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TRUST DEED
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'FHIS TRUST DEED, made this .. 37&dyof ............ FeDXMARY. ... 19....78, between
. RONALD.L. .CAMPBELL..& DQRQTHY. M.. CAMPBELL,. husbhand and.wife.......
......................4........‘.........................................nsgmntor.WilliamSisomure.aatruswo.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath. . County, Oregon, described as:

Lots 12 and 13, Block 23, KLAMATH RIVER ACRES,
FOURTH ADDITION, according to the officijal plat
thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemonts, heroditaments, ronts. issues, profits, water rights, oasements or privileges now or

hercafter belonging to, derived from or in anywise appertaining to the above described premises,

lating, air-conditioning, refrigorating,
covering in placo such as wall-to-wall carpeting and linoloum,
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benﬂg%vci; oﬁgtofii made by tho grantor, prin;fgl and interest being payablo in monthly installments of §

This trust deed shall further sicure the payment of such additional money,
it any, a8 may bo loaned herealter by the beneficlary to the grantor or others
having an interest in the sbove described roper!.{, as may be evidenced by &
note or notes. If the indebtedness secured by thls trust deed ls evidenced by
more than one note, the flcl; may credit pay recelved by It upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the truatee and tho beneficlary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the ‘grantor will and his helrs,
executors and adminlstrators shall warrant and defend his sald title thereto
agalnst the claims of ail persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
aaid property; to kecp sald property free from all encumbrances having pre.
cedence over this trust deed; to completo all bulldings in course of construction
of hereafter constructed on sald premises withln six months from the date
hercof or the date copstructlon is hereafter commenced: to repair and restore
promptly and in good workmanlike manner an; 1di; t on

and all plumbing, lighting, heating, venti-

watering and irrigation apparatus, equipment and fixturos, together with all awnings. venetian blinds, floor
shades and built-in appliances now or horeaftor installed in or used in connection
with the above described premises, including all interest thervin which the grantor has or may her
performance of each agroement of the grantor hercin contained and the payment of the sum of R™ g

(528'400.00) Dollars, with interest theroon according to the terms of & promissory note of even date horawith, payable fo the
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commencing

acquisition of the property by the beneliclary after default, any balance remalning In the
resorve account shall be credited to the Indebtedness, 1f any authorlzed feserve account
for taxes, assessments, insurance premlums and other charges is not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
defleit ta the beneficlary upon demand, and If not paid within ten days after such demand,
the beneficlary may at its option add the amount of such deflelt to the principal of the
obligatlon secured hereby,

Should the grantor fail to keep MK of the foregoing covcnants, then the
benecficiary may at Its option carry out the aame, and sll Its expenditures there-
tor shall draw’ Interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured b{ the llen of this truat deed, In
this connection, the beneficiury shall have the r ght [n its dlscretion to complete
any improvements made on sald premises and alzo to make such repalrs to sald
property as In its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to Rny all costs,
fees and expenses of this trust, including the cost of title search, as well as»
:hc o_bhe; costs and expenses of the trustee {ncurred In connection with or
n

y or lmp

said property which may be damaged or deatroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to inspect sal property at all
timea durlng construction; to replace lnf’ work or materials unsatisfactery to
beneficiary within flfteen days after written notice from beneflciary of such
fact; oot to remove or destroy nni bullding or improvements now or hereafter
constructed on sald premises; to keep ail ulldings and improvements now or
harcafter erected upon sald progerty in good repalr and to commit or suffer
no waste of sald premises; to keep all buildings, pmpenf and Improvements
gow or hereafter erected on said premises continuously nsured against lozs
by fire or auch other hazards as the beneflelary may from time to timne require,
in a sum not less than the original principal sum of the nots ar obligatlon
secured by thls trust deed, In a company or companles acceptable to the bene.
iclary, and to deliver the original policy of Ensurance in correct form and with
spproved loss payable clausc In favor of the beneticlary attached and with
remium pald, to the rlncl}:n\ place of buslness of the heneficiary at least
ifteen days prior to the effective date of an such pollcy of insurance. 1If
sald pollcy of Insurance s not so tendered, the benellciary ray in its own
diseretion obtaln Instrance for the beneflt of the beneficiary, which insurance
ll’tl’nlll hl:i non-cancellable by the grantor during the full term ‘of the policy thus
obtained.

That for the purpose of prosiding regularly for the prompt payment of all taxes,
assessments, and gosernmental charges lesled or assessed agalnst the above deseribed pro-
perty and {nsuranca premium while the indebtedness secured hereby s In excess of 809
of the lesser of the original purchase price pald by the grantor at the time the loan wis
made or the benefletary’s orlginal appraisal value of the property at the time the loan
wag made, grantor wili pay to the beneflelary in additlon to the monthly payments of
principal and Interest payable under the terms of the note or obligatlon seeured herchy
on the date installments on principal and lnterest are payable an amount equal to 1/12
of the taxes, assessments, and other charges due and payable with respect to sald properly
within each succeeding 12 months and also 1/36 of the tnsurance premium payable with
respect to sald property within each succeeding three yeats while this Trust Deed s In
effect as estimated and dirccted by the beneficlary. Beneficlary shall pay to the grantor
interest on sald amounts at a rate not jess than the highest rate authorized to be pald
by banks on thelr open passbook accounts minus 3 /4 of 1G5, It such rate fs less than
4¢f,, the rate of interest pald shall be 16%. Interest shall be computed on the averaze
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the Interest due.

