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THIS TRUS'T DEED, made this1 S50, day of .. ce Mooy 1978 L botween

SCUETDT Land i

DRSO P . DR AT

T e e, 88 gRantor, William Sisemore, as trustes, and
KLAMATH FIRS'T FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undor tho laws of the
United States, as bonoficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property in
lamath County, Oregon, duscribed as:

Lot 9 in Bloek 1 AC TOACT O, 1135, wocnrding te the of ficial
plat thereof on Li1n $n Eh: Affice af tha County Cler¥ of

Ulanmztl Connty, Crogon, ‘

- which said described real property is not currently used for agricultural, timber or grazing purposes,

_together with all and singular the appurtenances, tenamonts, hereditaments, rents, issues. profits. water rights, casements or privileges now or
{ercaftor belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
“lating, air-conditicning, rofrigerating, watering and irrigation apparatus. equipmont and fixtures, tagethar with ali awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and buiit-in appliances now or horesfter installed in or usod in connection

with the above described premises, including all interest therein which the grantor has or may hw({g&‘ecigﬂg' Carq‘&w?wgqsg"ﬁf gp(lqgg
14 T S50 Al

{516

. R L

porformance of gach agreement of the grantor herein contained and the payment of the sum of . e T ST EOhne Dal
{$... F\y O(S‘% O(f) Dollars, with intorest thercon according to tha terms of o promissary noM‘TQF/;LQIOJ-u?e “herowith, “payoeble” To the
beneficiary or_order 52d made by the granicr, principal and interest being payable in monthly instal'ments of § 419.20. commencing

Tuly.l 19782

This trust deed shall further securs the payment of such additional money, defauit, any balance remaining fn the reserve account shall he credited to the
it any, a8 may bo loancd hereafter by the beneficiary to the grantor or others Indebtedness. I the reserve mccount for taxes, Rssesaments, Insurance premiums
having an Intereat In the above described J:roperti'. as may be evidenced by a and other charges is not sufficient at any tlme for the payment of such charges
note or notes. 1f the indeutedness secure bs this trust decd Is evidenced by as they becouie due, the grantor shall pay the deficit ta the beneficlary upon
more than one note, the beneficlary may eredit p recelved by It upon demand, and it not pald within ten days after such demand, the beneficlary
agy of sald notes or part of any payment on one note and part on another, mnf' at {ts option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation aveured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to Leep an:

Berein that the sald premiscs and property conveyed by this trust deed are heneficiary may at its option carry out d)l'e
tree -and clear of all encumbrances and that the "grantor will and his helrs,

