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43442 TRUST DEED V’O’-.‘gtf‘age 3248,

THIS TRUST DEED, made this . ATEWayof ....... February .. ... ...................19 WW
e e e e et aa, 88 grantor, William Sisemoro, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation arganized and existing under the laws of the
Unitod States. as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

KLAMATE . County, Oregon, described as:

Lot 14 in Block 210 of MILLS SECOND ADDITION TO THE
~ CITY OF KLAMATH FALLS, according to the official plat
4 thereof on file in the office of the County Clerk of

Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tenemonts, hereditaments, ronts, issuos, profits, water rights, essements or privileges now or
hereafter belonging to, derived from or in anywise appertaining fo tho sbove described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning. refrigerating, watering and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection
with the above described premises, including all interest therein which the grantor has or may horoaftar acquire, for the purpose of socuring
porformance of cach agreement of the grantor herein confained and tho payment of the sum of . TWEN'ﬁY THOUSM

{s.... ZO,QO0.0Q Doflars, with interest thereon according to tha terms of a promissory note of oven dato herewith, payablo to the
bene cﬁégc?ldorzag%ﬂadn by the grentor, I,;rimigal ond interest being payable in monthly installments of $.168.00..... .. commencing

This trust deed shall further sccure the payment of such additonal money,
it any, as may be loaned hereafler by the beneflciary to ths grantor or others
having an interest In the above described ropert{. as may be evidenced by s
note or notes, If the Indebtedness secured by thls trust deed Is evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneflclary may elect.

acqulsition of the property by the heneficlary after default, any balance remalning iIn the
reserve account shall be eredited to the indebtedness. If any authorlzed reserve account
for taxes, assessments, Insurance premlums and other charges 13 not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the Lenefielaty upon demand, and If not pald within ten days after such demand,
the heneflelary may at Its option add the amount of such deflclt to the prinelpal of the
obligation secured hereby.

Should the grantor fall to keep nng of the foregoing covenants, then the
beneficiaty may at its option carry out the same, and all its expenditures there.
for shall druw interest at the rate speclfled in the note, shall be repsyable by
the grantor on demand and shall be secured by the llen of this trust deed, In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on safd premises and also to make such repairs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor hereby covenants o and with the trustee and the beneflciary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the ‘grantor will and his heirs,

