mrT ¢ Gosd

After recording return to:
\L BRANCH OFFICE

Beneficiory: [N CAL J@AN [E 15 ». Tenc st. KlamthFalle
A CORPORATION STREET ADDRESS cITy

Foge pate ] VAMES AND ADDRESSES OF GRANTORS (BORROWERS) AGREIZ:D RATE OF INTEREST
iso Melvin D. Luttrell & Ruby mttrall 3% per month on that part of the unpaid principal
ha) balance not excoeding $300, 1.3/4%, per month
TR0 Husband & Wifs
Hipl126

on any part thereofl exceeding $300 and not ex-

b3h0 Dougha ceeding $1,000, and 1-1/4% per month on uny
:?'Eizrucggéz K] th Fﬂ118, Onegon 97601 part thereof exceeding $1,000 and not exceeding

$5,000. For loans having an origlnal unpald
e =] on the entire unpaid princlpul balance.

balance n excess of $5,000, 1.1,27, per month
BB
NUMBER AMOUNT

2-10-78 |20,748476 | 96 ,212,00 !3-15-78 2-15-86 SaRAL pAYMENT

MONTHLY PAYMENTS I TO UNPAID

PRINCIPAL AND
FIRST PAYMENT FINAL PAYMENT INTEREST AND

DATE OF THIS PRINCIPAL AMOUNT
DUE DATE OUE DATE NO MORE

TRUST OEED | OF HOTE AND ACTUAL
AMOUNT OF LOAN | |nciuDING INTEREST

The Grantors above named are indebted upon their promissory note above described to the Beneficiary named in
print above at the above office and evidencing a loan made by said Beneficiary in the actual amount of the princi-
pal thereof. By the terms thereof default in making any payment shall, at the option of the holder of the note and with-
out notice or demand, render the entire sum remaining unpaid thereon at once due and payable.

NOW THEREFORE, in consideration of said loan and to fu

Lots 7,21,22,33 Block 7 Stewart Additdon

"Grantor warrants that the Real Property described herin is not currently ueed
for agricultural, timber, or grazing porposest

The Grantors covenant to the Beneficiary that he is the owner of said property free of all encumbrances except

None

and that he will warrant and forever defend the same against all persons.

The Grantors agree: to maintain the property in good condition, not to remove or demolish any building; to provide

gs now or hereafter erected in an amount of not less than the principal balance due upon this

note or any note hereafter given for which this trust deed shall be security, said insurance to name the Beneficiary as
the loss payee to the extent of an outstanding indebtedness, the policy to be delivered to the beneficiary; to keep the
property free of all liens of any nature and to pay all taxes and assessments levied upon the property. In the event of
the Grantors’ failure to pay any taxes or liens, the Beneficiary may do so and add said sums to the Grantors’ obligation
at the rate of interest described thereon to be paid on the demand of the Beneficiary. In the event the right of eminent
domain or condemnation is exercised in regard to said property any mon
applied to the above indebtedness until it is paid in full.

Upon default by the Grantor hereunder,

S 86.740 to 86.795. ee shall apply the pro-
ceeds of the sale first to the costs and disbursements taxable in the proceeding, then to the obligation secured by the
trust deed, then to all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their
priority and the surplus, if any, to the Grantors, or to their successors and interests entitled to such surplus.

The Beneficiary may from time to time appoint a successor or successor trustees. The successor trustee upon
such appointment shall be vested with all title, powers and duties of the Trustee herein named. Grantors agree to pay
all filing fees as well as the costs and disbursements in any proceedings to enforce this obligation.

Receipt of an exact copy of this document is hereby acknowledged by the undersigned.

STATE OFOREGONT. ./ _ Wiﬁw—w@ ‘;W

GRANTOR

Counsy or- Klomath - 77

GRANTOR

and acknowlédged the foregoing instrument to be _thier voluntary act and dee

Before me: /% /'/7*/,7‘96

Notary Public for Oregon My Commission Expires:

OR 8-G/300/5-77
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“ATE OF OREGUN; COUNTY OF KLAMATH; a3,
tain ficle <o

“iled for record at request of _l'oun
nis . Zlstday of February A p 1978 ot 9:4%l0ckA M., an-

{uly recorded in Vol. MI8 ____, of —-Mpfr;gageL on Page3153
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Fee $6,00




