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A-28849 NOTE AND MORTGAGE [ —

HY MORTGAGOR, DALE A._ FLEMING AND JANICE M. FLEMING
g

HUSBAND AND WIFE

mortgages to the STATE OF OBIG‘ON, represented and scting by the Director of Veterans' Affairs, pursuant t> ORS 407,030, the follow-
BN v (]
{ng doscribed real property locn‘ed n }hq‘.‘smu of Oregon and County of .... amath
. A A (4 i

PARCEL 1: All that part of the NE 1/4 NW 1/4 of Section 12, Tovnship 40 South, Range 9
E.W.M., Klamath County, Oregon, lying South of the South boundary of the D2
Irrigation Lateral and East _o’f the Northeasterly boundary of the "C" Canal.

* b > M b (IRY

Con . L oo Pl TR A . hH HANEN A v

PARCEL 2: That portion of the NF 1/4, Se]ctibn 12, Township I40 South, Range 9 E.W.M.,
lying between the "C" Canal and the Southern,Pacific Railroad track, and
South of the Cross Road. EXCEPTING THEREFROM a strip of land along the
South boundary conveyed to the United States of America by deed recorded
June 18, 1923, in Deed Volume 61 page 238. ALSO EXCEPTING THEREFROM .a
strip of land along the North boundary conveyed to the United States of
America by deed recorded December 10, 1929 in Deed Volume 88, page 362.
Tract 19 of "400" Subdivision, EXCEPTING THEREFROM that portiori deeded to
United States of America by deed recorded February 7, 1936 in Deed Volume 105,
page 608 for 1-B-1-A Drain purposes, ALSO EXCEPTING THEREFROM that portion
deeded to the United States of Amexica by deed recorded August 26, 1960 in

Deed Vi e 32 :

together with the tenemena?' eredl!am%ﬂu.p&&?l, %rq;ﬂfe(el. and l&purtennncu including roads and easements used in connection
wi the premisea; electric wiring and tixtures; furnace and heating system, water heaters, fuel norme receptacles; plumbing,
ventilating, water and irrigating systems; s w shades and b_llnds. shutters; cabinets, built-ins, linoleums ‘and floor
coverings, bullt-in stoves, ovens, électric sinks, alr conditioners, h and all fixtures now or hereafter
installed in or on the premises; end any shrubbery flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hereby declared to be appurtenant to the
fand, and all of the rents, issues, and profits of the mortgaged property; -~ - - . :

to ucﬁre ﬁ_xe payment ;t ,.Ei..g.ty ...... e : ' dollars

(8 000-00"'_?). and interest thereon, and a3 additional ity for an exist lgation upon Which there is a balance
owing o Thirty Four Thousand Fifty Seven.and.02/100 :34,057.02),

evidenced by the following promissory nohi

. 1 promise to pay to the STATE OF OREGON: . . -
Eifty..Two. Thousand.and.no/100 mmm Dollars (3.524000..00mmr with
 Intefest from the date of initial disbursement by the State of Oregon, at the rate of 5.9 percent per
Thirty Four Thousand Fifty Seven.and 02/200=-=s ==z pollars' (3.34.40537.4022m), with

interest from the date of initial disbursement by the State of Orejnn', at the rate of 9.4 2 x P t per
Dollars ( =m), with
e TS TIITSTpercent per annum,”

{nterest from the date of jnitial disbursement by the State of Oregon, at_the rate of .=
until such time as a different t rate is d p ntto ORS 407.072, = . -

" principal and interest to be paid In lawful money of the United States at the office of the Director of Veterans' Atfalrs . .

in Salem, Oregon, as : $..55721..00==mm==mon or bem‘,'eum“,,.,.:‘1q7,, ’ inmi-snd
$..721..00..0n..each.May..1 e

the . ad valorem taxes for each successlve year on the premises described in’.the ge, ‘and. ontinuing until, the full
amount of the prg:clpnl. interest m‘g advances shall be fully paid, such payments to "be -applied first:as interext on the
paid e on the i - Rt ™ . }

‘thereafter, plus .

" e due date.of the last payment shall be on or before May..l, 2018 e e -
In the event of transfer of ownership of the premises or an part thereof, T will ‘continue t6 be liable for payment
and the balance 'shall draw interest as prescribed by ORS 407.070 irom:date of such transfer. - s : . B
This note is ‘secured by a mortgage, the terms of which are made a part hereof. -

sier. ;
:Dated at K,la“_‘a;h Falls, OR ‘ - -4 6( /, |
o -_ e 16 oo (-DALF A. ELEMING) )/ /AR
Fe.b_nflary 16“ ‘8‘ N Lttt W (M&‘W; o

e JANICE M.v"FLm.ING/f SR

. The xhértga”go; oi'_ mbsédﬁeiit o'\_{mei‘ xﬁay pay all or any 'pai't of the loan at v‘any time _wln{oui -penni‘!y._‘h.

