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THIS MORTGAGE, Made this ... L4th dayof..... .February . 19.78.,
by  Carol L. Gallup, an unmarried person - = = - .=l='= = = = .= =.%=.= !;
= - - . m e e e e e = mmmm - = = < = ~ Mortgagor,

Association, P, O. Box 518, Tulelake, California 96134 - - ~. .- - - JWongageé

WITNESSETH, That said mortdagor, in consideration of . Twelve Thousand = . ;. = .= .= .= X

T3 = . =_..=..=Dollars, to him paid by said mortgagee, does hereby

drant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that ce:- 1
tain real property situated in............ Klamath = = County, State of Oregon, bounded and described as i

follows, to-wit:

A parcel of land situate in the SW% of NW% of Section 12, Township 41 South, Range 11
East of the Willamette Meridian, in the County of Klamath, State of Oregon described i
as follows: '

Beginning at the Southwest corner of the SW) of NWY of said Section 12, Township 41
South, Range 11 East of the Willamette Meridian and thence proceeding North to the !
North line of existing Merrill-Malin State Highway and East to the East line of
existing irrigation ditch the true point of beginning herein; thence Easterly parallel
with said highway for 720 feet; thence Northerly parallel with the West line of said
Section 12 for 525 feet; thence Westerly parallel with said highway 720 feet to the :
Easterly line of said irrigation ditch; thence Southerly parallel with the West line \
of said Section 12 for 525 feet to the North line of said State Highway and the point
of beginning.

(CODE 16 MAP 109 TL 92-1)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging i
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and i
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage X
or at any time during the term of this mortgage. !

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his |
heirs, executors, administrators and assigns forever. ﬁ

This mortgage is intended to secure the payment ofA promissory note.....
following is a substantial copy:

$12,000.00 Dated 14 February 1978 at Tulelake, California 96134, with interest at

the rate of 9.25% per annum on the decreasing balance, principal and interest payable f
in 120 monthly instalments of $153.64 each, commencing 1 April 1978,

, of which the

The date of maturity ot the debt secured by this mortdagde is the date on which the last scheduled principal payment be-
comes due, to-wit: 1 rc . ,19.88 . ‘

And gaid mortgagor covenants to and with the mortdagee, his heirs, executors, iministrators and assi that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereot; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which tay be levied or assessed against said property, or this mortdage or the note above described, when due ard pay- :
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that :
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings j
now on or which herealter may be erected on the said premises conti ly insured against loss or d ge by lire and such other ;
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of ths note or i
obligation secured by this mortgage, in a P or i ptable to the mortgagee, with loss payable first to the mort- .
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort- i
gagee as soon as insured. Now if the mortgagur shall fail lor any reason to procure any such insurance and to deliver said policies !
‘o the mortgages at least filteen days prior to the expiration of any policy of insurance now or herealfter placed on said buildings, !
ths mortgagee may procure the same at mortgagor's oxpense; that he will keep the buildings and improvements on said premises :
in good repair and will not commit or suffer any waste ol said premises. At the request of the mortgagee, the mortdagor shall i
join with the mortgngee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for liling the same in the proper public oftice or offices, as well as the cost of all lien
searches made by liling ollicers or searching agencies as may be deemed desirable by the mortgagee.




CERR A

R

PSSl o

it WA T

' 3170

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage aro:
Ca)* prinarily for mortgager’s personal, tamily, household or ageicultural purposes (see lmportani Notice below),
RHTKIK X MR BRSO HIEHTBDL OF BHXKIHN

Now, therelores, il said mortfagor shall kesp and perlorm ¢the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwiss shall remain in {ull force as a mortduge to securo the pertormance of
all of said covenants and the payment of said note; it being agreed that a fuilure to perlorm any covenant herein, or il a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereod, the mortgagee shall hive the option to
declare the whole amount unpaid on said note or on this mortguge at once due and payable, and this mortgage may be fore-
closed at any time thereafter, And it the mortgagor shall lail to pay any taxes or charges or any lien, encumhrauce or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortfuage muay be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the miertgagor neglects to repay any sums so paid by the mortgagee. In the vvent of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudgs
reasonable as plaintifi’s attorney's lees in such suit or action, and il an appeal is taken Hom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintift's attorney's leos
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of fureclosure.

Each and all of the covenants and agreements heroin contained shall apply to and bind the heirs, execufors, administrators
and assigns ol said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgagde, the Court, may upon motion of the mortgages, appoint a
roceiver to collect the rents and profits arising out of said premises during the pendency ol such toreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under thix mortgage.

In construing this mortgage, it is understood that the miortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all gramumatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*JMAPORTANT NOTICE: Delste, by lining out, whichever warranty (o) or [b] s not op-
plicable; if warranty {a) is opplicable ond if the is a creditor, a3 such word
is defined in the Truth-in-lending Act and Regulation I, the mortgages MUST comply
with the Act and Regulation by making required disclosures; for this purpote, if this
instrument is to be a FIRST lien te finance the purch t o dwelli s Ness
Form Na. 1305 or equlvalent; if this instrument is NOT to be a first lisn, use Stevens-
Ness Form No. 1306, or equivalent.
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BE IT REMEMBERED, That on this /4/ day of %AL% ety .
before me,g!e undersigned ya nogary public in and for said county and state, personally appeared the within

named A G

dual —=-described in and who executed the withi
_ executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, [ have hereunto set my hand and aftixed
e N . my o{fi ial seal the day and year last above written,
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(FORM No. 105A) .
STEVENU-NESS LAW run.co..ro‘nruun.ons. I certify that the within instru-
ment was received for record on the
_21lstday of .Februsy. .., 19.78 .,
2t 10249 o'clock. A.M., and recorded
SPACE RESERVED in book.M78 .. . on page 3169 or as
FOR file/reel number . L3387 ”
RECORDER'S USE Record of Mortgages of said County
Witness my hand and seal of
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