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=---JERRY K. LOEFFLER AND JOAN LOEFFFLER,

L1928

betweens #

HUSBAND AND WIFE

called “"Mortgagor”, and FIRST NATIONAL BANK OF OREGON, u national banking association, hercinafter called *Mortgagee™;
WITNESSETH
For value received by the Mortgagor from the Mortgagee, the Mortgagor has burgained und sold and does hereby grant, bargain, sell and convey
KLAMATH

unto the Mortgagee, ull the following deseribed property situate in County, Oregon, to wit:

10T 6, BLOCK 4, TRACT NO, 1091, LYNNEWOOD, in the COUNTY OF KLAMATH,
STATE OF OREGON

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining: also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or jntended for
us¢ for plumbing, lighting, heating, cooking, cooling. ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thercof. , - W
| S
[
@ﬂ ZHaUB unh mu E}'lnlh the same unto the Mortgagee, its successors and assigns, forever. : “ : '
oS .

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $_46,800,00

and interest thereon in accordance with the tenor of a certain promissory note executed by

——JERRY K. LOEFFLER AND JOAN LOBFFLER, HUSBAND AND WIFE

— ZEXZ XA RRRRICATEXREX RIS KRS AN RZZHX. IN MONTHLY PAYMENTS OF INTEREST ONLY ON THE

FIRST DAY OF EACH MONTH COMMENCING MARCH 1, 1978 until FEBRUARY 17,

1979 WHEN THE

WHOLE UNPAID SUM OF PRINCIPAL AND INTEREST SHALL BE PAID.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hercby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thercto.

2. That he will not commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall be
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstzuct shall not arise unless the Mort-
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gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal
property covered by the lien hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, In one or more insurance companics satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and
policies against other hazards than those required, shall contaln such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may preseribe, that loss shall be payable to the Mort-
gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 days prior to the ex-




piration of any poliey or policies he will deliver to the Muitgagee sutjs.
factony renewal, thereof together with Preminm receipts in full, that if
any policy or policies shall impose any condition upon e Liability of e
isurer orshall contain any "average clinse” gr uther provision by which
the insirer ey be liable for fes than the full amon 1 of the low wis.
tained, he witl, 4 often as the Mortgagee WY requite, provide the
Mortgagee with all ol evidence as jt AN request concerning the per-
forance of such condition or (he existence ! 4y Liets or the value of
the prapenty insured ard it shall appear tothe Mortgagee tha gl in-
MBI iy prejudiced by the acts or oniisions of the Mortgagor o that
the COVUREE fy inadequate, the Maortzagor will do suel ety and thing,
and obtaiy sach further suranee the Hnr!u.ngw ey require; that
the Merigagee PR At it option, require the proveeds of A0y insanee
policic s upon the said premies to be applicd to the Paytient of the jy.
debtednes hereby sweeured or 1o beaned for the fepair or reconstriction
of the property damaged op destroyed.

A That he will evecute Crprocute sueh further ansiuranee of his tithe
to the said PEODCRY s may be requested by the Muortyragee

3 That in case the Mortgagor shall tail, neglect or refuse to doy ur
perforn any of (he acts or things herein tequited o be done o per-
formed, the Mortgragee Ay at its option, Lot without any ollication 1o
I part to s do, apd Withont waivey of such defaul, Procure any -
SUBNCC, By i faves or Hegs of utility churges, make Ans iepain, or Jdo
any other o the thitzs required, g PGy so incarred g iy
st sopaid shall hear jntereg WS per annum angd shall be seenred
Brereby

G That he will not, withont the pricr written consent of Mortpagee,
transfer his interest in said premises or any part thereof, whether or ot
the transferee asapme praseees to pay the indebtedies hereby weured.
Upas any application for Mortgagee's coment to aich atramfer, Mog.
BRRCC may require from (he trinsferee el nformation w would
nortally be required if the transdere ooy, e o applicand, Murt.
gager shall ne Unrewanably wqth)ole I b conditiog of jt.
consent b Ly transdeer, Mortyagee HEST: divretion, inpose o
Mrvice ehurge pot exceeding one percent of the briein watnt btk
indebtedies heteby secnred and W increase the ey eu e on the
indebtedn e hereby secnred by net e CHE DETCCT e G,

T That, if any defaolt be made i the pasment of (he principal o
interest of the indebtedness hereby secared o i, the perfurnince of amn
ot the covenunts op agtrecments of this morteage, the Mortuagee may, at
its option, without notice, declare the entire sum ecuped by this mop.
gaye due and pavable and foreclose this MO,

