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43469 THE MORTGAGOR

D, L, EAYRS

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called "Mortgages,’ the following described real property, situated intZlamatl
County. State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Tract No. 1064, TIRST ADDITION TO GATEWOOD, in the

3tate of Oregon.

Lok 174, Rlock 9,
County of Klamath,
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together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrige?almg. watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
THIRTY-EIGHT THOUSAND, FOUR HUNDRED AND NO/10Q---———e——m—— e
semi-annudl InSEATImEnEe  on s

Dollars, bearing even date, principal. and interest belng payable in moytidy.srotdiqemes ot 82

dav of August, 1978 and the 21zt day of Pebruaarv, 1979 and the principal
. L MoNntns

halanco. plus. intervest due on or before ~aammtasg.from date, ~i6

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of

any payment on one note and part on another. as the mortgagee may elect.

21st

The mortgagor covenants that he will keep the buildings now o: hereafter erected on said mortgaged property continuously insured
against loss by firn or other h i3, in sug] o3 os the mortgagee may direct, In an amount not less than the face of this mortgage,
with loss payable tirst to the mortgagee to the full cmount of sald indebtodness and then to the mortgagor; all policies to be held by the
mortgagee. The morigagor hereby usalgns to the mortgageo all right in ali policies of insurunce carried upon said properly and In case of
loss or damage to the properiy insured, the mortgagor hereby appoints the morigagee as his agent to seitle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary. in payment of said indebtedness. In tho even! of loreclosure all right
of l:h{e mortgagor in all policies then in force shall pass 1o the mortgagee thereby giving said mortgagee the right to assign and transfer said
palicles.

The niortgagor further covenants that the buildlmg or bulldings now on or hereafter erected upon sl premlses shall be hept in gomd repair, oot altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all buildings in eourse of constructlon or hereafter eonstructed thercon within six
months from the date hercof or the date construction is heceafter commenced. The mortgagor agrees to pay, when due, ail S, assessments, and charges of every kind
levied or assessed against sald premlses, or upon this mortguge or the note and-or the Indebtedness which It seeures or any 1 ons In connectfon therewith or any other
len which may be adjudged to be prioe to the llen of this mortgage or which beeomes a prior lien by operatlon of law; uy premiums on any life Insurance policy
which muy be assigned as further security to mortgigee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments und governmental
charges levled or assessed agalnst the mortgaged property and Insurance premjums while any part of the Indebtedness secured herehy remalns unpald, mortgagor will
pay to the mortgagee on the date installments on principal and interest are payable an amount equal to 1712 of sald yearly churges, No interest shall he paid mor-
tigagur o said amount, and safd amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the note herehy seenred.

Should the mortgagor fl to keep any of the forezolng covenants, then the mortgagee may perform them, without wakving any other rlght ar remedy herein glven for
any such breach; and atl expenditures In that hehalf shall be secured by this mortgage and shall hear interest In accordance with the terms of a certain promissory note of
even dute herewlth and be repayuble by the mortgagur on demand.

In case of default in the puw{‘mont of any installment of said debt, or of a breach of any of the covenanis herein or containtd in the
i d by the mortgagor, then the entiro debt hereby secured shall, at the mortgagee’s option, become immodiately

1 or
due without notice, and this mortgage may be foreclosed.

The morigagoer shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the morigagee defends or prosecutes to
protect the llen hereof or lo foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foroclosure, pon bringing
uction to foreclose this morigage or at any time while such proceeding is pending, the morigagee, withou! notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thoreof and the income, rents and profits therefrom.

The mortgagor consents {o a personal deficiency judgment for any part of the debt hereby secured which shall not be pald by the sale
of said property. .

Words used in this mortqage In the present tense shall include tho future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the coverunts and agreements heroin shall be binding upon all successors In interest of each of the mortgagors, and each
shall inure to the benefit of any successors In interest of the mortgageo.
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Dated aKl S Oregon, this

. (SEAL)

(SEALY
STATE OF OREGON '
83
County of Klamatly,
RLET
THIS CERTIFIES, that on this day of Tebruary.
A. D, 15 78, before mo, the undersigned, a Notary Public for said state personally appeared the within named .

: " D. L. ZAYRS ]
~ ., »
[u"mo known to bu‘ih;".ldanucul person........ described in and who executed the within instrument and acknowledged to me that Y-
»,knglf,'cnd voluntarily for the purposus thoreln expressed.

pxecuted the, ssane
CERRE - E4
< "Il( T}SI'IMONY"WHEEOF, ! have hersunto set my hand and official seal the day and year last above written.

S A Sammoany W AGSIDCIN

~)
Yo v G Not Publje for the. State Oreqon
! H"mq °(Aiamat-h‘?aﬂ‘-15 Oregon,

< My commission cxpires:
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MORTGAGE

Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

m.n..Pv—.m ObOZc-
County ommmﬁﬂwmm.w -

Filed for record at the request of mortgagee oy

and recorded in Vol of Mortgages,

page..... wNwm ................ Records of said County

Pee_$6,00

Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION




