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TRUST DEED

February

DRI S i e R e {

THIS TRUS'T DEED, made this . 8TH day of 01918 betwaon
creevee o JBOMER B WALKER & GLADYS, EL . WALKER, . hushand .and wife

e e e s s e s, B8 grantor, William Sisemore, as trustos, nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, n corporation organized and existing undor tho laws of the

United States, as henoficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klapag! County, Oregon, describod as:

The N% of Lot 8 in Block 1 of PINE GROVE

County, Oregon.

RANCIIETTES,

.

Klamath

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethor with all and singular the appurtenances. tenements, horeditaments, ronts, issues, profits, water rights, easements or privileges now or
heresiter belonging to, dorived from or in anywise appertaining to the above described premises, and all plumbing. lighting, heating, venti.
lating, air-conditioning, refrigarating, watering and irrigation apparatus, equipment and fixtures, fogother with all awnings, venetian blinds, floor
covering in place such as wali-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for ’hodmr oscN f securing

performancg of each agreement of tho grantor herein contained and the payment of the sum of THIRTY
0., ...) Dollars, with interest thercon according to the terms of a promissory nots of even
beneficiary or order and made by the grantor, princiéwl and interest being payable in monthly installments of §..

March 25th, 197

This truat deed shall further sccure the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Ioterest in the above described J;mper'. » &8 may bo evidenced by a
note or notes. 1f the indebtedneas secured by this trust deed is evidenced by
more than one note, the b y may credlt pay recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the benellciary
herein that the said premises and property conveyed by thls trust deed are
free and clear of all cncumbrances and that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald title theroto
against the clalms of 2l persons whomaocver.

The grantor covenants and agrees to pay sald note according to the termas
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property frce from all epcumbrances havipg pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on sajd premises within six months from the date
hercol or the date construction is herealter commenced: to repalr and restore
promptly and In good workmanllke manner any building or Improvement on
sald property which may be damaged or destroyed and p?. when due, all
coats Incurrcd therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace nn{ work or materisls unsatlstactory to
beneficiary within fifteen days after written notlce from beneflclary of such
fact; not remove or destroy an; bullding or improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
hercafter erected upon said property In good repalr and to commit or sutfer
no waste of sald premises; to keep all bulldings, pmpert{ and improvements
now or hereafter erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneficlary may from tlme to time require,
fn & sum not leas than the original principal sum of the note or obligation
secured by this trust deed, in a pany or bls to the bens.
ticlary, and to deliver the original policy of insurance in correct form and with
appraved loss payable clause in favor of the beneficlary attached and with

remlum paid, to the princl place of | of the henef| 'y at least

Frior to the eflectlve date of any such policy of insarance. If
sald policy ol Insurance {s not so tendered, the benellclary may in its own
discretion obtain insurance for the benefit of the beneficlary, which Insurance
ll[:nllI hz non-cancellable by the grantor during the full term of the pollcy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of all tases,
assessments, and gosernmental charges Ievied or assessed agalnst the above described pro-
ety and Disurance premfum while the indebledness secured hereby is In excess of 806
of the lesser of the original purchase priea pald by the grantor at the time the loan was
made or the beneflelary’s origlnal appralsal value of the property at the time the foan
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commencing

acquisition of the property by the beneficlary after default, any balance remalning In the
reseeve account shall be credited to the Indcbtedness. If any authorlzed reserve account
for taxes, assessments, Insurance premlums and other charges s not sulficlent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the benefielary upon demand, and if not paid within ten days after such demand,
the beneficiary may at its optlon add the amount of such defleit 1o the prineipal of the
ohlgation secured hereby.