of tl:le :u:lcgtﬂnln' covrnm;.la, ‘«h!{lh the
same, and all its expenditures there.
for shali draw’ Interest at the rate specitled in the note, shall be repayable b;
an shall warrant and defend his sald title thereto the yrantor on demand and shall he pAecun.-d by the lien of this trun‘: iieed. h’:
against the claims of all persons whomsocver, this connectlon, the beneficiary shall have the right In s discretion to complete
any improvements made on sn’;l premises and also to maoke such repalr: bopna!l
C i g a0 () ake ch re; 3 {t
The grautor covenants and agrees to pay sald note according to the terms property as fn its sole dlscretion it miay deem necessary or mivh‘:xhlu.
thereof and, when due, all taxes, assessments and other charges levied againat .
said property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ardinances, regulations,
cedence over this trust deed; to complete all buildiags in course of construction covenants, conditions and restrictions affecting said property; to pay all costa,
or hercafter conatructed on sald premlses within slx months from the date fees and expenses of this trust, including the cost of title senrcg, as wel] as
hereof or the date construction is hereafter commenced; to repalr and restore  the ather costs and expeases of the trustee incurred In connection with or
promptly and io good workmanllke manner any building or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed and p:rv, when  due, all to appear In and defend any actlon or proceeding purporting to affect the secur.
coata [ncurred therefor; “to allow beneficiary to lnspect sal property at all ity hereof or the rights or powers of t';m beneficlary ‘or trustce; and to pay all
times during coustruction; to replace mrv work or materials unsatistactory to costs and expenses, Including cost of evldence of title and attorney's fcea o a
beneficlary within fifteen days after written notlce from beneflciary of such  reasonable sum to be fixed by the court, In any such actlon or proceeding lu
fact; nol to remove or destroy ani building or improvements now or hereafter  which the beneflclnry or trusteo may appear and in any suit brought by bene.
constructed on aald premises; to keep all buildings and fmprovements now or ficiary to forecluse thls deed, and all sald sums shall e secured by this trust
hercafter erected upon sald proﬁerty In good repair and to commit or suffer  dced.
no waste of sali premlses; to keep all buildings, propertf and Improvements
pow or hereafter crected on sald premises continuously lnsured against loss The beneficlary wlll furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to tiine require, annunal statement of account but shall not be obligated or required to furnish
In a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by thls trust deed, in n company or companles acceptnble to the hene.
ticlary, and to dellver the originnl policy of insurance in correct form and with It Is mutually agreed that:
approved loss payable clause In favor of the beneficlary attached and with
})remlum pald, to the ﬁrlncl al place of business of the beneficiary at least 1. In the cvent that any portion or all of sald property shall be taken
Ifteen days prior to the effective date of any such policy of insurance. 1f  under the right of emlnent domain or condemnatlon, the heneficlary shall have
sald policy of insurance Is not so tendered, the benellclary may in its own  the right to commence, prosecute in its own uame, appear in or defend any ae.
discretlon obtain insurance for the benefit of the beneficiary, which Insurance  tion or proceedings, or to make any compromise or settlement In connection with
shall he non-cancellable by the grantor during the full term of the policy thus  8uch taking and, if It so clects, to tequire that all or any portion of the money's
obtalned 4 payable as compensatlon for such taking, which are In excess of the amount re.
. quired to pay ail reasonable costs, expenses and attorney's fees necessarlly pald
In order to provide regularly for the prompt payment of said taxes, asscss-  OF IncurmﬁJ by the 7runtor in such praceedings, shall be pald to the beneficiary
ments or other charges and insurance premlums, the grantor agrees to pay to  and applled by It flrst upon sny rcasonable costs and expenses and attorney’s
the bencficiary, together with and In addition’ to the monthly payments of  {ecs necessarily pald or Incurred by the Y in such p g8, and the
rincipal and Interest payable under the terms of the note or obﬁgulon secured  halance applled upon the indebtedness sccured héreby: and the grantor agrees,
gerchy. an amount equal to one-twelfth (1/12th) of the taxes, assessments and At ita own expense, to take such actions and execute such instruments as shall
other charges due andlraynblc with respect to sald property within each succeed.  be necessary in obtalnlng such compensation, promptly upon the beneffclary’s
ing t,&elve"rlr‘lonthu. 2nmalul>l<me~thlr‘r.y-alflt'l;li (l/saﬁh) of lgf Inil,xrnnca premhi\lrlrlu request.
payable wi respec! Afld property wi p each succeeding three yenrs white -
this trust deed remalns in effect, as estiinated and directed by the beneficinry, flctar: 2 :;mn,,’,’,’g zlfmfumllge;r::jnﬂ ‘,’,’;‘,:;ema‘zl[g‘: é'm'»'um'etcﬁ" lrrf u{;: :' t:'ah? Eene-
such sums to be credited to the principal of the loan untll”required for the dorseinent (in_case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shall thereupon be charged to the princlpal of the labllity of any person for the pa rynem, "of the Indebtedness, the trust ecting g
A o
torn; or, at the option of the beneficlary, the sumy so pald shall be held by cnnscn{ to the rﬁaklng of any n‘?,,% or plat of sald property’ (b) j ": l“ n::ylgn
the hencficlary In trust as a rescrve account, w"'lh"“‘ h‘““"h"' to pay sald  gnooniement or creating and rutrlctﬁm thereon, Qc)p]olr{'ln lnulub':)r‘t‘ilngtlgg
E;flm;';::';‘;iﬂe‘uc" assessments or other chargea when they shall become due ox;‘?lthc"r uxrecm!cnt xllll!ecllng thu"de?d"olr the "C;'l cr’rﬁhlme h!:ru; i (d) reconvey,
. without warranty, all or any part of the property. The grantee in' any reconvey.
. be described s the “'person or persons legally entitled thereto” and
While the grantor is to pay any and all taxes, asseasments and other  BiCE may
charges levied of aaseascd against aald property, or any part thereof, before ::’l',’m'flfl’;:;: %.IR;::ZI:I °{.""':'€’c ‘."“}l':’ o :?f" ‘ahalll be °f"°'“|""hf"°°f of the
the snme begin to bear interest and also to pay premiums on afl Insurance hall be $5.00 . stec’s fec y o e services In thls paragraph
ollcies upon sald property, such payments are to he made through the bene- b b
FICII\.')'. as aforesald. The grantor ‘hereby authorizes the beneficiary to pay 3. As additional securlty, grantor hereby assigns to beneficlary during the
any and sl taxes, sssessments and other charges levied or Imposed sgalnst  continunnce of Lheee trusts all renta, {ssves, royaitles and profits of the pro.
said property in the amounts as shown hy the statements thereo! furnished perty nffected by this deed and of any personal property located thereon. Until
by the collector of such taxes, assessments or other charges, and to pay the grantor shal) dc¥nult tn the payment of any Indebtedness secured hereby or In
insurance premlums In the amounts shown on the statementa submitted hy the performance of any agreement hercunder, grantor shall have the right to ool.
the inaurance carrlers or thelr representatlves, and to charge sald sums to the lect all such rents, [ssues, royaities and protlgl earned prior to dcrnuTt as they
principal of the loan or to withdraw the sums which may be required from  hecome due and payable. Upop any default by the grantor hereunder, the bene.
the reserve account, It oy, established for that purpose, “The grantor agrees  fielary may at any time without notlee, either In person, by agent or by a rs
In no event to hold the beneflciary responsible for tailure to have any tnsyr. cefver to be appolnted by a court, and without regard to the adequacy of any
ance written or far any loss or damage growing out of a defect In any in.  geeurity for the Indehtedness hereby secured, enter upon and take poasession of
surance policy, and the beneflciaty hereby Is authotized, In the event of any  apid property, or any part thereol,’In ita own name aue for or otherwlas collect
lOIIﬁ lln mmpromlse' ‘t':duumeth‘:l Ehﬁ:,’:ng’n’.‘"ﬂ'ﬁr.?"f'}""m."'z’n.'ﬁ l'gl' l'llz tnc rents, lI and p‘;ollta. Includf!nn thallc pnlld due and unpaid, and apply
such [nsurance rece on the o ) . the aanie, le s and expenses of operation an .
ccmputing the lmm?n! or the [ndehtedness for payment and eatiafaction In I o colleetlcn, Including reason

