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FORM No. $91-1--Oregon Trust Deed Series—IRUST DEED {Ne resiriction 3n amsignment). M/b (9057

THIS TRUST DEED, made this 1Tth

WYS 43445
|
|

RONALD L. CAMFBELL und DOROTHY M. CAMPBELL, husband and wife
MOUNTAIN TITLE COMPANY, an Qregon corporution
THOMAS WILLTAM MALLAMS and BEVERLY S. MALLAMS, husband and wife
WITNESSETH:
grants, bargdains, sells and conveys (o trustee in trust, with power of sale, the property
County, QOregon, described as:

Grantor irrevocably

KLAMATH

: County, Oregon.

now or hereafter appertaining, and the
tion with said real estate,

sum of

becomes due and payable.

The above described real property is not ly vied for

TRUST DEED

GTEVLNS - NLLE LAW PUBLILHING CO., FORTLAND, UK, 97204

day of February , 1978 , between
, as Grantor,
, as Trustee,

, as Beneficiary,

Lots 12 and 13, Block 23, KLAMATH RIVER ACRES, FOURTH ADDITION, according to
the official plat thercof on file in the office of the County Clerk of Klamath

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
FOR THE PURPOSE OF SECURING PERFORMANCE of eich agreement of grantor herein contained and payment of the

-TWO THOUSAND FIVE HUNDRED.& no/100
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is the date,

Dollars, with interest

August 2hth ,19 85

stated above, on which the final installment of said note

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in food condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in Kood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incusred therelor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such financind statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or olfices, as well as the cost of all licn searches made
by liling ollicers or searching agencies as may be deemed desitable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or hercalter ecrected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from tinie to tine require, in
an amount not lesy than § ... Ipnsurahle valub . , written in
companies acceptable fo the beneliciary, witli loss payable to the latter; all
policies ol insurance shall be delivered 1o the beneficiary as soon as insured;
il the grantor shail fail for any reason to procute any such insurance and to
deliver said policies 1o the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same nat grantor's cxpense. The amount
collected under any lire or other inwrance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in sich order as beneticiary
may determine, ar at option of beneliciary the entire amount so collected, or
any part thercol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice ot delault hereunder or invalidate any
act done pursuant to such nofice.

0 keep said premises lree Irom construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the drantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chardes payable by Arantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, muke payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hecreol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the bencticiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a breach ol this trust deed. .

6. To pay all costs, Jees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee’s and attorney’s
lees actually incurred. )

7. To appear in and defend any action or proceeding purporting to
' allect the secursty rights or powers ol beneliciary or trustee; and in any suit,

acticn or proceeding in which the beneliciary or trustee may appear, i fis

I, timber or grazing purposes.

(a} comsent to the making of any map or plat ol said praperty; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without reanty, all or any part of the property, The
Arantee in any reconveyance may be described as the “person or persons
legully entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthlulness theseol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.
N 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ape
pointed by a court, and without regard to the adequacy ol any security lor
the indebiedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due amd unpai nd apply the same,
lexs costs and expenses ol operation and collecti i ind r ble attor-
ney's fres upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and othee
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.
12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an cvent
and il the above describbed real property is currently used for agricultucal,
timber or grazing purposes, the beneliciary may proceed fo loreclose this trust
deed in equity, as a mortgage in the manner previded by law for mortgage
foreclosures. However if said real property is not so currently used, the bence-
iciary at his election may proceed to foreclose this trust deed in equity as a

e or direct the trustee (o loreclose this trust deed by advertisement
e. In the lutter event the beneliciary or the trustee shall exccute and
cause (o be recorded his written notice ol detault and his election to sell the
said described real property to satisly the obligations secured hereby. where-
upon the frustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 (o 86,795,

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the frustee's sale, the grantor or other persan so privileged by
ORS 8§6.760, may pay to the bencliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be duc had no delault occurred, and thercby cure the default, in which event
all foreclosure g 1il shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
pluce designated in the notice of sale. The frustee may sell said property either
tn one parcel or in separate parcels and shall sell the parcel or parcels at
atuction fo the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver ta the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool

any it for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bencficiary's or frustec’s attorney's fees; the
amount ol attorney's ices mentioned in this paradraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor lurther adrees fo pay such sum as the ap-
pellate court shall adjudge r as the b ticiary’s or (trustec's attor-
ney's lees on such appeal.
It is mutually agreed that:

In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosls, expenses and afforney's lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
hoth in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor adrees, at its own expense, fo take such actions
and execute such imstruments as shall he necessary in obtaining such com-
I i T ptly upon b liciary's request.

