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TRUST DEED

THIS TRUST DEED, made this 23X 9day of
ROBERT, H. BRODMERKLE AND LOIS BROD

o &3V cveen

RN A AN S

e
Vol 7§ Page 3481.,

AP .................19.7.8....batwe‘en
. .Husband and Wife

Februar

ettt ettt ettt et cts i etsssaseaaasaesaas, 88 grantor, William Sisemore, as trustee, and
KLAMATHFIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, ss beneficiary; -

- WITNESSETH:

.- .The grantor:irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klanath county, Oregon, described as:

Lot 475, Block 114, MILLS ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON, in the County of
Klamath, State of Oregon. '

T.

it

which said described. real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, ianémen’s. hereditaments, rents, issues, profits, water rights, easements

or privileges now- or

hereafter ‘belonging: to, derived-from or in anywise appertaining to the above described promises. and all plumbing. lighting, hesfing. venti-
lating, air-conditioning, refrigerating,” watering and irrigation apparatus, equipment and fixtures, togethor with ol awnings, venotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeaftsr ‘installed in or used in connection

with- the above described premises, including all interest therein which the grantor has or may h

performance of each agreement of the grantor herein contained and the psyment of the sum of . S ot ot
($3l R2AACK Q.o..) Dollars, with interest thereon according to the terms of a promissory noto of oven date hergwith,
beneficiary or_order and made by the grantor, principal and interest being payable in monthly installments of $. €90« Q.

Maxrch.. 20 19

This trust deed shall further securs the pay of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
baving an Interest In the above described J:ropert » A8 may be evidenced by a
note or noles, If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneflciary may credit payments recelved by it upon
sny of ssld notes or part of any payment on one note and part on another,
as tho beneficlary-may elact.\ .

"~ The grantor hereby covenants to and with the trustee and tho beneficiary
hersin that the .aald premises and property conveyed Ly this. trust deed ars
free and clear of .all encumbrances and that the grantor will and his heirs,
aud, 018 .. warrant .and defend. his szid title theveto
against ‘the claims of- all ‘persons whomsocver, ' R T .

! The srnnwr covenants and agrees to pay sald note according to the terms
thereof. and, when due, all taxes, assessments and other charges lovied sagainst
sald prnerty: to kecr said property frce from all encumbrances having pre.
ocdence over this trus deed; to complets all buildlogs In course of comatructlon
or hercafter constructed on sald greml-e- within “six months from the date
hercof or the ‘date construction Is hereafter commenced: to repalr and restore
‘;.::lompuy and. In good workmanlike manner any bullding or
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default, any balance remaining In the reserve account shall be credited to the
fudebtedness. It the reserve nccount for taxes,

and other charges ts not sufficlent at any tiine for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and If not pald within ten days after such demand, the bepeficlary
may at Ita optlon add the amount of such deflcit to the principal of the
obligation secured hereby,

Should the grantor [afl to keep ung of the foregolog covenants, thea the
heneflciary mnny at Its option carry out the same, and all {ts expenditures there-
for shall draw Interest at the rate specified in the note, shail be repayable by
the granto: on demand and shall be secured by the fien of this trust deed. In
this connection, the beneficiary shall have the right In Its diacretion to complete
any Improvements made on sAid premisea-and also to make such repalrs to sajd
property as In Its sole discrction It may deem pecessary or advisabje.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions alfeciing sald property; to pay all costs,
fres and expenaes of this trust, Including the cost of title wearch, as well as
the other co and expenzes of the trustee Incurred §n connection with or

Ppi t on
d property which may be damaged or destroyed an p?, when due, all
costs |ncurred therefor; allow beneficiary to inspect sald property at all
times durlog construction; to replace any work or materials unsatiatactory to
beneficiary within fifteen days after wriltten notice from beneficiary of such
fact; not to remove or deatroy “i buudln% or {mprovements now or hercafter
constructed on said premises; to keep all bulldings and fmprovements nmow or
hercafter erected upon sald property In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, propertY and Improvements
now or hereafter erected on sald premises contlouously Iasured against loss
by fire or such other hazards as the beueficiury may from time to time require,
In a sum not less than the original principal sum of the note or owlgntlnn
secured by this trust deed, In a y or ble to the bene.
ficlary, and to deillver the original policy of Insurance Iln correct form and with
approved Joss payable clause in favor of the beneflciary attached and with
fnmlum pald, to the princlpal place of busk of the ficinry at least
itteen days: prior to the effective date of any such licy of insurance. If
sald policy of Insurance Is not so tendered,  the benoliclary may in ita own
discretion. obtaln insurance for the beneflt of tha beneficiary, which insurance
nl;:"l b?, non-cancellable by the grantor during the lul] term ‘of the pollcy thus
obtalned.