™
able attorney’s fees, upon any Indebtedneas secured hereby,
tull ‘or upon sale or other acquisition of the property by the beneflelary niter as the henc,lclury mnypodeur%lne. ' erebz, and In-such order

" I

’




4. The entering upon and taklng possession of sald pmperty, the collestion
of auch rents, fasues and profits or the proceeds of tire and other fasurance pol.
icles or compensation or awards for any taklog or damage of the property, and
the application or release thercof, as aloresal; , shall not cure or walve any de-
lmgll nrunotlce of default hereunder or Invalidste any act dons pursusat to
auch notlce.

8, The grantor shall notlfy beneficlary in writing of any sale or con-
tract for aale of the above described property and fumish beneliclary on a
form supplied it with such persons) Information concerning the purchaser as
would ordinarlly be required of a new loan appilcant and shall pay beneficlary
a service charge.

6. Time {s of the essence of this Instrument and upon default by the
gruntor fn %uymcnl of any Indebtedness sccured hcreb{ or in performance of any
agrecement hercunder, the beneflclary may declare all sums secured hereby jm-
mediately duc and payable by delivery to the trustee of written notlce of default
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon dellvery of ‘sald notice of default and electlon to sell,
the beneficlary shall deposlt with the truatee this trust deed and all promlssory
notes and di ts evidencl expenditures secured lereby, whereupon tha
trustecs shall fix the time and place of eale and give notice thereof aa then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
{rlvlle ed may pay the entire amount then due under this trust deed and
he obligations secured thereh (including costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceedlng $50.00 eacl:) other thun such portlon of the princlpal as would
got then be due had no default occurred and thereby cure the default,