Should the grantor {ail to keep any of the foregoing covenants, then the
heneflciary moay at fts option carry out the same, and all its expenditures there.
for shall draw interest at the rate specifled in the note, shall be repayable by
the gragtor on demand and shall be secured by the lien of thia trust deed. In
this connection, the beneficiary shall have the right In [ta discretion to complete
any Improvementa made on sakd premises and also to moke such repairs to sald
property as in ita sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with 2!l laws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property: to pay all N
fees nnd expenses of this trust, including the cost of titleé search, as well as
the other costs and expenses of the trustee incurred [n connectlon with or
In enforcing this obligation, and trustee’s and attorney's fees mctually Incurred;
to appear in and defend any actlon or g‘roccedlng purporting to alfect the secur.
ity hereof or the rights or ‘powera of the beneficlary or trustee: and to pay all
costs and expenses, Including cost of evidence of title and attorney's fees In a
reasonable sum to be fixed by the court, In any such action or proceeding In
which the beneficinry or trustcs may up{)cnr and In any suit brought b‘y bene-
{,lchl,ry to foreclose this deed, and all sald sums shall he secured by this trust

ed.

The beneficlary will furnish to the grantor on written roquest therefor an
anoua) statement of account but shall not be obligated or required to furnish
any further statements of account.

It [a mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of i domain or shall have
the right to commence, prosecute {n Its own name, appear in or defend any ac-
tion or {)rococdlnxs. or to make any p or | n with
such taking and, If it a0 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excccs of the amount re.
quired to lsmy all reasonable costs, expenses and attorney's fces necessarily pald
or Incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applled by fc first upon any rcasonable costs and expenses and attorney’s
fees necessarily pald or incurred b, beneficl dl. and the

the n such p
balance applled upon the IndechJ;mn secured herehy; and the grantor agrees,
at its own ex;:emc. to take luﬁh actions and execute auch Instruments as shall
n obtalnlng suc

i made, grantor will pay to the beneflelary in additlon te the monthly of
principal and Interest payable under the terms of the note or obligation secured herchy
on the date Installments on principal and Interest are payable an amount equal to 1/12
of the taxes, assessments, and other charges due and payable with respect to sald proverty
within each succeeding 12 months and also 1 /36 of the {nsurance premium pagable with
respect to sald property within each succeeding three yesrs while this Trust Deed is In
effect as estimared and directed by the beneflelary. Beneflclary shall pay to the grantor
Interest on szid amounts at a rate not less than the highest rate authorlzed to be pald
by banks on thelr open passhook accounts minus 3 /4 of 145, If such rate is less than
4/, the rate of Interest pald shall be 4%, Interest shall be computed on the averaze
monthly balance In the account and shall be paid quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the grantor is to pay any and all taxes, assessments uml otner charges levied
or amsessed agalnst said property, or any part thereof, before the same begin to bear
Interest and alsu to pay premiums on all insurance policles upon sald property, such pay-
ments are to he made through the beneflclary, as aforesald. The grantor herchy nuthorlzes
the heneficiary to pay any and all taxes, assessments and other charges lesied or Imposed
against sald property In the amounta ax shown by the statements thereol furnished Ly the
collector of such taxes, assessaients or other charges, and to pay the Insurance premfums
In the amounts shoun on the by the carrlers or thele rep.
cesentativea and to withdraw the sums which may be required from the recerve account,
1t any, establlshed for thal purpose. The grantor agrees In no event to hold the henefletary
responslible for fallure to hme any Insurance written or for any loss or damage growing
out of a defect In any Insurance policy, and the heneficlary hereby is authotlzed, In the
aent of any loss, to compromise and setile with any Insurance company and to apply any
suclt Insurarice receipts upon the obifgationa aecured by this trust deed. In computing the
amount of the Indebtedness for payment and satisfaction in full or upon sale or other

e p ptly upon the Y's
request,

2, At any time and from time to time upon written rezuen. of the benes
ticlary, payment of [ts fees and presentstion of this deed and the note for en.
dorsement (In case of full reconveyance, for ilation), without th

UHabllity of any person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat af sald property; (b) Jola In granting
any easement or creating and restriction thereon, (¢) Joln In any subordination
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The fnnlee in any reconvey-
ance may be described as the *“‘person or persons legally entitled thereto” and
the recitals therein of nny matters or facts shall be conclusive prool of the
t;'ulhrgln;glwthcrenl. Trustec’s fees for any of the services In thls paragraph
ahal L] 00,