9. At any ‘time and from time to time upon written request of hene-
liciary, payment ol its Ices and presentation of this deed and the note for
endorsement (in case of fuil ¢ y es, for ion), without allecting
the liability ol any persan for the payment of the indebtedness, trustee may

of the Ir fulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant to the powers L)row‘ded herein, frustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havingd’ recorded liens subsequent to (he interest ol the frusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
:urp;u!, il any, to the grantor or o his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may Irom time to
time appoint & successor or successors t0 any trustes named herein or fo any
auccessor trustee appointed hereunder. Upon such npé)olnfmenl, and without
conveyance fo the successor trustee, the Intter shall be vested with all fitle,
powers and_duties conlerred upon any ftrustea herein named or appointed
hereunder. Each such appoi t and substitution shall be made by written
instrument 1 beneficiary, ini relerence fo this trust deed
and its place ol record, which, when recorded in the office of the Count)
Clerk or Ricorder of the county or counties in which the property ia situated,
shall be conclusive proof of proper i of ¢ trustee,

Trustee accepts this trust when this deed, duly executed and
acknowledded is made n public record as provided by Iaw. Trustee in not
oblidated ta notily any party hereto of pen'[i‘nﬂ sale under any other desd ol
trust or of any actlon or proceedind in whick drantor, benellciary or (ruates
shall be a party unless such action or proceeding is brought by frustee.

MOTE: The Trust Deed Act provides that the lrustee heraundar must be sither on oftorney, who Iy an active member of the Oregon State Bar, o bonk, trst com
or savings and loan astociation authorized to do business undoer the lows of Oregon or the United Siotes,
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,

pan
a title inturonce company authorized to insure titls to reo
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The grantor covenants and agree

s to and with the beneficiary and those claiming under him, that he is jaw-

tully seized in fee simple of said described real property and has a valid, unencumbered title thereto  EXCEPT:

That Trust Deed in favor of Klamath First Federal Savings recorded in Volume M78, page
» to which this document is inferior and Junior.

—_—

and that he wijj warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of
(a)* primarily for 4rantor's personal, family,
b) for an organization, or (even it grantor is
purposes.
This deed applies to, inures to the benefit of an
tors, personal reprusenmtives,
contract secured hereby, wheth
masculine gender includes the

the above described note
household or agricultural Purposes

and this trust deed are:
a natural person) are for

(see Important Notice below),

business or conunercial purposes other thap agricultural
d binds all parties hereto, their heirs, legateos, devisees, administrators, execu.
e term beneliciary shall mean the holder and owner, including nledges, of the
as a beneticiacy herein, In construing this deed and whenever the

feminine and the neuter, and the sin

context so requires, the
dular number includes the plural,
IN WITNESS WHEREOF, said grantor has hereu

nd yegr first above
* IMPORTANT NOTICE: Delete, by lining out, whichever ),/

nto set his hand_the day a

warranty (a) or {b) is
neficiary is a credifor
nd Regulation Z, the

ritten.

not applicable; it warranty (a) is applicable and the he
or such word is defined in the Trulh-in-lending Act a
beneficiary MUsT comply with the Ac
disclosures; for this Purpose, if this inst
the purchase of o dwelling, use Steve
if this instrument is NOT 1o be a first lien, yse Stevens-Ness Form No. 1306, or
eauivalent, [f compliance with the Act not required, disregard this notico,
{1f the signer of the

vie the form of ack

above is a corporarion,
nowledgment oppotite.)

[ORS 93.490)
STATE OF OREGON, 3 STATE OF OREGON, County of e L ) s,
33,
County of .. Klamath ettt J : 2 19 j
/8 19 Personally appeared and |
Personally nppecalr{ytho above named..Ronald .

that the former is the
x
..L. _Campbell A.a‘nd Dorothy. M..C president and that the latter is the
R ; secretary of

who, being duly sworn,
each for himself and not one for the other, did say
ampbell

LT e e » @ corporation,
ad acl;nowledged tho foregoing instry- and that the seal
RN .

‘thed,

alh\'ed .t.(;-tllﬁ foregoing instrument s the corporate seal :
. of said corporation and that said instrument was signed and sealed in be-
ment to'He.... Bet ;P v voluntary act and deed, halt of said corporation by authority of its board of directors; and each of
~ orevme: p them acknowledged said instrument to be its voluntary ace and deed, |
(OFFICI.AL L 28 Belore me:
SEAL) 2 l% ATl
) . . (OFFICIAL
#ary P 4 1\'? ‘03' Orego 8 . Notary Public for Oregon
¥ commission expires: &3'8/

SEAL)
My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid,

cieeeey Trustee

said trust deed or pursy,

ant to statute, fo cancel all evid,
herewith together with s

aid trust deed) a
estate now held by you under the same,

D{ ‘fndehtard
without warranty,
Mait reconveyance and documents

nd to reconvey,

to

DATED: , 19

Do not lote or destroy this Teust Desd OR THE NOTE which it secures, Both mus be delivered 10 the trustee for

before

—————

TRUST DEED

{FORM No. 481.1}
STEVENS.NESS LAW puB, €o., m

OATLAND, ORE,

yance will be made. }

e

I certify that the within instru-

ment was received for record on the
21 %ay of . Febru
8

...........
SPACE RESERVED M., and recorded

FOR w249 on plf e
RECORDER'S UsE as file/reel number.

Recerd of Mortgages of said County.

Wiiness my hand and seal of
County affixed. ‘

Beneticiary
AFTER RECORDING RETURN TO




