{ ), ) /}L ]
130"‘?‘7 MG Lon6.M Vol. 28 qug 3*155 ‘q
- ‘\._.
mf]ls (_Agreement, made and entered Into this 16th  dayof February ,19 78 by and between

VIRGIL W. SCHMOE,
hereinaiter called the vendor, and

FRANK H, BROWN and SHERIDAN L. scortr,
herelnalter colled the vendso.

WITNESSETH

Vendor aqrees fo soll to the vendee and the vendee agrees to buy from the vendor all of the
following describea property situate in Klamath County, State »f Oregon, to-wit:

Beginning at the Northeast corner of the ShNsWRSEY; of Section 11, Town-
ship 39 South, Range 9 East of the Willamette Meridian; thence South
along the center line of Homedale Road 238 feet; thence West 30 feet to
a point on the Westerly right of way line of Homedale Road to the True
Point of Beginning; thence West 534 feet to a point; thence South to the
North lime of that tract of land described in Deed Volume 267 at page
496 Deed Records of Klamath County, Oregon, thence Easterly along the
Northerly line of said Deed Volume 267 at page 496 and also along the
North line of that tract described in Volume M67 at page 7962, Microfilm
Records of Klamath County, Oregon to the Westerly right of way line of
Homedale Road; thence North to the point of beginning.

SUBJECT TO: Rights of the public in and to any portion of the herein-
described premises lying within the limits of streets, roads or high-
ways; Statutory powers, including the power of assessment, of Klamath
Irrigation District and the South Suburban Sanitary District; Easements
and rights of way of record and those apparent on the land, if any;

at and for a price of § 20,000 .00 . Payable as follows, to-wit:

$5,800.00 at the time of the exscution
of this agreement, the recelpt of which is hereby acknowledged; $ 14 »200.00 with Interest at the rate of 8 %
per annum from February 10, 1978, payable in installments of not less than § 7,100.00 per
year + ex clusive of interest, the first instcllment to be pald on the 1St day of February .
19 79, and XK IR IR 220 XX XX X X KR XK 30K MERE CIRIMOIRK XIKII RN MRIK BRI XN HHBEHE

wxxmikx  like payment on February 1, 1980. Interest is to be paid with the prin-
cipal payment and in addition thereto.

Vendee agrees to make sald payments promptly on the dates above named to the ordor of the vendor, XKEXKX
sertueracofotbomc ot the Mountain Title Company,
at Klamath Falls,
Oregon: to keep said property at all times In as good condition as the same now are, that no improvement, now on or which
may herecfter be placed on sald property shall be removed or destroyed befora the entire purchase price has been paid and
xmxxmxxmuwxxxu&xmxmxxmmxuxxxummnmmxxnxmnnxsxnmwxxxxxmxuxxuxxxxmmxumwxmxxxxxumxxm
piicieiaiie xumxxxxxmmhxwxmxxnnmxxxxuxxxmmxmmxmnxmxxxmxwxxmxxxm
BN KUK K MO M that vendee shall pay reqularly
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, llens and incumbrances
of whatsoever nature and kind

and agrees not to suffer or permit any part of sald property to becoms subject to any laxes, assessments, liens, charges or
incumbrances whatsocever having precedence over righta of the vendor in ond to sald property. Vendee shall not cut
or remove any timber on the premises without written consent of vendor. Vendee shall be entitled to the possession of said
properly immediately.,

Vendor will on the executlon hereof make and execule in {avor of vendee good and sufficient warranty deed conveying a
feo elmple title to sald property free and clear as of this date of all incumbrances whatacever, except S above stated,

which vendes assumes, and will place scld deed and purchasers’ policy of title insurance in
sum of $20,000.00 covering said real property
logether with one of these agreements in escrow at the ‘Mountain Title Company,

at Klamath Falls, Oregon
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and chall ontor into wiltton escrow lastuclicn in form satislactoly to &aid escrow holdor, instructing said holder that when, and ()
i, vonduo shall have paid the balance o tho purchuse prico in accordance -with tho terms and conditions of this coniract, sald . )

osciow holdor shall deliver said instruments to vondou, but that In rase of delault by vendoe said osctow holder shali, on

domans, surrendor said instruments to vondor.

