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THE MORTGAGOR

dae, -

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing .
under the laws of the United States, hereinafter called "“Mortgugeo," the folowing described real property, situated in. 2} 00"
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:
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together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, rehjngeg‘atmg, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and buill-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in momhly:-lﬁstuﬂmcﬁu:ufﬁ"
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and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee’ may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morlgager covenants that he will keep tho buildings now o1 herecfter erocted on sald monqutiod property continuously insured
against loss by firo or othor hazards, in such companies a3z the mortgagoe may direct, In an amount not less than the face of this morigage,
with loss payable first to the mortgageo to the full amount of sald indebtodness and thon to the mortgagor; all policies to be held by 310
mortgages, 'Fhe morigagor hereby assigns to the mortgagee all right in all policies of insurunce carried upon said property and In case of
loss or damage o the property insured, the mortgagor hereby appotnts the mortgagee as his agent to sottle and adjust cuch loss or damage
and apply the proceeds, or so much thersof as may be necessary, in payment of sald indobtodness. In tho avent of foreclosure gll right
of I{hf mortgagor in all pollcies then in force shall pass to the mortgagee thereby glving said mortgagee the right to assign and transfer said
palicies,

The mortgagor further covenants that the hulldlyg or bulldings now on or hereafter erected upon sald premises shall be dept I good repale, not altered, extended,
rentoved or demolished without the written consent of the mortgagee, and to complete all bulldlngs in course of constpuction or hereafter constructed thereon within sfx
months from the date hereof or the date canstruction Is hereafter commenced, The mortgagor agrees te pay, when due, all es, assessments, and charges of every kind
levted or nasessed agalnst sald premlses, or upon this mortgage or the note snd-or the indebteduess which It secires or iny ansictions In canneetlon therewith or any other
lten which may be adjudged to be prior to the llen of this mortgage or Which becomes a prior len by operation of Il mid to pay premiums on any Ilfe insurance polley
which may be asslgned as further sccurity to mortgagee: that for the purpose of providing regularly for the prompt payment of all tax ed, assessments and  governmental
chirgen levied or assessed agalnst the mrtgaged penperty and Insurance premlums while any part of the indebtedness secured herel remalng unpald, martgagor  will
pay to the mortgagee on the date iwtallments an prinelpal and futerest are payable an amount cqual to 1712 of sald 3 arly charges, Noofater shall be pald mor-
tagor o sald amount, and sald wownts are heceby pledged to mortgagee as additlonal seeurlty fur the payment of this mertgage and the note hereby sectired,

Should the mortgagor fuil tn heep any of the forezoing cosenants, then the mart ®akee ntay perform them, without wabvime any other right or remedy here!n ghen for
any sueh breach; and all expenditures in that behalf shall be secured by this mortgage and shall bear Niterest It ncenrdance with the terms of a certaln promlssory note of
event dite herewith and be repayable by the mortgigor on demand.

In case of defcult in the pcx%mum of any installment of said debt, or of a breach of any of the covenants herein or contained In the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgageo's optlon, become immediately
due without notice, and thiz mortgage may bo foreclosed.

Tha morigagor shall pay the merigagee a reasonable sum as attornoys foes in any sult which the mortgageo defonds or prosecutes to
protect the llen horeof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be secured here Yy and mc:{ be included in the decreo of foreclosure. Upon bringing
action to foreclose this morlgage or a! any time while such preceeding is pending, the morigagoe, without notice, may apply for and secure
the appointment of a raceiver for the mortgaged property or any part thoreof and the income, ronts and profits thorefrom.

to a p 1 deficloncy jud for any part of the debt hereby secured which shall not be patd by the sale

The
of saild property.

Words used in this morigage In the present tense shall inciude the future tenso; and in the masculine shall Include the feminine and
nenter genders; and In the singular shall include the plural; and in the plural shall nclude the singular.

Each of the covenants and agreemonts herein shall be hinding upon all successors in interost of oach of the mortgagors, and each
shall tnure to the benefit of any successora in interest of the mortgagee.

Dated at .v',’ amakh TR Gregon, this 2 e Tealyyein ey 19...7..8.
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STATE OF OREGON ‘
as
County of{1amath
RI5T

THIS CERTIFIES, that on thiz< day of

Q, before me, the undoersigned, a Notary Public for said slate porsonally appeared the within named

I A TA R

R UL

RN

[ im\'i'i:né\;m to ber theidentical person....... described In and who executed the within instrument and acknowledged to me that o
_ooioculcd the same fresly. and voluntarlly for the purposes therein exprossed.
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4 lbrt\ TESTIMONY WH’E_HEOF, 1 have hereunto set my hand and official seal the duy and year last above wrilten.
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Not: Public {or the Siate of Oregon
Resid
My commission “ml °:°'K(.tamatﬁ ciiiin Oteqon,
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MORTGAGE

Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OREGON
County .&h,N

Filed for record at the request of mortgagee on

February 21, 1978
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minutes past o'clock M

and recorded in Vol of Mortgages.

wNwanncau of said County

oo Do Milne

County Clerk.
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Fee $6,00 Deputy.
Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION




