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THIS MORTGAGE, Made this R ) day of . o . , 19 ,
by - RGBERT Z. LANE, .a.cingle.man .

Mortgagor,

to « o GARY 5, CREISS and. JO ANNZ CRIESX, as tenante by the
entirety. e e Mortgagee,
WITNESSETH, That said mortgagor, in consideration of One Thousand I'our Hundred.
and no/100 . (51,'t00, Q0) ... Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagdee, his heirs, executors, administrators and assigns, that certain real
property situated in . Klamath County, State of Oregon, bounded and described as follaws, to-wit:

The N} of S of N%! of 33! of Section 12, Tornehip
0 Swuth, Range 7 Fas+t, “illamette eridian, Klamath
County, Oreeon,

Together with all and singular the ¢ , heredit ts and appur thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said premises
at the time of the execution of this mortgdage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. installment

This mortdage is intended to secure the payment of 2N\ gYa¥is¥o¥yXnote . , of which the following is a substantial copy:

$ 1,100.00 .. Klamath County  OR | FEREUSRY /6, | 19 98
I (or if more than one maker) we, jointly and severally, promise to pay to the order of Gary 3 -' .
6reese“and Jo Annge Creege, hushand and wife  Grenada Lane Yeno
regon ) -
Cne Thourand. Four Hundred. and no/100
with interest thereon at the rate of 8%7{ percent per annum from DATE

T(d{ﬁ)?l;};;:ly installments of not less than § 50.00 in any one payment; interest shall be paid

i inchuded in the minimum payments abover;equired: the lirst payment to be made on the 75 o day of /72 F9RCH

19 7% . and a like pavment on the VA=A day of £ACH monTH

:,’;::i:::r);m[sh b(;-r;dp(:ld; ‘rs any (:1 s;n;d,:f)smllments,is not so paid, all principal and interest to hecome immediately due and collectible at the
¢ e holder of this note. this note is placed in the hands of an attorney for collection, I]we 1

! y } ] R N * promise and agree to » holder'

reasonable attorney's fees and collection costs, even though no suit ar action jis liled hereon; however, it a suit or angaclion ‘i,:}[ilefl‘:;n:

amount of such reasonable attorney's fees shall be lixed by the co or i i suit or i e, T
: N s R urte, B h ; i .
; . # ) 1rt, courts in which the suit o action, including any appeal therein,

* Strike words not applicable.

(1,00

until paid, payable in

therealter, until the whole sum, principal and

“ROBERL EULaRs T

FORM No. 217—INSTALLMENT NOT .
E SN Stevens-Ness Law Publishing Co | Portland, Ore

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
T X oK MrXof QuATHef i Fedah M A LB T X HIOHH I IoH KX NXWW&&NWW&KWND{@MWMWX
X

This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by
Klamath First Federal Savings and Loan Association
bert £, Lane, a signle man .

, 19 ., and recorded in the mortgage records of the above named county in book ., at page

dated .
....thereof, or as liling tee number.. . R (indicate which), reference to said mortgdage records hereby being made; the said
tirst mortgage was given to secure a nofe for the principal sumof$ . . ; the unpaid principal balance thereof on the

date of the execution of this instrument is § - . ...and no more; interest thereon is paidto............... .. . L19.. ..
said prior mortgage and the obligations secured thereby hereinalter, for brevity, are called simply "lirst mortgage".
The mortgador covenants to and with the mortdage, his heirs, executors, administrators and igns, that he is lawfully seized
in fee simple of said premises; that the same are .Iree I.rom all encumbrances except said’ first mortgage and further except.
..easements or restrictions of record,. ~to.the area or . ...
apparent on the face of the land

and that he will warrant and forever defend the same against all persons; further, that he w. ings required of
him and pay all obligati due or to b due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thercol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other chardes of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become licns on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereaiter may be erected on the sald premisee conti; Iy insured against loss or damag by tire




f‘u}l insurable covera
and such other hazards as the mortgagee may from time to time tequite, in an amount not less than in a company
or compaties acceptable to the muortgagee herein, with loss payable, lirst (o the holder of the said fiest muoatgage; second, to the mort-
gugee named herein and then to the mortgagor as their respective interosts may appear; all policies of insurance shall be delivered to
the holder of the said lirst mortgage as soon as insured and a certilicate of insurance esccuted by the company in which said insurance

shall fail lor amy reason to procure any such insurance and to detiver said policies as aloresaid at least filteen days prior to the expira-
tionr of any policy ot insurance now or herealter placed vn said buildings, the mortgageo may procute the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not conunit or suller any waste
of said premises, In the event any personal property is part of the security lor this mor tgage, then at the request of the mortgugee, the
mortgagor shall join with the mortgagee in executing one or more linancing statements pursuant to the Unilorm Commercial Code, in
form satislictory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lisn
searches made by liling officers or scarching agencies as may he deemed desirable by the mortgagec,

is written, showing the amount of said coverage, shall he delivered to the mortgagee named in this instrament. Now il the mortgagor 1
:
I
!

Now, therelore, il said mortgagor shall keep and pecform the covenants hersin contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to ity terms, this conveyance shall be void, but otherwise shall remuin
in lull force as a mortgage to secure the performance of all of suid covenants and the paymonts of the note secured hereby; it being
agreed that a failure to peclorm any covenant herein, or it a proceeding of any kind be taken to loreclose any lien on said premises or
any part thereol, the mortgageo shall have the option to declare the whole amouny unpaid on said note or on this mortgage ut once dus
and payable, and this mortgage may be foreclosed at any time therealter, And il the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perlorm anything required of him by said first
mortdage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortdage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgngor neglects to repay any sums so paid by the mortdagee. In the
event of any suit or activn being instituted to foreclose this mortdogde, the mortgagor agrees to pay all reasonable corts incurred by
the mortgadee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifi's attorney's fees in such suit or action, and if an appeal is taken Irom any juddment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudde reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortdage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns ol said mortgagor and of said mortgages respectively,

In case suit or action is commenced to loreclose this mortgagde, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto s:@ hand ghe day and ygar first above written.
[ Je

MoReTr Tty N T LAY ‘%&ﬁﬁf

*IMPORTANT NOTICE: Deleto, by lining out, whichever warranty
{a} or (b) is not applicable. If warrenty (o) is opplicable and if
the mortgagee is o creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Act ond Regulation by king required discl s; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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STATE OF OREGON,
SS.
County of. Xlamath. ...

/) 4
BE IT REMEMBERED, That on this .. /é .day of. .. J—//JJU—LCU\/%/

before me, the undersigned, a notary public in and for said county and state, personally appeared|the within named
Robert [E. Llane,. a single man

: described in and who executed the within instrument and acknowl-
edged to me that his . . executed the same freely and voluntarily.

ot (YT
N ‘4,
t . g

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for Oregon.
My Commission expires jl .“i..é? “é} /