an shall warrant and defend his sald titlo thereto
agalost the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terma
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property free from all encumbrances having pre-
cedence gver this trust deed; to complete all buifldings in course of constructlon
or hercafter constructed on sal remlscs within six months from the date
herco? or the date constructlon s hereafter commenced: to repalr and restorc
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed an pr:{v, when due, all
costs Incurred therefor; "to allow beneficiary to inspect sald property at all
times during constructlon; to replace An{ work or materials unsatisfactory to
beneflclary within fifteen days after written notice from beneficlary of such reasonable sum to be fixed by the court, In any such actlon or proceeding In
fact; not to remove or destroy anz bulldlm}) or improvements how of hereafter which the beneficinry or trustee may appear and In any sult brought by benc.
constructed on said premises; to keep all bulldings and improvements now or  ficiary to foreclose this deed, and all sald sums shall be sccured by this trust
hereafter erected upon said progeny in good repnir and to commlt or suffer deed,
no waste of sald premises; to keep all bulldings, pmpertf and improvements
now or hereafter erected on sald premises contlnuously Insured against loss
by flre or such other hazards as the benellciary may from time to time require,
In a sum not less than the original princlpal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the benc-
ficlary, dnnld to dellvt::lr thlc orlgllnll!pollcy ?f '.I'rlmul')unce" lF corretc;.'t {or';n anél “‘I'l}t: It Is mutually agreed that:
approved loss payable clause in favor o e beneficiary attached and wit]
Egmlum pald, pmy the principal place of business of threy heneficiary at least 1. In the event that any portion or all of sald property shall be taken
flrteen days prior to the eflectlve datc of any such policy of (nsurance. 1f under the right of emincnt domain or condemnation, the beneflciary shalil have
sald policy o? {s not so dered, the beneficiary may in its own the right to commence, prosecute in its own name, appear Ir} or def tnd.lny ac.
discretion “obtaln insurance for the benefit of the beneflciary, which insurance tlon ""f“"“d'““v or to make any p or ction witl
shall he pnn.cancellable by the grantor durlng the full term of the policy thus  such taking and, if It so elects, to require that nll or any portion of the money's
payable as cnm?enlnllan for such taking, which are In excess of the amount re.
quired to pay ull reasonahle costs, expenses and attorney's fecs necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, OF Incurred by the grontor In such proceedings, shall be paid to the beneficlary
aseessments, and govermnental charges levled or assessed agalnst the above described pro-  And applied by it first upon sny rensonablc costs and expensex and attorney’s
perty and Insurance premlum while the Indebtedness secured hereby {s in excess of 80¢p  fecs necessarlly pald or Incurred *3' the Y In such p and the
of the lesser of we orlginal purchase price pald by the grantor ai the time the loan was  balance applled upon 'h"k'"d'b'h° reith secured hereby; and the graator s
mads ot the beneflelary’s orlglnal appraisal value of the property at the time the loan 3t Its owh expensc, to take such actions and execute such '""’“r‘l""{"" a8
wag made, grantor will pay to the beneflelary In additlon to the monthly payments of L€ ey in sucl promplly upon the LA
princlpal and Interest payable under the terms of the note or obligation secured herehy  feauest.
on the date Installments on principal and interest are payable an amount equal to 1 /12 2. At any tlme and from time to time upon written reguest of the bene.
of the taves, assesaments, and other charges due and payable with respeet to sald property ficlary, payment of its fees and presentation omhll deed and the note for en.
within each succeeding 12 months and also 1/30 of the Insurance premium payable with  dorsement (in cnse of full reconveyance, for canceilation), without affecting the
respect to sald property within each succeeding three years while this Trust Deed fs in  labllity of any person for the payment of the Indebtedness, the trustee may (a).
effect a3 es..nated and directed by the beneficlary. Beneficlary shall pay to the grantor  consent to the making of any map or plat of said property; (b) join In snntln‘
Interest on sald amounts at a rate nol less than the highest rate authorized to be pald any easement or creating and restriction thereon, (¢) joln in any subordlnation
by banks on thelr open passbook accounts minus 3 /4 of 166, If such rate Is less than  or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
464, the tite of Interest pald shall be 465, Interest shall be computed on the averaze  without warranty, all or any part of the property, The fl‘lnm in any reconvey.
monthly balance n the nccount and shall be pald quarterly to the grantor by crediting  ance may be described as the “person or persons legally entitled thersto” and
the recitals thereln of any matters or facts shall be conclusive proof of the
l{’uwrglng;soothcreot. Trustee's fees for any -of the services in this paragrsph
shall be $5.00.

. As additional security, grantor hereby lll‘lfnl to beneficlary during the
continuance of these trusts all 7ents, lssues, royalties and profits’ of the pro.
perty affected b¥ this deed and of any perscnal property located thereon, lﬁllll

rantor shall default In the paymeut of ary Indebtedness secured hereby or In
he performance of any agreement hereunder, grantor shall have the H'ht to ool

The grantor further agrees to comply with all Iaws, orilinances, regolations,
covenants, conditlons and restrictions atfecting sald property; to Eny all costs,
fees and cxpenses of thls trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
[n enforcing this obligation, and trustec's and attorney’s fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powera of the beneficlary or trustee: nnd to pay all
costs and expenses, including cost of evidence of title and attorney's fces in a

The heneliciary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

obtained,

to the escrow account the amount of the Interest due.

While the _rantor i3 to pay any and all taxes, ass
oz arsessed t sald property, or any part theteof, hefore the same begln to bear
Interest and a o pay premiums en all“insurance policles upon sald property, such pay-
ments are to he made through the beneflelary, as aforesald. The grantor hereby authorizes
the heneflclary to pay any and all taxes, assessments and other charges lesled or Imposed

against sald property In the amounts as shown by the statements thereof furnisted by (he
eodlector of such taxes, assessmients or other 5Iu\r.us, and !o pay the Insurance prcn{lums m?or:},l al‘l‘cehl;?t;,"l:lu:;l,uro!nll:l.f; 3:&“%?&! tﬁ:wnw.-oin?énﬁ;‘: ‘th.o.b":l..’-
In the anwounts ».oun on the hmitted by the carrlers or thele ren-  ficlary may at any tme without notlee, eithér ia person, by agent or by & re-
resentatiies and to withdraw the sums which may be required from the resene aecount, celver to be appointed by A court, and without regard to {h

it nn)',lmlt;nhglshr;l"!ur |I|ml 'Elumnsn. 'lllm Rrantor nlxrlrm fn rxm evrnlllo hohld(he benelltllnry security for the Indebtedness hereby secured, enter upon and take possesalon of
Tespons e for fallure o re any Instrance written or for any Joss or [amage growing ape {4 ow! #

out of & defect In any Insurance polley, and the benetlelary hereby fs authorized, 11 the :f‘.!,d ,'Zf,.‘.’, '{'.y.'ug: n.'xi Fp‘r:ll'i:'rlc:o'l'u&?nlguthos rp:‘:;,. d.:: ‘%rdor “h""?d ?g;f;
#-

essments and other charges levfed

npaid,
vient of any loss, to compromise amd seftle with any Insuranca company and to apply any the same, less costs and expenses of operation and coil N, 1npl ding reason.
stich Insuranee recelpts npon the obligatlona secured by this trust deed. Tn computing the able attorney’s fees, upon any Indebtedness secur L
amgunt of the Indebtedness for payment and satlafaction In full or upon sale or other as the beneflciary :'naypodeun,nlng. od ber 8841 ‘such order

SAND AND_NO/100

T s e o




$. The entering upon and takin 20a3{on ol
of such rents, luuu‘mgopmﬂu or nfep;?r‘vueda of

ieles or mmPenutlon or awards for any takin
the application or relesso thereof, as |¥o

L1

5. The grantor shan Dotify beneficiary in writing of soy sale or con.
tract for sale of the

above described

r
Froperty and fumish benoficiary on a
form supplied {t with l;n.'h personal [nformatl

on aoncernlng the purchaser a3 )
narily be required of s new loan applicant and shall

8 servico charge,

0. Time is of the essence of this Instrument and v

graator in %uymvnz of any Indebtedness secured hereb
ereunder, the beneficlary may declare al

mediately duc and ruynble by delivery to the trustee of

the trust property, which notice tf

agreement

and electlon to sel
duly filed for record. Upon dellve,

notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale agd give

required by law,

: 7. After default and any time prior to
by the Trustee for the Trustee’s sale, the
rivileged may pay the
he obligations secured thereh

In enforcing the terms of the

BOt then be due had no default
8,
the recordation of sald notlce of default an
of sale, either as a whole or in leg
termlne, at public auction to the
United States, payable at the time of. sals, T

and from time to time thereafter ma;

five days before tho date set
grantor or other person so
entlre amount then dus under this trust "deed
CIncluding costs and ex
obligation and truste

not exceeding $50.00 eack) other thun such portion of
occurred and the

Y postpone the sale by public an.

! sald property, the collection
fire and other lasurance pot:
or damage of the property, and

resald, shall not cure or walve any de.
mglz or"nollce of default hereunder or invalldate sny
zotice.

e's and atto

reby cure the default,
3ucr the lapae of such time as m‘gl then be required

b;
giving of sald notl{o
stoe shall sell sald property at the time and place {ixi

arate parcels, and In
Ighest bldder for cas

ed by him In sald notice
such order as he uufy de.
h, in {awful money of

Tustee may postpone aale of all or
nnly portion of eald property by public announcement af such time an;
sale

act done pursuant to

pay beneflclary

o
penses actually Incurred
mey's fees
the principal as would

law follawing
of aale, the

the
lace of

gouncement at the time fixed by the preceding post
dellver to the purchaser his deed In form as requ) by law, conveying the g_fo-
perty so sold, but without any covenant or warraat: be
recitals n the deed of any niatters or facts shall be couclusive proof of the
trathiuiness thereof, Any per

trustee shall app|

ic expenses of the sale Includiag the ocompeng;
reasonable chn(:r’ga l[)y the attorney,

trust deed.