3. As ndditlonal security, grantor hereby "'.IF" to beneficlary during the
continuance of these trusts all rents, [asues, royaltles and profits of the pro.
perty affected by this decd and of any personal property located thereosn.

grantor shall dcfault In the payment of any indebtedness secured hareby or in
the performance of any agreement hereunder, grantor shall have the rght to ocols
lect all such rents, {saues, royalties and profits earned &lor to default as they
become due and pnyable, Upon eny default by the grantor hereunder, the bens.
ticiary may at any time without notice, elther In person, b{ agent or by a ree
celver to be appointed by a court, and without regard to the adequacy of any
sccurity for the {ndehtedness herehy secured, enter upon and take passession of
said property, or any part thereof, in [ts own name sue for ot otherwise oollect
the rents, lssue profits, including those past due amdiuapald, and apply
the same, less co: and expenszen of operation and collection, including reason.
able attorney’s fees, upon nny indebtedness secured hersby, and In such order
as the beneficlary may determine,




. The entering Upon and taklog possesaton of eald property, the collection souncement at the time tized by the praceding poat, Memeat, The trustes shall
of such rents, tasuca aud protits or the proceeds of fire and other lasurance pol. ver Lo the purchaser his do {0 form &4 requl by law, conveying the gm-
icles or oumrenntlan or awards for any takin or damago of the property, and ithout any covenant or warranty, xpress or lmpiled. The
the application or release thereof, ag a oresald, shall not cure or walve any do. deed of any niatters ar facts shall be conclualvs proot of thy
fault ‘or notice of default hereunder or lnulidnu suy act done pursuant to Any person, excluding the trustee but Includiog the graator
such notice, & may purchase at (he asle,

5. The grantor shall notiry beneficlary In witlag of any sale or con- % When the Trusteo selly pursuant 1o the powers provided hereln, the
tract for sale of the above described rmperty and furnlsh beaoliclary on a trustee ahall lel{l the procecds of the trusteo's sale as follows: 1) Ta
form luplﬁlled it with such Personal jnformation eonccrnlng the purchaser ay the expenges of the sale acluding the compensation of ‘hy trustee, and a
would ordlnarily pe required of a new loan applicant and | all pay beaeticiary o by the attorney, To the obligation secured by the
a servics charge, eed, (ss To all persong having recurded Jiens subsequent to the
Interests of the tristee In the trust deed as ther Intereats appear In the
8. Time Is of the essence of ¢ and upon default by the  order of thelr priority. (d) The surplus, If an s o the grantor of the trust
grantor Izg ayment of any indebtedne: OF in performance of an; deed or to his successor in Interest entitled euch surplus,
agreemen 3 o
medijate| to th 10, For Dermitted by law, the beneficlary may from time to

the trust property, CAUSO tO be CCA30T O any trustes named herein, or to any

. Upon dellvery of aald notlce of default aad election to sell, J Upan such appointme d without con.

th beneficlary ghall deposit with ‘the trustee this trust decq and af} promissory cl the Iatter shall be vested with all titfe powers
notes and d 8 i & expendlturcs secured hereby, whoreupon the trustes herein named or appolnted hereunder, Each
trusteea shall f)x the time and place of sale and give notlcy thereof as then cl be made by written Instrument exvcuted
required by law, rust deed and [ty place of
h, when recorde the office of the county clerk or recorder of the

T After default and any tlme prior to five days before the date set county or countles in whiclh the property Is situnted, shall be concluslve proof of

by the Trustee for the Trustee's sale, the grantor or other person go Moper appeintment of the successor trustee,

PHvlleged may pay he entire amount then dye under this trust deed and '