In order to

rovide regularly for the prompt {nymcne of sald taxes, assess-
g Insurance premiums, the grantor lreen to pay to
the beneﬂclnrr. together with and In additlon to the month{ payments of
rincipal and Interest payable under the terma of the note or ohligation sccured
geroby. an c‘?\ml to th (1/12th) of the taxes, sasessmonta and
other charges due-and payable with reapect to sald property within each succeed.
ing twelve months, and also oue-thirty-sixth (1/38th) ot the Inaurance premiums
ayable with respect to sald rpmpeny within each wucceeding three years whils
fhf- trust deed remains In elfect, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until required for the
gavera) purposes thercof and shall thereupon be charged to the principal of the
loan: or, at the option of the beneficiary, the sums so pald ahall be held by
the benaficiary In trust as a teserve account, without intereat

h taken, ta ur nther charges when they shail

anit pnyabie,

Whils the grantor js to. pa
ohargen levied or aseedsed ayal ankil property, or an
the aama begin to hear interest and also to pay pramlums on afl fnsurance
olicirs upon safd property, auch paytienta are to ha tnade through the Lene.
lclary, a0 sforesalid, * The grantor ‘heroby authorizes the beneflciary te ra
un,-nm! All taxes, asaosamentn and othep charges lovied or Imponed aga n-i.
sAld proparty In the wmounta aa shuwn by “the atatsments thereol furtilnhe:
hy tha collsator of such taxes, assessmonta or other charges, and to [my the
insurance pr in the e shown on tha statemnents submilted hy
the Insurance carriers or their representatives, and to charge sald sums to the
srlnclpll of the loan or to withdraw the sums which may be required from
‘the . reserve t,-1f any, lished for that purpose, “The grantor agrces
n - no:event to-hold the beneficlary responalble for fatlure to have. any insur.
‘ance: written  or: for any:loss: or-damage |roqlnf-o\|t- of & defeat-In ‘any fo.
surance <pollcy;- and the bnnellclnr{fherchy Is ‘authorized, In . the avent of any
loss, to compromiseand -eottle -with-any ‘Insurance 'onmpn{rnnd to n‘rpl any
such insurance receipts upon the obligations secured by this trust deed. In
computing the ol the indebted, or payment and satlefuction In
full or upon ‘sale or other acquisition of the property by the beneficlary after

any snid all taxve, naw -mu‘m and other

ersof, Lelore

In s obligation, and trustee's and attorney's fces actually incurred;
to aﬁpur in and defend any action or proceeding purporting to affeet the secur.
ity hereof or the rights or ‘powers of the beneficiary or trustee: and to pay all
costs and expenees, including cost of evidence of title and attorney's feeas o &
reasonable ‘sum to be flxed by the court, fn any such action or proceeding In
which tho beneficiary or trustes may npf(’l\f and in any suit brought by bene.
‘f’lclsry to foreclose this: deed, and all snld sums shall he secured by this trust
ecd,

The' bcn(vllclnri' will furnish to the grantor ou wrltten request therefor an
annual statement of account but shall not be obligated or required to furnish
any further atatements of sccount,

Jt !s mutunlly agreed that:

