TRUST DEED

THIS TRUST DEED, made thisl4¢h deyof ......... Februagy ..------- - O

o 3 L8l
Y s
veviis 1978 .. boiveen

eetiieiriiiiiiiiiiiiii...... DAVID..D,.WILSON .&.JUDITH. WILSON,. . husband.and. . wife...... .

it eeriieerir......, a8 grantor, William Sisemore, as trusteo, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undor the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sule, the property in

Klamath . County, Oregon, described as:

All the following described real property situate in Klamath County, Oregons

Beginning at an iron pin 37.4 feet westerly from on iron pin which markas
the Southeaat corner of Tract 20 of Junction Acres as filed in the County

Clerk's Office of Klamath County, Oregon, and running thence Wast a distance

of 150 feet along the south line of Tract 20, which lina is alao the North
right of way line of the County Road, to an iron pin; thence Northerly
narallel to the line betweaen Tracts 20 and 21, a distance of 464,8 feet
to an iron pin; thence Easterly parallel to the South’'line of Tract 20 a
distance of 150 feet to an iron pin; thence South along a line parallel to
the line batween Tracts 20 and 21, 464.8 feet, more or less, to the point
of beginning, said tract containing 1.6 acres, more or less, and being a
portion of Tract 20 of Junction Acres, situate in the SWyNW4 of Saction 7,

Township 39 South, Range 10 E.W.M,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tencments, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hercafter belonging to, dorived from or in anywise appertaining to the above described promises, and all plumbing, lighting, heating. venti.
lating. air-conditioning, refrigerating, watering and irrigation apparatus, equipmant and fixtures, togather with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeaftor installed in or used in connection
with the sbove described premises, including all interest thorein which the grantor has or may horeafter acquire, for the purpose of securing
performance of each agreement of the grantor herein contsined and the payment of the sum of . TEN

1$- 10,000.00) Dollars, with interest thercon according to the terms of a promissory nofe of even date horewith, paysble to the

beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $126,70

th.. L19.78..

This trust deed shall further secure the payment of such additlonal money,
it any, as may bo loaned herealter by the beneficlary to the grantor or others
baving an Interest in the above described l;)mpm. , a8 may be evidenced by a
note or notes, 1f the Indehtedness secured by this trust deed Is evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneflclary may elect.

The grantor hereby covenants to and with the truatee and the beneflclary
hercin that the eald premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the "grantar will and his helrs,

an: shall warrant and defend his sald title thereto
agalost the clalms of all perscns whomsoever,

The graotor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of constructlon
or hercatter constructed on sald premlses within slx months from the date
hereo! or the date constructlon (s hereafter commenced; to repair and restore

¢ workmanlike manner any hullding or improvement on
sald property whith may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow heneflelary to fnspect sald property at all
timea during construction; to replace An{ work or materials unsatisfactory to
beneflelary within fifteen days after written notlce from beneficlary of such
fact; not to remove or destroy ADI bullding or jmprovements now or hereafter
constructed on said premises; to keep all buildings and Improvements now or
hercafter erected upon sald progcn.y in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, prnpcrlf' and Improvements
now or hereafter erected on sald premises continuoualy Insured againat loss
by fire or such other hazards as the beneficiary may from time to time require,
In a sum not less than the orlginal principal aum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene.
ticlary, and to dellver the original polley of insurance In correct form and with
approved loss payable clause in favor of the heneficiary attached and with
remium pald, to the principal place of of the heneflciary at [east
i rior to the effective date of any such pollcy of insurance. 1f
sald pollcy of Insurance is not so tendered, the beneflclary may o its own
discretion obtain insurance for the beneflt of the beneficiary, which Insurance
IY‘;I:"' h% non-cancelluble by the grantor during the full term of the pollcy thus
obtained.

That {for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges lesled or assessed agalnst the above deseribed pro-
perty and insurance premium while the fndebtedness secured hereby s In excess of 805
of the lesser of the orlginal purchase price paid by the grantor at the time the loan was
made or the beneffelary’s urlglpai appralsal value of the property at the time the loan

commencing

acquisition of the property by the beneficlary after default, any balance remalning in the
resens accuunt shall be credited to the fndehtedness, 1f any suthorized reserve account
for taxes, assessments, Insurance premiums and other charges s not sufficlent al any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneflclary upon dentand, and If nat pald within ten days after such demand.
the beneficlary may at #s aptiun add the amount of such defielt to the principal of the
chligatlon secured herehy.

