NOTE ‘AND MORTGAGE

JAMES A SCOTT a.nd SANDRA G. SCOTT
TR0

‘husband a.nd w1fe
FY I T

mongages to g)m JS 9}‘ OREGO!? E prsﬁsnted and actlnz by the Dlrector ‘of Veteram Ailnlrs. pursuant to ORS 407.030, the follow-
18 Klgmath
ing, desctlbedL a{ ’ryg erss gca;ed in t? State of Oregon_ and’ Co!mty AR :

|

'I‘he s 1/2 NW: 1/4 of Sect:l.on 10, Township 41 South, Range 12 East of the Willamette
Merggan Klggg,g_;h coung.QOregonr.apulﬁay‘gorﬁegooﬁ the Ny¥/2cNW 1/4;0f¢Section 11
[ rth and East of the .High Line-Canal of the Malin Irrigat:.on District,
}_2-: East :of the W:Lllaugmcyerldl 7 Klamath County, Oregon.

fa.u?ry

o] ether with the redit ts, rights, prlvueges. and a| punenancu including roads a ts used in tion

with the premlses. elecmc wmng and fixtures; fu heat! ter heaters, 1uel stomie receptacles; plumbing,
venulatlng. water and . irrigating systems; screens, doors; win ds, shutters; .cabinets, buﬂ -lnn. linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditlonen. relrlgernton. (reazprl hwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery flora, or timber now growing: v hereafter plan anted or zrowlnx thereon; and any
replacements.of.any one or. more of the foregoing {tems, In whole or in part, all ot whlch are hereby declared to be appurtenant to the
land, and all of'the re tp issues, and profits of the mortgaged property;

to secxlf;e't ?umgnt o;'gw Vu;m..mﬁ?‘iﬁﬁndn 'J.‘hxeemauad:ed Seventy.. Eive and..no/lQ0=m=m=== Dollars
s 22 375 00---‘-‘ nnd Irterant th

evldancad bz the lollowln! pr
Sl 'JI'; pmmue to.pny to:the STATE OF OREGON.

f!nterest from the date of initial disbursement by the State of Oregon, at the rate of = 5
Eighty.Six.Thousand.Five.Bundred, Seventy- One-and;10/100mm-Dollars (3

interest trom the date of inittal disbursement by the State of Oregon, at the rate of 9-"'"""':";»ercent per annum,

=), with

mterelt {from the date of initial disbursement by the State of Oregon, at the rate of .. “percent per annum,
un m such time as a different interest rate is established pursuant to ORS 407.072,

. pﬂnclpal and interest to be pald in lawful money of the Unned States- at. lhe ~office. of the Dk'ector of Veterans' Aﬂairsv
in Salem, Oregon. as follows: $..2.2.242.:007=7~===%n or before March 1: 197" pot and
thereafter, plus :

the ad valorem taxes (orleach successive year on the premlises uescrlbed in the mort nge. nnd contlnuing until the !ull

. [3 nterest and advances shall be tully pl'd./NCh payments to be applied first:as interest on the
,unpaid prlnclpaf the “on the pr

fme +ds" daté-be thé last payment shall ‘be on' or*before: March; 1, 20]18m=r=-ce-eoemmmm——eee

- ‘the event of transfer of ownership of the premises or any part thereof, I will continuc to be liable for payment
and the balunce shall draw Interest as prescribed by ORS 407.070 from date of such transfer,

Thlx note il secured by a mortgage, thc terma of which are made a part hereof.

 Dated 8t o Klama.th Falls, Or'e:zon

Februarv 10.

;gzuj(ven _,ln,qonjuncuon wm: and prlementary  to that certain’ mortgage. by thie mortgagors heroin to the State of
- and recorded in u M76.....lpa_l_e .1.1‘:435 Mortgage Records for —.Xlamath.

B

t of ﬂ_;32 1800_'Q9 and this mortgage is also given

., together with the b lance of Indebtodness covered by the
;mvlou nou. and the, now noto ll uvldm« ‘ot the. |nun tmhhhdmu. e )

- e The.morigagor covenanta that he owna é remhel h\ (n ntmplu\ has #ood rm\\ 1o o _puo game, that the premises are free
trom encumbrnncc. ‘that ho will warrant  and defend samae:forover: ¢ all persons whomsoover, and this
ovenant Il not be oxt nlu hod by forcclouure. but ghall run wl\h the lund.