15 glven In conjunction with and cntary 0 that certain mottgige by e mortgagors herein to the State o

 orveen asin . MATER, 5 1978 it secorded ot L M74:., pags 379, soriags ecorts to Xlamath...

. County, OFegon, which was given | ctire the  of a note. ‘amount of §..24% +00., mdthn _m}rtnﬁ 1a'also given .

 as security for an’additional advince imount of with the balance. tednesa covered by the
‘prévicus mots, and the new note, 15 evidence:of thé entire indebtedness.’ S s ; ¥ ;

.\ The mortgagor cGvenants that he owns the premises In Tes simple; has good right to iﬁért&an same;: that the premi
' from encumbrance, that-he will warrant and deferid same forever against-the claims and dem of all: persons whomsoever, ‘and this
-covenant shall not be gxtlng_m_aped,by'lorecl_ouure.ibut shall run with the land.. . .o

To pay all’ d_eb@ and moneys aecﬁr:ed ‘he'{él;

nt.or; unocupled:.y
i keep, uml'.;'mf'food
\::the. e

X :;«::cqr_chqnge,‘ ‘with
‘3., Not !
| Not:tg permit the u
,8: Not 14 ‘permit_any tax,”ans

* ‘Mortgagee Jg authorized

© advances to bear Anterest

- To-Keep-all. bulldings in y insured’ durl ® “oiHeE" 39" sueh i

compnn‘;ﬂ; or, companies and 1 &1 by s g f R0+ i yfﬁ? SRy
1icies wi : to {50880,
1t

“with_receipts”sh j enyin ~ fll uma} alLiai £ hall" be: made-! o MOX!
surance ghall. bs_ kep orce ,b; ‘4‘_ mox r o8- fOTec] untii.the. o, of rotemp oo B Siseates
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ges received under rléht of eminent domain, or for any security volun-

8. Mortgagee shall be entitled to all ion and d
tarily released, same to be appiied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any pait or interest in same, and to
furnish & copy of the instrument of transfer to the mortgagee; a purchaser shall pnly interest ‘as prescribed by ORS 407.070 on
all payments due from the date of transter; in all other respects this mortgage shall remain in full force and” effect,

The mortfnee maa'. at his option, in case of detault of the mortgagor, perform same in whole or in part and all expenditures
made in 50 doing including the emrlo ment of an attorney to secure compliance with the terms of the mortgage or the note shalg
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or g herein d or the expenditure of any portion of the loan for purposes
other than those l{!cclﬂet In the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immedistely due and payable without notice and this
mortgage subject to foreclosure

The {u'llure of the mortgagee to exercise any options hereln set forth will not vonstitute a walver of any right arlsing from a
breach of the covenants. . ’ '

In case foreclosure Is commencad, the mortgagor shall be llable for the cost of a title search, attorney fees, and 8l) other costs
incurred In connection with such foreclosure,

Ufon the breach of any covenant of the mongéze. the morfgaxee shall have the right to enter the premises, take possession,
callect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
_ have the right to the i tofar r to collect same, : ‘

The covenants and agreements herein shall extend to and bu binding upon the heirs, , admi rs and
assigns of the respective parties hereto. .

It is distinctly understood and agreed that this note nné morigage are lubJect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407,210 and any subsequent amendments thereto and to all rules and refulauom which have been fssued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,02¢.

shall be d i to inciude the femint and the singular the plural where such connotations are

WORD'S: The
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this \*\Q day oL‘/

ACKNOWLEDGMENT

STATE OF, OREGON, . . 2
County of ... KLAMATH S—

...DALE A, FLEMING AND JANIGE M, FLEMING

his wife and”acknowledged the foregoing instrument to be TKEIRu voluntary

. MoRiGheE

i.i"TO Department of Veterans' Affalrs -

STATE OF OREGON, * :
COUNLY Of iloiivmivmiinns Klamath

T e

I certify that the within was recelved.and duly recorded by mein . iier,.COURtY ‘Récords, Baok 6L~M6r€i‘aie;. L
"‘Na;wve Page 3143 on th.e 17:hd
SRt

o BinidasH L,

v

.De Milne Klamath, ..

Pubrun‘yu. l1978 ‘ ’nt ;:'clo;:k . . | o .
, Klamath Falls, Oregon - A By
YDEPART::‘&{‘QS"IS%;%::S?;FFMRS L Fae ,3:6',00

© General Services Building
- - Salem, Oregon 7310 -

o

" Form LedeAs@ev. &1 . L.
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