1. in the event that nny portlon or all of sald property shall Le taken
under the right of eminent dotmaln or condemnaticn, the beneficiary shall have
tho right to commenco, prosecute n Ita own name, nppear in or defend any ac-
tion ou)mocdlnﬂ. or to make any compromine or scttlement tn connection with
such tnking and, If it so elects, to require that all or any portlon of the money’'s
payabla as compensation for such taking, which are in excess of the amount re-
quired to sly all reasonablo costa, expenaes and attorney’s fces necessarily pald
or Incurred by the frlnlor In such proceedl: shall be pald to the beneficiary
and applled by It tlrat upon any reasonable costa and expenser and attorney's
fees necessarily pald or Incurred 'hy the heneticlary in such proceedings, and the
balance applied upon the Indebtedness accured hérchy: and the grantor sgrers,
at its own ocxpense, to take such actiona and exocute auch Instruments as shall
be nec'.clnry In obtalulng such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to time upon written request of the bege.
ficiary, payment of Its frcs and presentation of this deed and the note for ep-
dorsement (In case of full reconveyance, for cancellation), without affecting the
liabllity of any persun for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property; (b) joln In granting
nty easeiment or creating and reatriction thereon, (¢) join In ln, subardination
or \'\‘I her agreement atlecting thia deed ot the Uen of charge heread; (1) reconvey,
withuut wartagly, all ve any part of the property, The rr-nleo in any reconvey.
Aice wiay bo alescribed as (he “peraon or persons legal ¥ entitled thereto' and
the recitals therein of miy metlers or facts shall bo conclusive proof of the
('t‘ull}n!luluunm\hcunt. Trustee's fees for any of the scrvices In mi'. paragraph
shall he 83,00,

3. An ndditlonat accurlty, grantar hereby asslgna to heneficlary during the
mmlmln}\cr ot theae trusta all rents, (asues,” cayaltien and piofits” of the .
perty mitected !n; thin deed and of any peesonal property located thereon, Untll
grantor shall ddelnutt in the payiment of sny Indebteduess accured horehy or tn
the perfotmanocs of any agreement hereunder, {nnlur ahall have the right to ool
lect ‘all such rents, fesues, roysitles and prolits earned [‘"“" to default as they
become due and payable. Upon any default by the granior hereunder, the bene-
flelary may at any tine without notfes, efther in person, b‘v agent or by a re-
celver to ba appolnted by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possesclon of
#8ld property, or any part thercof, in its o

the rents,"Issues’ and profits, inciuding those past due and unpald, snd apply
the same, less costs and expensca of ngnnuun and oollectlon, including reason.
Ablo attorney’s fees, upon any Indebtedness sccurcd hereby, and lo such order
as the heneficlary may determine.

s,




4. The entering upon and taking poueulon of sald property, the oollection
of soch rents, issuss and profits or tho pmceed: ot fire and other insurance pol-
icies or compensation or awards for an: r damages of the property, an
the application or releue t.hereot, loresald, ehlll oot cure or walve any de-
mglz ort notice of dn or any act dons pursuant to
such notice.

5. The grantor shall notlfy beneflclary in 'rmng of any sale or con-
tract for sale of the above described rro perty and furnish beneficiary on a
form supplied it with such personal informatlion wneemlng the purchaser as

would ly be required of a new loan applicant and shall pay beneflalary
- service charge.

[ Tlme Is nf the essence of this Instrument and upon denule by the

any secured hereb{ or in performance of any

ngrcement 'ﬁereund:r, the beneficlary may declare all sums secured hereby im-
medliately due and rnyable by delivery to the trustee of written notice of default
and electlon to sell the trust property, which notice trustee uhall cause to be
duly filed for record. Upon delivery of sald notlce of default and to eell,
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nouncement at the time nxedes the preceding p:‘fonemant. The trustes shall
dellver to the purchaser his d in form n requl by law, conveyln‘ the
perty so sold, but without any implied.
recitals in the deed of any matters or ! ! be eondmln proot of ths
truthfulness thereof. Any person, excluding the truxua but Including the grantor
and the henc!lclnry. may purchase at the aale.

th Trustee sells pursuant to the powers provided herein, the
trun.ee ahall 2] ithe procecds of the trustee’s sale as follows: (1) To
the expenses of the sale including the compensation of e trustee, and &
reasonable chnr§e by the attorney. (2) To the obllgnuon secured by the
trust deed. atl aving Uen:
interests of the trus&ce in the truat deed as their Int.erelu appear in the
order of their priority. (4) The surplus, if any, the grantor of the trust
deed or to his successor fn interest unuued to such surplus,

10. For any reason pcrmmed by law, the beneficiary may from time to

time to any trustee named hereln, or to any

n

the beneficiary shall. depom, with the trustee this trust deed and all promluory
notes and ‘documents evidencing expenditures secured hereby, whercupon the

muu:u shall fix the tims and place of sale and give notice thersof as then

requlred by law.

