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THIS CONTRACT, Made this... . _.day of... February
Florence M. McCartiqm“

seuss . . hereinafter called the seller,
and _.Gregory R. Liggett and Amber N.. Liggett, hugband and wife,

. , hereinafter called the buyer,

WITNESSETH That in cons:deratxon o[ the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamat County, State of... . Oregon e e, tO-WL:
A portion of Lot 5, Block 7, EWAUNA HEIGHTS ADDITION, and all

of Lot-7, Block 49, FIRST ADDITION TO KLAMATH FALLS, OREGON,

in the' County of- Klamath -State of Oregon, described as follows.
Beginning at the Southeast corner of Lot 7, Block 49, in FIRST
ADDITION TO KLAMATH FALLS, OREGON; thence Northwesterly, parallel
with”Third Street 1i0 feet to the Northeast corner of Lot 7;

thence Southwesterly parallel with Washington Street 52.8 feet;
thence Southeasterly parallel with Third Street 110 feet; thence
Northeasterly parallel with Washington Street, 52.8 feet to the

point of beginning. .

Subject, however, to the following:

1. Regulations, including levies, liens and utility assessments of
the City of Klamath Falls.

2. Trust Deed, including the terms and provisions thereof, with
interest thereon and such future advances as may be provided therein,
given to secure the payment of $16,000.00:

Dated : July 30, 1973

Recorded : July 31, 1973 Book: M~73 Page: 9879

(for continuation of this document see reverse side of this contract)

for the sum of. Twc_>__'_1_’l;10 Five ndred and

Th
(hereinafter calleyg e purcS:ase price), on account of whichFive . Thouaand “and. N°/100Ch8 ———
Dollars (,85 000.00 ) is paid on the execution hereof (the receipt of whnch is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price Sto to the order
of the seller m monthly payments of not less than.o.....w.... HU DRE N0100THS
Dollars ($2135.00 , ..OF. more, p

payable on the...a?/...f... day of each month hereafter beginning with the month of.. March e

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. . 92....pcr cent per annum from
» [TRAREEAX
theing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

until paid, interest to bs paid

The buyer warrants to and covenants with the aeller that the real property described in this contract is
®(A) primarily Ior buyer’s personal, lamily, household or agricultural purposes,
( B3 ~tor v=ordenizatienr—or feven S Uy es 4 -a -aaiusal Bereon juisr bor b whee =t hamn extricn! b=prarpoveer

The buyer shall te entitled to possession of said lands on . February 2 4 , 19 78 , and may retain such possession so long as
he is not. in default under the terins ol this contract. The buyer n&rres that at all times he will keep the bulldmnl on said pumu.p now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises fose from mechanic's
and all other liens and save the seller harmliess therelrom and reimburse seller lor all costs and attorney’a lees incurred by him in delesding againut any
such liens; that he will pay all taxes herealter levied ngainst said property, as well as all water rents, public charges and municip: al liens which here-
alter lawtully may be impused upon said premises, all promptly belore the summe or any part thereol hecome past due; that at buyer's expeme, he will
insure IT' keep insured all huildings now or herealter erected on said premises againat loss or damage by fire (with extended cov erage) n an amount

insurable value

not lns than $ . . ina company or companics satislactory to the seller, with loss payable first to the seller and then to the huyer as
their :e:pecnve mreu-sln m!y np[n-ar and nll policies ol insurance to he nlrhvrnd to the anlfer a¢ soon as insured. Now if the huyer akall {ail 1o pay any
such liens, costs, water rents, tazes, or charges or to procure and pay lor such insurance, the seller may do 3o and any payment so made shall br added
to and become a part of the debt secured by this contract and shall bear interest at the rato nluuum/ without waiver, however, ¢! any right atizing to
the seller lor buyer’s breach of contract.

The seller ‘afrees that at his expense and within 30 . . days from the date hrrml he will furnish unto buyer a title inwurance policy in-
suring (in an amount equal {0 naid purchase price) marketable title in and to said premises in the aeller on or subsequent to the date of this adrecnient,
save and except the usual printed exceptions and the building and other restrictions and easernents now of record, il any. Seller nlso agrees that when
said purchase price is lully paid and upon request and upon susrender ol this agiecinent, he will deliver a good and sullicient dred conveying sad
prenuses in lee simple unto the buyer, his heirs and assigns, iree and cliar ol encumbrances as of the date hereol and iree and clear of all encumbrances
aince said date placed, permitted or arising by. through or under seller, exceptingd, howeyer, the said earements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Deleta, by lining out, whichever phrase and whichaver warranty IA) or !l) is no ble ond if the seller is
6 creditor, as such word Is defined In nu Truth-in-Lending Act and Regulation I, the teller MUST :omply \vlm Qlu Acl ond Re ulullon hy moldnn required disclosures;
for this purposs, use Staveni-Ness Form No. 1308 or similar unless the contract ‘will becoma a first lien to finance the purchase of a dwelling in which event vie
Stevens-Ness Form No. 1307 or similar.
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And it is understood and adreed between said parties that time is ol the essence ol this contract, and in case the buyer shall fail to make the payments
above required, or any ol them, punctually within 20 days of the time limited theeelor, ar fail 1o keep any agreement herein contained, then the seller at his
option shall have: the following rights: (1) to declare this contract null and vaid, (2) to declare the whole uapaid principal balance of said purchase price with
the inferest thereon at once due and payable, (3) to withdraw said deed and other docuvents ftom escrow amdfor (4} 1o loreclose this contract by auit in
equity, and in any ol such cases, all tights and interest created or then evisting in lavor ol the huyer as against the sellee heseunder shall utterly cease and de-
tetmine and the right to the possession ol the peemisen above describied and all other ightn acquited by the buyer heteundee shall revert to and revest in said
seller without any act of re-entey, or any other act of said seller to be pertormed and without any right of the buyer of return, reclamation or comipensation for