10.
thne appelnt a successor OF_auccessors to any trustes named hereln, or to an
successor trustee appointed herounder, Upon such appolntment and without eon.
veyance to the successor trustee, the latter sh
and duties conferred upon any trustee herein named or appoluted herennder, Each
such appolatment and substitution shall be made by written Instrument executed
by the “beneficlary, coutnlnlnr reference to thils t
record, which, when recorded
county or counties {n which the property is sltuated,
proper appolatment of the successor trustee,

11,
tedged §s
ta notif

any action or proceeding in which the grantor,
party unless such acti

12,
hereta, their helrs, legatees dovisces, administrators,
asslgns, The term “bencticiary” shali

fedgee, of the note sccured herghy, whether or not named as a beneficinry
vrefn, In construlng this deed and “whenever the context =0 requlres, the mus.
ctline gender includes the feminine and/or neuter,
cludes the plural,

nemont, The trustes shall
s 0XDreas or fmplled.
ao0n, excluding the trustee bug Includiog the grantor

and the beneficlary, mny purchase at the sale,

When the Trusteo aeils bursuant to the powers provided hereln, the
the procecds of the trustee's sale as follows: (1) To
trustec, and a

ation of the
(2) To tho obllgatlon accured by the
0 all persons ~havin

§ recorded liens subsequeat to the
Intercats of the trustee (n the trust deed as thelr interests appear {n the
pon default by the order of thelr priority,  (4) The surplus, If any, to the grantor of the trust
or In performance of an deed or to hls successor in Interest entitled {o such surplus,
sums secured herehy {m.

For any rerson permltted by law, the heaeficlary may from time (o

all be vested with all title, powers

Trustee accepts thia trust when this deed, duly executed and acknow-
made a {)uhlic record, as provided by law, The trustee Is not obligated
any party hereto of pending sale under any other deed of trust or of
beneficiary or trustee shall be a
on or proceeding 1z Yrought by the trustee,
This deed applies to, intires to the beneflt of, and binds al} partles
 1XECUlOrs, successors and
mean the holder and owner, Including

and the singular number in.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of

THIS IS TO CERTIFY that on lhla_._/ 7

Notary Public in and for said counly and atate,
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HEs
S
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é”-ﬁrao]y and voluntarlly for the uses and purpose:
Y _r‘is_'nMe;m WHEREQE, 1 have hereunto sot my hand and affized
e \\‘ AN

X Lot (o
CKI

day of.. February

personally appeared the within named
DUNDON

S 19..?_9“. before me, the undersigned, g

Notary Public for Oregon

My commission expires: 3/& o/f/

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
S ' Boneficiary
Alter Recording Return To: ’

KLAMATH FIRST FEDERAL SAVINGS -
AND LOAN ASSOCIATION

1

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

STATE OF OREGON
County of

l Ss.
f

I certify that the within instrument
was received for record on the .21st

day of .. February. .. . . 1978,
at.2358. o'clock .P M., and recorded
in book . M78.. .. _ on page ...3248

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

B ..w

" Do Milge
County Clerk

Fee $6,00

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boen paid.

TO: William Sisomore, eremeressssemeny 'TIUSIOD

The undersigned is the legal owner and holder of all i
have been tully pald and satisfied. You hereby are diroct
pursuant fo slatute, to cancel] all evidences of indebledness ge

trust deed) and to reconvey, without warranty,
scmo,

DATED:

fo the pariies designated by the

ndebledness secured by the foregoing tru
ed, on payment to you of any sums owing to

cuted by said trust deed (which are delivered 1o
terms of said trust deed the »

st doed. All sums secured by said trust deod
you undar the terms of sald trus deed or
you herewith together with sald

slate now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by.
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