7. After default and any time prior to flve days before the date set
by the- Trustee -for the Trustee's sale, the .grantor or other person so
g,:lvlleqed may: pay the _entire amount then due under this trust deed and

] [{t costs and expenses actually incurred
in enforcing . the terms: of tﬂe obligation and trustee's and attorney's fees
not exceeding $50.00 eack) other thun such portion of the principal as would
not then be.due had no deh\ult occurred and thereby cure the default.

8, After the lapse of luch time as may then be required by law 1ollowlnz
the rcoordation of said notice of default and giving of said notice of sale, the
trustee shall sell zald property at the tlme and place fixed by him (n said notlce
of sale, either as & Whols or parcels, and In such order as-he may de-
termine, :at public auction to u::glgheaz bldder for cash, in lawful money of the
Unned States, p able nt the.time of. sale. Trustes ma z postpone sale of -all or

portion o d property by public announcement at'such time and place of
n{e nnd rmm tme t ume thereafter may ponpone the u]e by public an-

t,nulee Inted hereundcr Upon such appointment and withount con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trusteo hereln named or appolnted hereunder.
such appointment and substitution shall be made by written Instrument executed
by the beneficlary, contalning refercnce to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recnrder of the
county or counties fn which the property Is situnted, shall be conclusive proof of
pruper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly cxeccuted and acknow-
ledged is made a {subllc record, as rmvldcd by law. "The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding-in which tho grantor, beneficiary or trustee shall be a
party unless such nctlon or proceeding is brought by the trustee.

12. This deed applles to, Inures to the benefit of, and binds all parties
hereto, thelr heirs, legatees devisees, administrators, executors, successors and
assigna. The term “beneflciary’ shall mean the holder and owner, Including
Eledgee. of the note secured herghy, whether or not named as a beneficiary
erein. In construlng this deed and whenever the context so requires, the mas.
culine gender inciudes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF sctid grantor hcrs hereunto set his hand und seal the day and year first above written.

STATE ‘OF OREGON -
Coun(;y of Klamath. liss

mls 1s TO CERTIFY that on Qm;’gj__duy of

February.

QY.
LOIS BRODMERKLE

19..78., before me, the undersigned, a

Nolary Pubuc “in ‘and for .sald counly and ‘state, peraanqlly appoared tho within numod

13013* Brodmerkle, ‘husband. and wife

Robert H. Brodmerkle and

to me pouonally, kncwn 'to be tha 1dentical tndividual. & ncxmod in and who exacuted the foregoing Instrument and acknowledged to me that
_thﬂy._..axecmegi lhe scmm geely and’ voluntcxﬂly ‘for the uses and purposes therein expressed.

IN mnMOk{X.WHEREGF 1 huve hereumo set my hund und aifixed my

tarial seqal the day and year last above written.

Public for Oreqon ’
ission explres:

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Benoficiary
Aler Recording Rotum To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T UBE THIS
BPACE; RESKERVED
FOR RECORDING
LADEZL IN COUN-
TO . TIES WHERE
USED.)

STATE OF OREGON
County of

I cerlify that the within instrument

was receivod for record on the 2.31.',4.
dc Februar:y

ZO o'clock
in book WB ..on page
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

. Wm, Dy, Milne

WY

Dn o
Pee $6.00 puty

£

REQUEST FOR FULL RECONVEYANCE
.l‘o be used only when obllgatlone have boen pald,

IR . .
TO: William Slsemora, ..i.vevne .., Trustoe
The undersigned is the legal owner and holder of all indebted

d by the foregoing trust doed. All sums secured by sald trust deod

have besn fully paid and, saﬂsﬁod. You. hereby are directed, on payment to you of any sums owing to you under the terms of said truat deed or

1 all evid of indebted;

pursuant o statute, to

socured by said trust deed (which are delivered to you herewith togother with said

trust deed) cmd to. reconvey, wﬂhout _warranty, to lho partlea desiqm(od by the terms of said trust deed the eslate now hold by you under the

samo,

Klamofh Flrst Federal Savmgs & Loan Association, Boneficiary

by.