Should the grantor fall to keep nug of the foregoing covenants, then the
beneflciary may at its option carry out the same, and all its expenditures there.
for shall draw Interest at the rate specltied In the note, shail be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the beneficiary shall have the right in Its discretion to completa
any Improvements made on sald premises and also to moke such repalrs to safd
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, orilinances, regulations,
covenants, conditlons and restrictions aflecting safd properiy; to gay all coats,
fees nnd expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In cunnection with or
In enforcing this obligation, and trustee's and attarney’s fees actually incurred;
to appear In and defend any action or proceeding purporting to affect the secur-
ity hereol or the rights or powers of the beneficiary or Lrustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney's feea In a
reasonable sum to be fixed by the court, in any such action or proceeding [
which the beneficiary or trusteo may nprcnr and In any sult brought by bene.
‘!,Iclnlry to foreclose this deed, and all sald rums shall he sccured by this trust

eed,

The heneficlary wlli furnish to the grantor on written request therefor an
annual statement of sccount but shall not be obligated or required to furnish
any further statements of account,

It is tautuntly agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eml: domaln or the benefletary shall have
the right to cominence, prosecute in Its own hame, appear in or defend any ac-
tion or procscdings, or to make any {se or in wit
such taking and, it it a0 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in exccss of the amount re.
quired wcgay all reasonable costs, expenses and attorney’s fees neccsaarily pald
or jncurred by the grantor In such proceedings, shall be pald to the beneficlary
and applied oy it first upon any reasonable costs and expensea and attorney's
fecs mecessarily pald or fncurred by the heneflelary In such proceedings, and the
balance appiled upon the Indebtedness secured herehy; and the grantor agrees,
at its own GXI;!.‘X’IIQ, to take uuﬁh actions and execute such instruments as shall

n

wag made, grantor will pay to the bLeneflciary iIn addition to the monthly of
prinelpal and Interest payable under the terms of the note or obligation secured herehy
on the date Installments on princlpal and Interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges due and payable with respect to said property
within each succeeding 12 monthis and also 1 /30 of the insurance premium payable with
respect Lo sald property within each succeeding three years while this Trust Deed Is In
effect o3 estimated and directed by the beneficlary. Beneficlary shall pay ta the grantor
Interest on sald amounts at a rate not jess than the highest rate authotlzed to be pald
by banks ob their open passbook accounts minus 3 /4 of 19%. If such rate ls less than
40/, the rate of intercst pald shall be 4¢%. Interest shall be computed on the average
monthly balance in the account and shall be pald quarterly to the grantor by erediting
to the escrow account the amount of the Interest due.

While the grantor s te pay any and all tuves, assessments and other cliarges levjet
or assessed agalnst said property, or any part thereof, before the same begln to hear
interest and also te pay premiums on all “insurance policies upon sald property, such pay-
ments ate to he made thraugh (he heneflclaty, as aforesald, The grantor hereby authorizes
the benefielary to pay any and all taxes, assessments and other charges lesfed or Imposed
agalost salil property In the amounts ae shown by the statements thereof furnished by the
collector of such (axes, assessments or other charges, and to pay the Insurance premiums
In the amounts shown on the statements submitted by the Insurance carrlers or thelr rep.
resentathes and to withdraw the sums which may be required from the reserve account,
it any, established for that purpose. The grantor agrees In no event to hold the heneflclary
cesponslible for fallure to hae any insurance written or for any loss or damage growing
out of & defect In any inwirance polley, and the bheneflelary hereby i3 authoclzed, in the
event of any luss, o compromise and settle wlth any Insurance company and to apply any
such mnsurance recelpls upon the obligations secured by this trust deed. In computing the
amount of_ the ndebtedness for payment and satisfactlon In full or upon sale or ather

he Y e upon the beneflclary’s
request.