y id o the purch, ol said property ax absolutely, tully and perfectly as it this contract and such payments had never been inade; and in
case of such default all payments theretolore made on this contract are 1o be retained by and belong to said seller as the agreed and reasonable rent of said
premises up o the time ol such delaull. And the said sclles, in case ol such delaull, ahall have the right immediately, or at any time therealter, 1o enter upon
the land aloresaid, without any process ol law, and take immediate possession thereol, together with all the improvements and appurlenances thereon or thereto

belongding. .

,thf buyer lurther agrees that lailure by the seller at any time to require ﬁerlormnnce by the buyer ol any provision hereot shall in no way alfect his
right hereunder to enforce the same, nor shall any waiver-by said seller oi any breach of any provision hereol be held to be & waiver of any succeeding breach
aof any such provision, or as a waiver of the provision itsell,

The true and actual consideration paid lor this transler, stated in terms ol dollare, is § 32 » 500. 00 (M owEvrr ™ e aermt comiderarion Ton-
0 alesmimcludencihior proper sy rso-imces o6 s roelsecambriahd x:(x,&'x«wmbmw;-.u-ﬁdm

In case suit or action is instituted to loreclose this contract or ta enlorce any provision hereof, the losing party in said aait or action ageees to pay such
sum as the trial court may adjudge reasonuble as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken fium any
judgment or decree of such trial court, the losing patty lutther promises ta pay such sum as the appeliate court shall adjudge ble as the g sling
party’s attorney’s fees on auch appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; th:at il the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that g Hy all ¢ ical chang
shall be mnrﬁ-. assumed and implied to make the provisions hereol apply qually (o corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the ciccumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assidns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors,

Florence M. McCartie

A
Liggett

NOTE—The the bols @, if not teab should be deleted. Ses» ORS 93,030},

STATE OF OREGON, ~ STATE OF OREGON, County ot

County of ... Klamatﬁ :
February .2 / , 19 78 o Personally appeared .......

Personally appeared the above named ~-who, being duly sworn,

Florence M. McCartie y Gregory R . each for himself and not one lor the other, did say that the former is the
Ligge‘ttnand Amber N, Ligget t vttt st neesest s eane s srnnnnnveereensens e, . president and that the latter is the

;r'ua.qcknawledged the foregoing instru- - -secretary of ...
eilr

voluntary act and deed, e e e e ey @ corporation,
R ary * and that the seal aflixed to the foregoing instrument is the corporate seal
ot said corporation and that said instrument was signed and scaled in be-
_ A halt of said corporation by authority of its hoard of directors; and each of
Tms G 3 : them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL ;... 4 L f £ ol Mo Belore me:
SEAL) e e et e , (SEAL)
AU . Notary Public for Oregon Notary Public for Oregon
Tiy My commission expires .../ . My commission expires:

H

ORS 93.636 (1) All instruments contracting to convey fee title to any real property, ot » time more than 12 montha from the date that the instrument
is vxecuted and the pa:ties are bound, shall be ucknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con.
veyed. S::h i’nﬂi:umbenl-. or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the: instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

- {(DESCRIPTION CONTINUED)
Trustor John N. Griener, II and Barbara A. Griener,

husband and wife
Trustee ' William Ganong, Jr.
Beneficiary First Federal Savings and Loan Association
o . cf Klamath Falls, Oregon, a corporation, which
Buyers herein do not assume and agree to pay and Seller further
covenants to and with Buyers that the said prior Trust Deed shall
be paid in full prior to, or at the time this contract is fully

gaid and fhat said above described real property will be released
rom the lien of sald Trust Deed upon payment of this contract.

It is understood and agreed by the parties hereto that the insurance and
taxes are included in the monthly payments.

(Pt _is further Gnderstoodand—agreed—by—theparties hareto that 1f the

AS\ taxesamd Tireinsurance-—increase;-themonthly-payments._are to be.
ad4usted—acroTrdtugly— -
It 18 further understood and agreed that the taxes and fire insurance
will be paid by Seller on Buyers' behalf as thev become due and th.
escrow agent 1s authorized to add the taxes back to the balance o.
Contract upon presentation of paid receipts to the escrow holder.
Said amounts so added to bear interest at the rate provided herein.

1t {n further agread that Buyers cloning coestn nhall be added back
to the balance of the contract and tho orcrow agont {s authorirzed to
add said amounca back to the balance of the contract.

Buyers specificall& agree to pay the full contract balance on or
before March__2/ ,1982.

STATE OF OREGON; COUNTY OF KLAMATH; ss. /

I hereby certify that the within instrument was received and filed for record on the __Z_Z_Eiday of

February A p, 19 78 5 10:42 o'clock—®__M., and duly recorded in Vol 78
of __Deeds on Page__3325

WM. D, MILNE, County CL(-rk

Bv-&hw. Deputy




