supplled it with mch pmon;l In omuuon eanoorn!ng the as
dl ua arlly bs required of s bew loan applicant and ahall ply henandu'y
l service charge.

3. Time fs of the sasence of this lnn.rument and upon defauit by the
grantor in payment of ‘Ahny lndobudneu lecured herel u{ or in per!ormuxco ol any

may_declare sums Aecu. Y im-
medliul due and fn"ylble by dallvcry to the Lnu
duly !Ilcd for record. Upon delivery of aald o

ho trust property, which n
uee ol deuult, ud lecuon to lell,
the beneficisry shall deposit with the muuo this trust deed and ail promlissory
notes and documents evidencing ecxpenditures Aecured hereby, whereupon the
tnmleea ;bnlll fix the time and place of sale and give notice thereo? as then
required by law,

five days before the date set

Tustee's the grantor or other person a0
Hvileged may pay the entire amount t}xen due under this trust deed and
o obligations secured there! g and Incurred

in enforcing tho terms of the obllntlon lnd trustee’s and attorney's lees

not ucerdlux k). other than such portlon of the principal as would
not then De due had no default occurred and thereby curs the default.

8. After the lapse of such time as may then be required by law tollovln;

the recordation of sald notice of default and giving of sald notlce o 0
d n the t.lme and place fized by him la nld nouee

g arcels, and Iu such order as he ma

urmlne, n publlo Auctlon to the lghelt bldder for ouh. in 1aful money o! tha
United 8 3 e at the time of. sale, Trusteo may postpone salo of all or
an, portlon oi d pmpmy by publio umouneemenf. nu:h time and placo of
sale znd from time to time thereafter may pouponr the sple by publis an.

7. After default and any time prior to
by the Trustee for the T s onle

IN WITNESS WHEREOF, sa‘'d gramtor has hereunto set his hand

at the timo llnd '.ha
dellver to the u::h ..J v

perty so sold, bul vuhout any aounut or nrnnb implied.

redmn in the deed of any motters or faots shal €0 uln proot of th
ruthfulanss thereof. Any person, ueludlnx the tnuuo but tacludisg the grantor

lnd the benerlclnry. may purchase at the sale,

hen thu Trustes sells pununnt to the powsrs provided bereln, tho

trulue llull .PJI the proceods of the trustee's aale as follows: (1)
o uh facluding uu compensation of the trustes, nd l
o {1 sl) To the chligstion secured by the
‘l’ rded liens subsequent to the
st deed u thelr Interests &ppear in the
order of thelr priority. 4’ The sarplus, if A the grantor of the trust

deed or to his succeasor In Interest cnlltled such surplus,

10. For any reason permitted by ll'. the heneticlary mly from time to

time sppoint 8 successor or succestors o lny trustee named herein, or to any
rustee pon appolutment lnd without con.

veyancs to the succsssor trustee, the latter lhlll be vested with sil title, powers
and duties conlerred upon ln‘y trusteo hereln named or appol hereunder, Each
such appolntment and subatl utlan shall be made by writt
by the beneflclary, contal nlnr reference this trust deed
record. which, when recorded (n the ollice of t.he eounty clerk or raoorder of the
county or countles in which the nropen{ Is situnted, shail be concluaive proof of
proper appointment of the successor trustee,

wmm& The trustes shall
law, eonveylu the

trust L (3,
Interesta of the trusteo In ¢

11, Trustee accepts this trust when this deed, duly exccuted and acknow-
ledged Is made a public record, as provided by law, The tnum {s not ohllnwd
to notl( any party hereto of pend ng saie under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall ba a
party unless such action or proceeding fs brought by the trustee,

12. This deed applies to, inures to the beneflt of, and binds all partles
hereto, thelr helrs, Ienun devlleu, ldmlnl:tuwm. uecuwr-. stceessors and
assigns, The term “ben ellcm‘l hall mean the holder and owner, including

ledgee, of tha note secured herghy, whether or not named as a beneficiary
erein, In construing this deed and wheneyer the conlext so requires, the mas.
culine gender Includes the feminine and/or neuter, and the singulsr number fn.
cludes the plural,

seal the day and yecr first above written.

19.78._, before me, the undersigned, a

THIS 1S TO CERTIFY that on

N i
day cfe.—.Februnary

‘and, for sald county and state, personally appeared the within named

AND _TERESA-M. SAYL

d-and-Wife

%3 »;n"pémcnally knovui ’to be the identlcal individual S. named in and who executed the foreqolng instrument and acknowledged o me that
m&&_&;&téﬁ ‘ﬁxq acmu !reoly and voluntarily for the uses and purposes thereln expressed.

seal the day

Ird

year last above wrilten.

#" Notary Public for Oregon

r2-7d8

My commission expires:

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
After Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LCAN ASSOCIATION

(DON'T UBE THIS
SPACE; RKSERVED
FOR RECORDING

I certify that the within instrument
was recelved for record on the .+
day of .. February ‘19
o'clock Pe_M., and record
on page 0£d
Record of Mortgages of sald County.

IN COUN-

TIES WHERE
usSED.)

Witness my hend and seal of County
affixed.

REQUEST FOR FULL RECONVEYANCE
To bs usod only when obligations have boen pald.

, Trustee . k

K}

: T-O:William- S.iumoro,

The undersigned is the legal owner and holder of ail indeb

d by the foreg trust deed. All sums secured by said trust deed

have besn fully paid and satisfied.  You hereby are dh'ected, on payment {o you of any sums owlnq to you under the terms of aaid trust deed or

1

pursuan} {o-statute, to cancel all
trust deod) and to teconvey, withoutl warranty,
same,

secured by sald trust deed (which are dellvered {o you herewith logether with said
to the portios designated by the terms of sald trust deed the estate now held by you under tho

.. Klamath.First Federal Savings & Loan Association, Benaficiary