LR

U2 Not to! parmu the bu!ldlnlzt not to permn the ramoval or dumtill.hmnn of any buildings or im-
N provumcnu hercatter. cx!ulln to. kup lnmq g ood ropnlr. to complelo ull com\ruct on. within a.reasonable’ time .In
‘adcordancy wnh nny nuroement ma u “hetween the parties. herete;. il

t cumnl or ramovnl o! any umbnr uxcopl tor hly own domnnlo uw not lo oommn or nul‘lol nny wante!
4. Not § permu o 0f'the D) remises’ far. ‘ny oblacuonahh ‘o’ unlawtul nurpon.

o

5 Not to: permit d 2 ‘g ito-exist ‘at any timeg sty

6. Mortgagee 18 ‘authorized to pay. all. real. openy taxes, aueued .against the premises and add same to the prlnclpal each of the
. advances to’ bear interest as provlded in the note;

'l 'l‘o Seep: alll buudlnil unceallnzly lnsured .during: the tnrm of the mortgago aualnn loss by tire and such other hazards in such

ompany: ol mpan in: . as-shaill: be:satisfactory to tia rtgagee; to deposit with the mortgagee all such

Pollclcl wlth recelpts sl owlng p ment in full of all premiums; all such murnnce shall be made pnyable to the mortgagee;
insurance shail be kept in force by the mortgagor in case of foreclogure until the period of redemption explre..é e ;

A 0




ortgagee shali: be, entitled:to. all, mpens' tioh, ind dama
1y released;:same to: be-. applied.-upon: the:. indehtedness

1t.0f the mort

3 ,To promptly. notl(y mongagee “Ins wﬂ!lng of‘a: transfer of. o wnership ‘of the’ premises or any part or interest in same, and to
.furnish a copy: of the instrument of transfer:to the mortgagee. a.purchaser. shall pay interest as prescribed by ORS 407.070 on
~all payments due from’ the date of trans e in‘'all oth er ects thls rtgaxe shal remaln ln full force and e!fect

BTNt B3 AR b o n\ .' .

.;The mort agee 3’ at hls ouumx. in.case of the mongaaur. ?erform same In whole or in part and all expenditures
made U’ so’ doing ‘fnelu, ing the evnrloyment ‘of.an; nttornen ta-secure. compliance .with the .terms. of the mortgage or the note shall
draw.interest’ at_the rate provided the ‘note nnd all such’ expenditures : shall . .be, immediately . xepayable by . the mortgagor without
demand’ and “shall ‘be secured by ms mortg age

B UL AU TS

Default in - any ot the cov ts herein contalned or the expendlture of any % ortion of the loan for Eurposes
other than those: in: thernppllcatlon. by pe: of the mortgagee given before the expenditure made,

_-shall’éause"the entire Indebtedn dness at the option of’ the nor t y due and payable without notice and this
mortgage subject to loreclosure .

farth Wil not ‘Conistitiité;a' waiver of'any right arising from a

Crecs IR case 1 . d,, the . mortgagar, shall. be. ljable for the cost of a title search, attorney fees, and all other costs
inedrred it ccmnect!o th™ such foreclosure.
. LSRR N T S [T+ PE
n ‘th ny cove;xant utl the mortgaze »the mortgagee shau ave the rlght to enter the prernisu. take possession,
colléct the rents, issues and profits and-apply same, less reasonable cc ?.g ection, upon the and the ‘mor shall

.,‘hnve the;right to: thmappolmment ofrairecejver. to'collect. same;o iy

f " he! covenants_and agreements_herein, nhull 8x : -executc dministrators, s
‘assigns o ithe: rgxpmlver partigx:hereto, ,‘n’r - WY :

stinotly..un a reed thnt thh snoteand.mortgage: nre subject. to .the ;provisions of. Article XI-A. ot the Oregon
Consmutlon’ ORS 407 010 téo 407 210 an‘d any’ lub:equent’enmendmem‘;’ﬁ: Je to all rulz? and refu atlons which -have been mﬁed
L er: may herenner e {ssued. by -the Director of Vi !ernnu' ‘Affairs punuam to the provlslom of ORS

RGNt ; LTS ATPRY DR T ] DRty Ly =,

e masculine uhall be deen : : ) th e ,nd the unzular the plurnl where such connotations are

R WOR :
appl!gglglg herein.

Tids and:seals) th}sloth day. oz ‘ February 1678

> .Q’%ﬂ)

eal)

. (Seal)

GU e ! Figh ,llf
STATE OF OREGON, -
TEFUEAT T ay 7 < & ameg ey’

¥ ey P A AN

RAR Goges

a ‘B‘eto e me, a Notéx&@ubllc, pe mnally appenred the within named — o

'J% 2 1‘;. ))[/.3 [ﬂy

_v My Commission ' expires

MORTGAGE.

FROM ... ) . : : . TO Depariment of Veterans’ Affalrs

STATE OF OREGON;
County of ... Klamath

'w.n.s..&t w,!

~After recordlnx feturn to' ) :
: DEPARTMEN‘I" OF-VETERANS' AFFAIRS
e Genernl Services Building "

Snmg) 40, ogn Q}¥o )
‘ 'rcnnx.-A-A (Rav. c-'m '




