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THIS CONTRACT, Made this  L3th  day of February , 19 78 | penween
Guy P. & Jean L. Turnage, Husoand and wife

. . s . . i . . hereinafter called the seller,
and Brian O'Maicin & Leslie Williams, Tenants in Common

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in County, State of , to-wit:

The South 40 feet of Lot 2 in Block 1 of Fairview Addition #2

to the City of Klamath Falls, Klamath County, Oregon.

for the sum of / . v e, miDollars ;{
(hereinafter called the purchase price), on account of which One Thousand and 00/100
Dollars ($. 1,0 0000) is paid on the execution hereof (the réceipt of which is hereb6 acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price({to-wit: 3 13,000.00

of the seller in monthly payments of not less than. One Hundre

Dollars ($ 0

0,

payable on the .. St] day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

until paid, interest to be paid * mﬁﬂfm in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

Z'ho buyer w_lllrmnlsb(o and co\'ennnl; with l:u seller that the real property described in this contract is
- cor sonal, i 9 .
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The buyer shall e entitled to possession ol said Linds on February 17 ) L 19 , and muay retain such_possession so lo
he is not in default under the terms of this contract. The buyer agdrees that at all times he will keep the buildings on said premtises, now or he;
erected, in good condition and repair_and will not sufler or permit any waste or strip thereof; that he will kecp said premises Iree from m
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him in delending adainst any
such liens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens ch here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer’s expense, he will
insure and keep insured all buildingds now or herealter etected on said premises agdainst loss or damage by fire (with extended coverade) in an amount

Full insurable cov

not less than § a company orec};%.gigs satistactory to the seller, with loss payable first ta the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soun as insured. Now il the buyer shall fail to pay any
stich liens, casts, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller lor buyer’s breach of contract.

The seller agrees that at his expense and within 30 days lrom the date hereof, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and (o said premises in the seller on or subsequent o the date of this agreement,
save and except the usual printed exceptions and the building and other testrictions and easements now of record, il any. Seller also agrees that when
said purchase ‘price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and “sullicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as ol the date hereof and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under selles, excepting, however, the said easemients and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and _encumbrances ereated by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Defete, by lining out, whick phrote and ,A) or (B} is not applicable, 1f y (A) is licable and If the soller is
o creditor, as such word is defined in the Truth-in-Lending Act and Ragulation Z, the telfer MUST comply wiih the Act and lation by making required discl

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien la finance the purchate of a dwelling in which event use
Stevens-Ness Farra No. 1307 or similar,

hieh

.Guy P. & Jean L. Turnage
..2292 Gatewood Drive
_Klamath Falls, Oregon 97601
SELLER'S NAME AND ADDRESS
~ Brian 0'Maicin & Leslie Williams
201 Alameda Box 1364 . . . ..
Klamath Falls, OR 97601

BUYER'S NAME AND ADDRESS SPACE RESERVED

STATE OF OREGON,

County of .
I certify that the wit

After recording reiuin to: FOR
//‘ *(_ RECORGER'S USE

NAME, ADDRESS, 2IP

Until o change i recustted all tax statemaents sholl be sent to the fellawing oddress.

NAME, ADDRESS, ZIP
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possession of the prentises abos e deseriied s

of such detat alt'y

enter upon the land aloresard, without any process of faw
thereon or thereto belonging.

The huyer turther agrees that bailure by the seller at any tite to

his right hereunder to enforee the sare, nor shall amy
ceeding hieach of any such provision,

The true and actual consideration paid for this transfer, stated in teemns ol dollars, is § ]—4 , Ooo . 00 1,07, D @ IL R DD N4 ¢
mxnxmxxxxmxmxxanxwwxxxxxmxmxxxxxxxxx&xxxmxxﬁﬁxxxx&xxxxxxx&&&n