INWITNESS WHEREOL,
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l’l"‘\tl”{l”_l;'(l])]n'417'1'11 II‘h(' above named JERRY K.
~FSEFFLER AND JOAN LOEFFLER, Hyspanp

AND VIFE

and acknowledged the Joregoing instrument to be
ﬂ_&&._l oluntary aet and deed.
{ Before me
ISEALY &7

Notary Public flir Oregon
My commission €xpires:
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8. That, in the event of the institutiog of any suit or uu'q? 6{5
close this nmortgige, the Mortgagor will Pay such sany as phe trial ¢
aml any appellate vourt may adjudge reason able Ay attornes's eey gy
cunnection therewit) andsueh fagtlyer sums as the Maottgugee \hall have
paid or incurred for extensions of abstracts or 4, seanches or examingg.
tion fees in connection therewith, whether ur pot final judgitnent oy ..
viee therein be entered and all soch sumy ayee secured hereby : thay i
any ek it the cangy Moy cupon application of the Plaintiff aud with,
out regard to the condition of the property or the adequicy of (he e
Y for s inelebtednes, hereby seenred and Withoat notice 1o ghe
Mortgapor o Hyone ehe appoing a seceiver (o take possession and care
of all said o traped Property and collect and peceiy e Anyoor all of the
tents, isues and rofin which had therctofore ariver, or accrued oy
which may arice o acerue during the pendency of sueh it . that any
ROt SO deceived shall be applicd toward the Paynient of the deby o
ctred 'I('ll")). after firsg Paying therefrom the churges and eapenses of
suech receivenship: g until a breach o default by the Mortyagar in ane
ot more o his covenanty o ARFCCnents herein contuined, e Ay rengin
e possession of (e mortgaed property tadn all renty e tually puid
toand received by hin prrior 1o sueh de

Y The ward “Mortzagor”, and the Languaee of this INstrorent shialdl,
where there g more than one Hortzacor, be constrmned plural aad te
binding oty and wevep gy Bl montagon and the word Aoy
Lavee il apply any halder o g, mortwage. Mascatine. Prolanns
incude feminge and neater gl of the CGonenants of th Moatgicor shatl
be binding upon hiv heigs, ereentors adiinistratops, Sccesaory gl
assigns and innge the Lenetit of the suceeang and ansigns of the Mort.
gagee. In the event of any tramsfer of the propenty herein describyed or
any part thereof o W nterest therein, whether vohutary or involuy.-
bty or by operation of faw . the Mortgiyee e without totice 1o the
Murtyagos o “any one elve, anee o often, evtend the time of padisent or
LEE penew aly of indebredyeg ln-n-h) seeurned four AUS e, exeente .
Teises o sl relerse fram the dien of (hi morteage orin any ot
respeet sadiy the e, hereol withou therehy alfecting o petson)
frinsary Hability of the Mortuagor fon the Paxment of the Hedne
heteby v No condition of thic Hiortgage shiall he de e e
mnless the same he eApresy waived i ow riting by the Mortgeamee, \y Lien
Crerany notice, demand . or FEQHOt B required by the e, hereot o
beany aw now i exivtence o herealog enacted, suel notice, demand
S request shall be sofficieny if penonally erved oy one ar mote of the
perons who shall i the g, hold record title o, the property hereig
desetibed ar it eneloned i postpaid emvclope addresed 1 one Or anore
af el PEISOIN Gr o e Mortgagor gt the Lt address actualhy
turnished b the Mortgagee or at thee horteaged prensises g deposited
iy post ofice, station ot letter hoy

saied Mortpagor hay evectted this i

CORPONATE ;\(.'l\]\'()H'I,If[)(.'l'.'.\lli‘\"l'
STATE OF OREGON, County of
19,

l’l'r\mull/!( up,u'un'd\ ——— —_—
tlml_\__*______._ —— — _—
who heing duly swory,, did say that he,

s the —
and he, —— ___\—_____ —_—
\\. ix the
—_—_— of

\
—_——

@ corporation. and thay the seal affixed to the foreguing instrivment iy the
corporate seal of said corpuorayi “idde rporation has such sealy and
that said instriome. : uned and sealed o behalf of said corporation by
anuthority of iy Board of Dircetor; and he rl('/\rmu'h'rl;_'l'll said instriomeny t he
ity (ulunl:lrg/ act and devd,

Before nee-
sSeal
———— ————

———
Notury Publie for Oregon
My Commission expire -
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STATE OF OREGON, )

County of Klamath )

Fited for record qf request of
by
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