2, At any time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of tlis deed and the note for en.
dorsement {In case of full reconveyance, for llatlon), without affecting the
1lability of any person for the payment of the [ndebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) joln n srlnunz
any easement or creating and restriction thereon, (c) Join In any subordination
or other agrecment aifecting this deed or the llen or _charge hereof; (d) reconvey,
without warranty, ell or any part of the property, The grantee In any reconvey-
ance may bs described ns the *‘nerson ar persons legally entitled theceto” and
the recifals thereln of nny matters or facts shall be conclusive proof of the
t;lutl}xlgln;;smmer:or. Trustec's fees for any of the services [n thls paragraph
shall be

2. As additlonal security, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, {ssues, royalties and profits of the pro-
perty nffected by this deed and of any personsl property located thereon. U':Illl
grantor shall default In the pay of any Indebted secured hereby or [a
the performance of any agreement hereunder, grantor shall have the right to cols
lect all such rents, issues, royaities and profits eamned prior to default as they
becoma due and payable. Upon any default by the grantor hereunder, the bene-
ficlary may at any tlme without notice, elther in person, h{ agent or by & re-
celver to be appolnted by a court, and without regard to the adequacy of acy
security for the [ndebtedness hereby aecured, enter upon and take possession of
sald property, or any part thereof, In 1ts own name suas for ot ofherwise collect
the rents, lssues and profits, Including those past due and gngaid; and apply
the same, less costs and expenses of operation and collectioh, lncluding reason-
able attorney’s fees, upon any Indebtedness secured hereby, and In such order
an the beneflefary may determinc.

S

]_g\,;




PR

such potlee,

2 scrvice charge.

and electlon to sel

e e

notes and d

4. The euleriug upon and
ot such rects, insues and profits
teles or compensation or awards for u:{ taking or damage of the property, and
the application or reluase thereo!, as alu

taking posseasion of aald property, the collection

6. Time is of the essence of
graator ln payment of any Indebtedne
agreement hereunder, the beneficlary msy doclare .nf summs secured herehy {m.
mediately due and [mynble by dellvery to the trustee of written notlco of default 10.
the trust property, which notlce trustce shall cause to be
duly fited for record. Upon delivery of
the beneficlary shall deposlt with the
N

this Inatrument and upon default by the
88 sccured heech

seid notico of default and clection to sell,
trustee this trust Jeed and all promlssory

8. The grantor shall notify heneficlary in writing of any sale or con- 9.
tract for saie of the above described roperty anc fumlsh beoeflclary on a  trustee alial
form supplied It with such personal information mnumlnf the purchaser as the expenses
would ordinarily be tequired of & new joan applicant and shal

required by law,

In enforcing tho terms of tl

STATE OF OREGON

v

the

7. After default and any time
by the Trustec for the Trustee's

he ohligations secured thcreh[\;
e

not exceeding $50.00 eack) other
not then be due had no default

8, After the lapse of such time as mui then be sequired by law following
the recordation of sald notice of defaul an

of aale, elther a3 a whole or in se|
termine, at public auction to the

County of KLAMATH |J55
THIS IS TO CERTIFY that on this / SZ— day of February

prior ta flve daya before the date set county or counties in which the
sale, the grantor or other person a0 proper appointment of the auccessor trustee,
rivileged may pay the entlre amount then due under thls trust deed and

(including costs and expcnses actually Incurred 11,
obligation and trustee’s and attomey's fees ledged ts made a
thun such portion of the prinelpal a3 woutd
oceurred and thereby cure the default.

IN 'WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and vear

-

»

o

reanld, shall not cure or walve any de-  recitals in the d
fault ‘or notice of defaulit hercunder or invalldate any act dooe pursuant to trutifulness thereol. Any person, excluding the trus
and tho beucficiary, may purchase at the sale.