And it iy understond and agieed betw een said parties that tinme
payments ahove sequited, o any of them, puncteally within ten days ol
the sellee at his uption shall have the following sighis: 1) ta
said purchase price with the mterest thereon af onee due and
all tidhts and interest created or then evisting in dayor of the

e this contract null

s et as adainst the seller bereundes shall utterly ce

all other ights acquited by the buyer herevrndes shalt e

of re entry, or any other act of said seller ta b peddocivd ad without any

o accowtt of the purchase of said propetty as alwolutely, tully
styenents thesetolore nrele on this comract

premises up 1o the time of sach deladt A the said sellor, in

and perfectly as it this conteact
fe 4o be cetained by and belong 1o said selive

atnd tahe itnediate possession thereof,

waiver by sand seller of any breach of
or s a waiver ob the provision itsell

Kitchen range to be included in purchase price of $14,000.00

i ol the essence of this contraet, and in cose

the huy et shall Lail t0 ke the o
the time limited theeetor, or fail i

‘o Keepouny agiecnient herein comtained, then
l void, € 2) to dechore the whole unpiid principal batasee of
i r ()0 fonechine Hhis Contract by suit i vaquity. o i any ol s tqse !
e determine and the tight to the
vert toand revest in said seflee without any act |
o rechunation o compensation fos tmoney s paid !
and such puey ments had er been sade; and i case
as the aeved and easonable rent of said
of i detanle, shall hase the tight inniediate coor at any tine therealter. to
together with ol the sprovenients and appurtenances

et of the buver of retur

jrauice peoloraninee by the busee of any provision hereol shall in 10 way affect

amy pravision heeeol be held to be w waiver of iy suc-

N case suit or action is instituted (o loreclose this contract vr fo enforce

any aof the provisions hereof, the buyer ageees (o pay such sum ax the l) [N
court may adjudge reasonable s attorney’s lees (o be allowed plaintill in said suit or action and i an appeal is faken ftom any judgment or decree ¢ M -
ol the trial court, the buyer lurther promises to pay such sum as fhe appellate court shall adjudge reasonable ns plaintitl's attorney’s fees on sueh H A
appeal, K . . M '
In construing this contract, it is understood that the seller o the buver may be more than one perron; that il the contert so requires; the singu- AN
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and tha.

be made, assuined and implied to muake the provisions her

IN WITNESS WHEREOF, said

dersigned is a corporation, it has caused its cor
by its officers duly nuthorized/t}lereunto by or

' dy%{uc:

— M
NOTE—The sentence between the symbols @, if not opplicable, should be deleted. See ORS 93.030).

STATE OF OREGON,

)
—wCounty of ... Y_\‘N\‘“\*\’\g o
= NG YN TS

L]
. Personally appeared the‘ above nzlmed—&',m, .
QA.ma\&mg\;\c&&&.\\w.m._ Mo,
Qo ™. ) Ry ‘AQJ#_ M
. \BW\QL\Q and acknov ded the foregoing instru-
ment to

;%w-i-‘r_'-,.u\!-{ i [ L{
rrrcihe efore rm;:/ Yhm )
oo “"DONNA K RICK -

Notar NFHIRK RUBOGHRE
My Bosteseandsicks pissires .. 7

: 2

col apply equally to corparations and to individuals.
parties have executed this instrument in duplicate; if either of the un-

porate name to be ;‘igned and its corporate seal affixed hereto - e
der of its board of@;rectors.

t denerally all grammatical changes shall

/KVfQE .K?CQ“’

o (/) L Lét//szfZ’(

. and
............................................. e L whHO, being duly sworn,
each for himseli and not one for the other, did say that the former is the
.......... - ... president and that the latter is the

secretary of ..

- . <. .., a corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to bo its voluntary act and deed.
Belore me:

(OFFICIAL

. YU e SEAL)
Notary Public for Oregon

My commission expires:

Seetion 4 of Chapter 618, Orexon Laws 1975, provides:
(1) All instruments contracti
cuted and the parties are bound

bound thereby.
(2} Violation of subsectivn (1) of this =eetion is o

ting to convey fee title to any real property. at a time more than 12
hall-be acknowledied, in the manne
Such Instrumenta, or a memornndum therenf, shall he recorded by the

lazs B misdemeanor,”

months feom the dnte that the instrument i e
I provided for acknowledzment of deeds, by the owner of the title being eonveyed.
conveyor not Iater than 15 days after the instrument ix exccuted and the parties are

(DESCRIPTION CONTINUED)

“ATE OF OREGON; COUNTY OF KLAMATH; 3.

iled for record at request of __ Lransamerica Title o,
17¢h

mis L T

day of .TePFUAY a5 1978 o 313k i P on

‘uly recorded in Vo, ._M78 ¢ Deeds _

... on Page. 3109
,,7 Wi D, MILNE, County Clerk
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Fee $6.00