said, or any of them, punctually and upon the strict torms and

mako tho payments alore
ment, time of payment and

But i case venduwoe shall fail to
at the times above spocitied, o fall to keop any of the othor terms or conditions of this agreo
manco boing declarod to bo tho essence of this agreement, thon vendor shall have the following rlghts: () Te
(2) To doclare the full unpaid balance immediately due and payable:
(4) To declare this contract null and void, and in

strict perfo:
foreclose this contract by strict {oreclosure in equity;
{3) To spocifically enforce the torms of tho agreement by euit in equily:

[
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any of such cases, excopl exerciso of the right to spocifically enforce this agreement by sult in equity, all the right and in- i mr
torost heroby created or then oxisting in favor of vendoo derived under this agrosment shall utterly cease and determine, and $
the premises aforesald shall revert and rovost in vondor without any doclaration of forfelture or act of reentry, and without any w ,i“
other act by vendor to be performed and without any right of vendew of reclamation or comg alion for money paid or for . ;—“']‘-.I;I (
improv \s made, as absolutely, fully and perfectly as if this agreoment had never been made. “ :' t:. \I’{..: \‘.
Should vendee, while in defaull, pormit tho promisos to become vacant, Vondor may take possession of samo for the pur- ' . .-.. -
pose of protecting and preserving the property and his security Interest therein, and in the event possession is so takon by
vendor he shall not be deemed to have wuaived his right to exescise any of the foregoing rights. T st
And in case sult or action is instituted to foreclose or to enforce any of the provisions hereof, tho prevailing party in ' . 4‘ R ) |
such suil or actlon shall be entitlod to recelve from the other party his coste which shall Include the reasonable cost of title o \,fr ‘
‘I

m as the trial court and or appellate court, i an appeal is taken, may adludge reasonable J

report and title search and such su
d or appeal, if an appeal is taken.

s to be allowed the prevalling party In said suit or aclion an
y iime to require performance by vendeo of any provision hereof shall
nor shall any waiver by vendor of such breach of any pro-
fon, or as 1 walver of the provision itself.

as otorney’s fee

Vendeo further agrees that fallure by vendor at an
in no way alfect vendor's right hereunder to enforce the same,
vision hereof be held to be a walver of any succeeding breach of any such provis!
ood that vendor or the vendeo may be more than one person; that if the context

de the plural, the masculine, the feminine, and the neuter,
plied to make the provisions hereof apply equally

In construing this contract, it is underst
so requires the singular pronoun shall be taken to meam and inclu
and that generally all grammatical changes shall be made, assumed and im|

{o corporations and to individuals.
This agreement shall bind ond inure to the benefit of, as the clrcumsionces may fequire, the parties hereto and thelr

respective heirs, executors,

f

1tors and

the hands of the parties the day and year first herein written.

Wilness
STATE OF GBEGON .
County of Kléma‘th
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: :l:;‘ersondlly. appeared the ;above named Virgll W. Schmoe
ol PN
fpeey N

his . qct and deed.

and a.ck'rlxbwle,dged-ihs,lc;raqoinq instrument to be ,7
Troovh o Q / (/0,
R Before me: Tldl/, L) ¢ ((/L—’

Notary Public for Oregon
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ol tax statements shall bo sent to the follow!ng name and address:

idan L. Scott, 5829 Southgate Dr., Klamath Falls, Oregon 97601 ;

State of Oregon, County of M@-———
1 certify that the within instrument was received for record on the
of _FMI‘) _7_8_ n!w o'clock A m and recorded in book
3155 ___ Record of Deeds of said County.

My ission expires:

Until a change is requested,
Frank H. Brown and Sher

_218tq,y

Return: MTC-Main
on page

From the office of
WILLIAM L. SISEMORE Witness My Hand and Seal of County Affixed,
é:::r%%“ %Yd Wm, Do Milne
t Federal Bldg. -

540 Main Street . County Clerlo- Recorder
Klamath Falls, O o (Smardar ) Lol
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