While the grantor Is to pay a~; and all taxes, assessmenls and other charges levied
or assessed against said property, or any part thercof, before the sane begln to bear
Interest and also to pay premiums on all “insurance policles upon sald property, such pay-
ments are to be made through the heneliciary, as aforesald. The grantor hercby authorizes
the beneficlary to pay any and all taxes, assessments and ot.er charges lesled or imposed
against safd property {n the amounts as shown by the statements thereol furnished by the
collector of such taxes, assessments or other charges, and to pay the insurance premiums
in the amounts shown on the statements suhmitied by the Insucance carriers or thelr rep-
resentatlves and to withdraw the sums which may be required from the reserve account,
it any, established for that purpuse. The grantor agrees fn no event to hold the beneficlary
responstible for fallure to have any Insurance written or for any loss ot damage growing
out of a defect in any insurance polley, and the henefielacy hereby Is authorized, in the
eent of any loss, to compromise and settle with any insurance company and to apply &ny
such Insurance recelpts upon the ohligations aecured by this trust deed. In computing the
amount of the ndebtedness for payment and satisfaction In full or upon sale or other

g this obligation, and trustee's and attorney’s fees actually Incurred;
1o appear In and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the rights or powera of the hcnc!lclnr{ or trustee; and to pay ali
costs an: p including cost of ds of title and attorney's fces fo a
reasonable sum to be fixed by the court, In any such actlon or proceeding in
which the beneficinry or trustce may appear and In any sult brought by bene-
fllcll:!ry to foreclose this deed, and all sald sums shall be sccured by this trust
ced.

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to turnish
any further statements of account.

It !s mutunally agreed that:

1. In the event that any portion or all of sald property shall be tsken
under the right of I domaln or ] the beneficlary shall have
the right to commence, prosccute In [ts own name, appear in or defend suy ac-
tlon or procecdings, or to make any P or settl n fon with
such taking and, if It so elects, to require that all or any postion of the money's
payable as cum[itennllon for such taking, which are in excess of the amount re.
quired to pay all reasozable costs, expenses and attorney's fees neceasarily pald
or Incurred by the grantor in ‘such proceedings, shall be pald to the beneficiary
and appiled by It first upon any reasonable costs and expenses and attorney’s
fecs necessarily pald or !ncurred by the beneficlary In such prceedings, and the
balance applled upon the Indebtedness secured hereby; and the grantor agrees,
at Ita own expense, to take such actlions and execute such instruments aa shall

i such upon the beneficiary's

y in g auc p

be
request.

2, At any tlme and from time to time uron written request of the hene.
ticlary, payment of its fees and presentatlon of this deed an the note for en-
dorsement (In case of full ¥ , for fon), without affecting the
liabllity of any person for the payment of the indebtedness, the trustee may (s)
consent to the making of any map or rlnt of said property; (b) joln In granting
any easement or creating and restriction thereon, (c) Joln in any subo

or other agreement affecting thls deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
ance may be described as the “person or persons le ally entiiled thereto™ and
the recitnls therein of any matters or facta shall be conclusive roof of the
t;}u'ﬁ:!gln;;noothnreo!. Trusicc's fees for any of the services In this paragraph
shall be §5.00.

3. As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, [ssucs, royaities and profita of the pro-.
perty affected by thia deed and of any personal property located thereon. Until
grantor shall default in the payment of any Indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issucs, royalties and profits earned prior to dthu?t as _they
become due and payable, Upon any default by the grantor hereunder, the bene.
ticiary may at any time without notice, either in person, b"y t
celver to be appainted by a court, and without regard to th any
securlty for the Indehtedness hereby secured, enter upon and take possession of
said property, ot any part thereol, In its own name Bue for: or  otherwise collect
the rents, {ssues and profits, (ncluding those past due aild unpatd, and apply
the same, costs and exp 4 an lon, including reason.
able nuerne( fees, upon any indebtedness secured hereby, and {n such order
as the beneficlary may determine,




$. Tha entering upon and taklog posseasion of said property, the collection gouncement at the time fixed 2‘{ the preceding postponewment. Tho trustes shall

reuts, {ssues and profits or the proceeda of flre and other [nj deliver to the purchaser his dood In form a8 required by law, cooveylng the grv-

or commpensation or awards for ..u{ tulnd; or damago of the pi perty s0 sold, but without ABy covesant or warranty, lled. The

the application or reloase thereof, as aloresald, shall not cure or walve recitals in tho deed of any matters or facts shall be conclualye proot of the

tault or notice of default hereunder or invalidate any act done pursuant to truthfulnesa thereof. Any person, excluding the trustee but lacluding the grautor
such notice, and the beneficiary, may purchase at the sale,