8. After the lapse of such thne as may then be required by law followlng
the recordation of sald notice of default and giving of sald motice of sale, the
trustee shall sell said property at the tlme and place fixed by him In said notice
of sale, elther as a whole or in separate parcols, and in such order as lie may de.
termine, at public auction to the highest bldder for cash, in lawful moncy of the
United Biates, payable at the time of. aale, Trustee may postpons sale of ali or
apy portion of sald property by public announcement at such tlme and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the time fixed 3 the precediog postponement. The trustes shall
deliver to the purchsser his deed In form as requl by law, couveylag the
perty so sold, but without any covenant or warrsnty, express or implied. The
recitals ln the deed of any matters or facts shall be conciusiva proof of the
truthfulness thereof, Any person, exciuding tha trustee but Including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shall -Fpl the proceods of the trusteo's sale s follows: (i) Ton
the expenses of the eale including the compensation of the trustee, and a
reasonable charge by the attorney. (2) To the obligstion secured by the
trust deed. (3) To all persons “having recorded lens subsequeat to the
Interests of the trustee in the trust ideed sy thelr interests appear in the
order of their priority. (4) The aurplus, if ln{(,) to the grantor of the trust
deed or to his successor In Interest entitled such surplus,

10. For any reason permitted by law, the beneticlary may from time to
time appolut a successor or successors to any trustee named hereln, or to any
successor trustee appointed herounder, Upen such appolntment and without cone
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appeinted hercunder, Each
such appointment and substifution shall be made by written fnstrument executed
by the beneficiary, contalaing reference to thls trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in which the pronerty s situsted, shall be concluslve proof of
pruper appointment of the successor trustee,

1. Trustee accepts this trust when this deed, duly cxecuted and acknow-
ledged Is made a public record, as rrovldcd by law, The trustee is not obligated
to uutll[y any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding fn which the grantor, beneficiary or trustee shall be a
party unless such nction or proceeding Is brought by the trustee,

12, This deed applies to, Inures to the benelit of, and blnds all parties
hereto, thele heirs, legutees devisees, admin!strators, executors, sticcessors and
asslyns, The term “beneficlary” ahall mean the holder and owner, including
pledgee, of the note secured “herehy, whether or not named as s Lenelicinry
ierein, In conatrulng this deed and ‘whenever the context so requires, the mas.
culine gender includes the femlnine and/or ncuter, and the singular number Ia.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of 'I(l”

e

THIWSHTO CERTIFY that on this. .1 70 day of
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' Z ol (SEAL)
Ad«.zé-,xgzz/muc 7 . (SEAL)
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19.72

'Nor\af)"‘\Po L&/ Jn"'qna"for sald county and state, personally appeared the within named......
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before me, tho undersigned, a

Iahand ond wifa
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N
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@Bofqhyfif)cw’n’lo'{be the Identical individual’... named In and who exocuted the foregoing instrument and acknowledged to me that
l...g:e.cged the; sanis freely and voluntarily for the uses and purposes therein exprossed.

3 I-T_‘I ,IEE;FIl\éOFK&IHERE:X.JF. I have hereunto set my hand and affixed my n | seal the day and year last above written.
LA RIS

2 A

IS
vt *“Notary Public for Oregon
(SEAL) -« My commission expires: //-/ ?’7X
Loan No. ........

TRUST DEED

(DON'T
BPACE;

AND LOAN ASSOCIATION
Beneficiary
Aiter Recording Relurn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

FOR RECORDING

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHMERE
KLAMATH FIRST FEDERAL SAVINGS UsSED-)

STATE OF OREGON \

I certify that the within instrument
was received for record on the 218t
day of . Februacy .. . 19 ,
atl2:18 o'clock P M., and recorded
in book M78 on page .. 3214

USE THIS
RESERVED

Witness my hand and seal of County
affixed.

_.Hm, D, Mtlne

BY&M,

Pee $6.00

) zou}ii'y'"élézk a

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Sisemore, __ Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums recured by said trust deod
have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing o you under the terms of said trust deed or
pursuant fo statute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered io you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the eslate now hold by you under the

same.

DATED: 18

Klamath First Federal Savings & Loan Association. Baneficiary

by

L W
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