Il pay benoflelary  reasonable char
trust  deed,
intereats of the

For nny

succeasor trustee appointed h

veyance tu the successor trustee, the latte

ures aecured hereby, whereupon the nnd dutles conferred upon any truatee he,
trustecs shall flx the time and place of sale and give notice’ thereof as then such appolntment and substifution

Trustee accepts this
to notlf

lic an.  cludes the plural,

3144

Bounceuient at the time fized by the preceding postponement. The trustes shall
or the proceeds of fire and other lusurance pol.  deliver to the purchaser his deed In form as requ) by law, oonveying the

porty su sold, but without any cuvensnt or warranty, oxpross or [mplied.
ced of auy mattors or facts shall ho conclualve proof of the

When the Trusteo sells pursusnt o the powers provided hereln, the
nypB' the procecds of the trustee's eale as fotlows: (1) To
LH e

sale Including the compensation of the Crustee,

and a
e by the attorney. (2) To the obligation lecured'lry the
? To all persons " having recorded llens subsequent to the
trustee I the trust deed aw thelr interests appear in the

order of thelr priority. (II The surplus, it any, to the grantor of the trust
of In perforniance of any dred or o his successor In {o

interest entitled such  Jurplus,

+ WILSON,

. 19 78 before me, the undersigned, a

to me .pia'x"sorjgng'kpov_m,‘to be the identical individu

. WILSON & JUDITH WILSON, husband_and wife

of§.. named In and who executed the foregoing instrument and acknowledgod to me that
y:..vxaxecuted’ ‘(ll'a/'i&;ne freely and voluntarily for the uses and purposes therein expressed.

:TESTIMONY, WHEREOF, 1 have hereunto set my hand and affix

Notary Public in and for sald county and state, personally appeared the within named

]
My commission expi:

tes but locludiog the grantor

reason permitted by law, the beneficlary may from tlme to
thine appoint a successor ar successors tu any trusteo named herefn, or to an
ereunder. Upon such sppolntment and without con.

t shall be veated with all title, powers
tein named or appolated hereunder. Kach
shali be made by written {netrument executed
by the ‘beneflclary, contalning reference to this ‘trast deed and ite place of
record, which, when recorded in the office of the county clerk or recarder of the
property Is sltunated, shall be conclusive proof of

trust when this deed, duly exceuted and acknow-
truhuc record, as provided by law, The trustee Is not obligated
¥y hereto of pending sale under any other deed of trust or of
any actlon or proceeding in which the grantor, beneficiary or trustee shall be a
party unless sueh action or proceeding s brought by the trustee,

giving of safd notice of sale, the 1% This deed applies
trustee shall scll sald property at the time and place flxed by him In sald notice lereto, their lielrs, legatees isces, rators,

arate parcels, and in such order as he may de-  assigns, The term “beneficlary” shall mean the hold
Ighest bidder for cash, in lawfu! money of the ledigee, of the note secured herehy, whethed
United Btates, payable at the time of. sale. Trustee ma postpone sale of all or iereln, In construlng thls deed and whenever
nniy portion of sald property by public announcement al such time and ﬁllce of  culine gender includes the
¢ and from time to time thereafter may postpone the sale by pul

1o, uures to the benefit of, and binds all partien
d i tors, 8 An
er and me-r. Including
T or not named as a beneflciary

the context so requlres, the mua.
teminine and/or neuter, and the singular number in.

first above written.

(Wq\\\\r\\x/hﬁ\' . (SEAL)

DAVID |
ssﬁ).\_\l&m\\,. (SEAL)

last abovg, written.
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TRUST DEED

(DON'T USE THIS
SPACE; RESERVED

TO

Aiter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

FOR RECORDING
Grantor LABEL IN COUN.
TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)
AMND LOAN ASSOCIATION

Bensficiary

STATE OF OREGON

Ues.
J

I certify that the within instrument
was received for record on thel7th .

day of . February .. . ..., 1978,
at .3350. o'clock ..P. M., and recorded
in book .M78 ... _ .on page 3145..

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

_¥Wm. D, Milne . .

oy et

Fee $6,00

County Clork

Deputy

same,

DATED:

The undersigred i3 the legal owner and holder of all §
havoe boen fully pald and satistled. You hereby are diracta
pursuant to statute, to ~ance! all evidences of indebted
trust dood) emd to reconvey, without warranty, to the

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been paid.

TO: William Sisemore, ............. .. Trustee

Klamath First Federal Savings & Loan Association, Beneficiary

by.

ndeblodness secured by tho foregoing trust doed. Al sums secured by said trust deed
d, on paymen! lo you of any sums owing to you under the terms of said trust deed or
ness socured by sald trust deed (which are dolivered lo you herewith togother with sald
patiles dosignated by the terms of said trust deed the esiate now heid by ysu under the

i S TR
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