8. The grantor shaj) Bolify beneflclary In writlng of any sale or con- 0. When the Trustee aeclls pursuant to the powers provided hereln, the
tract for sale of the above described roperty and furnish beaeflclary on a trustee shall nrpl tho procecds of tho trustee's sale s follows: (1) To
form lup&lled it with such personal Information oonecrnln{ the purchaser as  the cxpeases of the asale Including the compensation of the trustee, and s
would ordlnarity be required of a new loan applicant and shall pay beaefielary  ressounblo charge by the attorney. 12) To the obligation sccured by the
a service charge. trust deed, (:8 To all persons ~having recorded lens subsequent to the

interests of the trustee In th deed s thelr finterests appear In the

8. Time is of the essence of this instrument and upon default by the  order of thelr priority, (4) The surplus, i any, to the grantor of the trust
grantor {n g'nymem. of any Indebtedners secured herebf or in performance of any deed or to his successor in interest entitled such surplus,
agreement hereunder, the beneficlary may doclare all suias secured hereby im.
medlately due and payable by delivery (o the trustes of written notice of default 10. For any reason permitted by law, the beneficiary may from tune to

¢ trust property, which notice trustee shall causs to be  time appolnt a successor or tuccessors tu any trustee named hereln, or to any
trustee inted h der, Upon such appolntment and without con.
Yeyance to the successor trustee, the intter shall be vested with all tite, powera
and duties conferred upon any trusteo herein named or appointed hereumfer. Each
such appolntment and aubati ution shall be made by writte Instrument executed

by the beacticlary, coutnlnlnr reference to this trust deed and |
record, which, when recorded {n the office of the county clerk or recorder of the

7. After default and any time prior to five days befors the date Bt county or counties In which the property s sltuated, shnil be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appolntment of the successor trustee,
rrlvllw ed may pay the entlre amount then due under this trust deed and
he obligutions secured thereby (lnclud| costa actually incurred 1t. Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and atiorney's ledged 1s made a public record, as rmvlded by [aw. The trustee Is not obllgated
not cxcecding $50.00 eack) other thun such portion of the princlpal as would to notify any party hereto of pending asle under any other deed of trust or of
0ot then be dur had no default occurred aml thereby cure the detauit, any action or proceedlng in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee,

8, After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of sald notice of sale, the 12. This deed applles to, fnures to the benefit of, and binds alt partles
trustee shall sell sald property at the time and place fixed by him In said notice licreto, thelr helrs, legatees devisces, adminlstrutors, cxecutors, successors nnd
of sale, either as a whole ar in leglnte parcels, and In such order as he may de. assigns, The term “beneficlary’ shall mean the holder and owner, Including
termiae, at public auction to the [gliest bidder for cash, In lawfyl money of the Flcduec. of the note secured hereby, whether ‘or not named as a beneliclary
United Btates, payable at the time of. sale. Trustee mn{ postpone sale of all or teraln. In construlng this deed and whenever the context so requires, the maa-
any portion of sald property by public announcement a; such time and glnu of cullne gender includes the feminine and for neuter, and the singulur number to.
sale and from time to time thereafter may postpene the sale by public an.  cludes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klam,atﬂ;ss 5%
THIS IS TO. CERTIFY - théi .on this day of February

Notary Public in and for s&i'd?county and siate, personally appeared the within named

— Ammu-mm.nom-mrcmamr---husband...-and...w-i.fem.-..................,

to me perﬁcnul]y kifowd to be the Identical individual 8. named in and who execuled the foreqoing Instrument and acknowledged to me that

.ﬁh.ey..,,axaé\f(e'd the) sdme freely- and valuntarily for the uses and purposes thereln expressed,
IN TES{I‘IMONY WHEHEOF,;I have hereunto set my hand and difixed my notarial seal the day and year last above wrilten.
N T

A
E-23-8/

STATE OF OREGON

|
f Ss.
TRUST DEED

I certify that the within instru ent
was received for record on the lst
day of . February 1978~

(DON'T USE THIS at 2358 oclock P M., and recorded
SPACE: RESERVED

FOR RECORDING in bookM78 = on page 3251

Grantor LABEL IN COUN- Record of Morlgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useD.) Wit hand and 1 of Count
AND LOAN ASSOCIATION affived. - nne and seal of County
Beneficiary

Wm, D, M
Aiter Recording Return To: L e '11ne .

KLAMATH FIRST FEDERAL SAVINGS- - e e Cgunty Clerk
AND LOAN ASSCCIATION A4 I . S5k v -
. E . .- BYM; "/5&[/’{

.o . Deputy
Fee $6.00 Al

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boon pald.

TO: William' Sisemore, . Trustee

The undersigned Ia the legal owner and holder of all indebtedness secured by the fore
e been fully zaid and satisfied. ed, on payment to you of any su
ness secured by sald trust deed (w! are delivered 1o you herewith legether with said
trust deed) and to reconvey, without waranty, to the pariles deslgnated by the terma of said trust deed the eslato now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

- s

by.