{he ohligations secured therebg (Including costs any expenses actually Incurreq 11, Trustee accepts this trust when this deed, duly executed and acknow-

in enforcing the terms of tho obligation and trustee's and attorney" ledged 1o made a ublle record, as rovided by Jaw, The trustee is not obligated

not excecding $50.00 cack) other thun such portion of the prin {o notlf: F ¢to of pending sale under any oiher deed of trust or of

00t then be due had no default occurred and thereby cure th any actfon or praceeding in which) the grantor, beneficlary or trustee shall be a
barty unless: such nction or proceeding s brought by the trustce,

8. Alter the lapse of such time as mni then be required by law following

the recordation of #ald notice of default and giving of sald notice of aale, the 12, This deed applles to, inures to ¢he beaelit of, and binds 8ll parties

troatec shall sell said property at the time ang Place fixed by him In sald notice hereto, the, Irs, legatees devisces, administrators, o BuCcessors and
A5 & whols or n leglute parcels, and in such order as he may de. asslgns, The term “'beneflclary® shal mean the holder pnd owner, {acluding

termine, at public auction to the highest bidder for cash, in lawfu) mozey of the rlud'-e. of the note secured herehy, whether op ot named as g beneficinry

United States, payable at the time of. sale. Trustes may postpone sale of all or ierein. In construing this deed and whenever the context so requlres, the mus.

a0y portion of sald property by public aunouncement at such time and glwe of  culine gender includes the feminine and/or neuter, and the singulur number In.

sale and from time to time thereatter may postpone the sale by public an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hersunto set his hand and seq] the day and vear first above written,

4
x Z’fgszé;v}i&é" ... (SEAL)

0 R E. WALKER

California )7 =)
STATE OF XHOEEMK Glﬁ)?/ééé WI{LZK%R/ N (17 .V §)

.
County of FHOIHG Rxﬁss
- DIego 78

THIS IS TO CERTIFY that en lhls-.&t_h._.....,duy o E€DYuary e, 19,46 before me, the undersigned, a

Notary Public in end for said county and siata, personally appeared the S -
MER E. WALKER & GLADYS E, WA __,_N_h“g_g)j_a_.gg_mg

to me personally known to be the identical mdlwdual.s
..t...ﬁy...."oxeculed the same freely and voluntartly fo
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v

GFFICIAL SCAL

>
POLLYANNA MARSH S ﬁ&& .
HOTARY PUSLIC - CALIFANIA Notary Pub, r m éal O]{ a
Principal O!ics, San Diego Co. Calif. My commission expires: April 7, 1981
. .

My £ i

rc;?nn“ \Ihll“ltll"ll‘.-"Q"H‘I-.‘l':.. IA"J“‘".‘.BA\‘.". ' ﬁl“u’ WLl
STATE OF OREGON

ss.
County of f

TRUST DEED

I certify that the within instrument
was received for record on the 215t
day of . . bruary

(DON'T usE THIS at 10249 o clock . AM,, and recorded

SPACE! RESERVED .
FOR RECORDING in book M78

Grantor LABEL IN couwn. Record of Mortgages of said County.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS UseD.) Witness my hand and seql of County
AND LOAN ASSOCIATION affixed
Beneﬂcicxry

Wm, D, M
Aler Recording Return To: . T 'ilne .

KLAMATH FIRST FEDERAL SAVINGS . County Clerk
AND LOAN ASSOCIATION /
By &W/&éa{

Deputy

FPea_ _$6.00 N

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon pald,

TO: William Sisemore, rmseresirmanre, TrUSIEE

The undersigned is the legal owner and holder of all indeblednsss secured hy the foregoing trust deed. All sums gecured by said trust deod
have been fully paid and satisfied. You hereby are directed, on payment o you of any sums owing to you under the terms of said trust deed or
Pursuant {o statute, to cancel all evid, of indebted secured by sald {rust deed (which are dslivered to you herewith together with sald
trust deed) and o Teconvey, without warranty, to the parties designated by the terms of sald trust deed the eslate now held by you under the
same,

Klamath First Federal Savings & Loan Association, Beneficiary




