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SFdng HUSBAND AND WIFE’
AL il BRI N
mortgages'td {He 'STATE bF: SREGON ‘vepres
sl i By e W
ing described téni ﬁrb‘;er}y?located}in the Stat

R I T T S Pty R I T AT T TOND ALY DY e e g T
Iot“41 and*43%s Block 8 of ST. FEANCT PARK, according to the official plat
thereof on #:i.'le,.nin.__the,,offiqeﬁof.the,Oounty- Clerk, Klamath County, Oregon.

oy
LR

%egher with the t heridit ts, rights, privileges and appurtennnces including roads and easements used In connection
h'the premises; electric wiring and fixtures; furnnce and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems:; screens, H hades” and blinds, shutters; cabinets, bullt-ins, linoleums

coverlngs bullt-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwashers; and

installed In or on the premises; and any shrubbery, flora;- or. timber now . growing or hereafter planted

replacements of any one or more of the foregoing ftems. in" whole or in part, all of which are hereby dec.

and, and all of the rents, issues, and profits of the mortgaged property;

(3.327124,00~==

and interest thereon, evidenced by the lolloWlng promissory note:

I promise to pay to the STATE OF oreGgonThir: andOneHmdxedmentyFour .
and no/lOQ : Dollars ($..32,1.24.00 3, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5f9_----— - percent per annum until such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

s196°00'—"-""---'¢m or before May. 1, 1978 ~~and s..lS.ﬁ...OQ...on....the
gi&'ﬁk.ﬂﬁ..ﬁﬂﬂh..mnﬁh'"“"thercnncr, rlusQnestwel £th Ofmmmmmeem e e ad valorem taxes for each
successive year on the remises described In the mortgage, and continuing until the full amount of the principal, interest
nnjd z;dv]ances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Apxi.l,ZOOﬁ

In the event of transter of ownership of the l{)mmlscs or any part thercof, 1 will continue to be Hable for payment and
"the balance shall draw interest as, prescribed by ORS 407.070 from du/to' of such transfer, .

-

This note is secured by a .mortgage, the terms of which are pigde a p

) ‘herleof. / ’\
Dated at . oo /;«""‘_‘ v : ﬁ/__“.éfé( 4
G - : Jo E_PUG B -
‘\T(’\DY\((\Y \> ) T A MI\7)’TQ 2 \//»{‘;/4/4/

ETHEL MAE.PUGH

The mortgagor or mbsequcntv&wﬁcr.}hny pay all or any part of-the loan at any tiime without penaity,

from eneum wratiee, that ]\a W demnands of all beraans whomsoever, and this
ox

covenant shall not 'be ext

The martgagor fovenands that he ownn the womines In fog simple, han good Flght to mortuge ratie, that the promisex are free
il |

len%ranl and dofend same torover agninge the rlaimia ang
1 by tar ¢ but ahall run with the land,

‘ Mon'rc)\éoh'rviirliz:a’_covm@rvjx‘s AND AGREES:

1. To'pny: oll debts and x:nohén lécurcd hercby;

.. 3 Not to permit the bulldlnqu-’td bacome vacant o anoccupled : not to parmit the removal or demolishment of any butldings or tm-
- brovemcnts now or hereaftor existin i to keep urmc i gaod rn'.mlr: to complete all canstruction Within o reasonuble time in
accordance with any agrocment. mado botwaon the partlen  horolo;

3. Not to permit the cutting or removgl of any timber oxcept for his own domestic uke: not to commit or sutfer any waste;
4. Not to permit the use of the premises for any objectionable or llqjl(xw_tul purpose;’
s, Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee is authorized to pay nll real réxiorly'luxcu assessed against the premises ond add same to the prineipal, each of the
advances to bear Interest as provided In the note; | :

7. To keep all buildin S unceasingly Insurcd during’ the term of the mortgage, agalnst loss by fire and such other hazards in such
company or companies and in such an amount as shall be snllsmc(orf (0 the mortgagee: t0 deposit with the mortgagee all such
olicles " with receipts showing payment in full of All premiums; all such insurance shall be made lmynl-l« v the mortgngee;
Pnsurnnce shall be kept in force by the mortgagor in vcase of foreclosure until the neriod of redemplion eaplres;




8. Mortgagee shall b entitled to all eom; ion and damages received under right of eminent domain, or for any security volun-
tarily released, Same, to be applied upon the indebtedness;

. Not ‘to lease or rent the premises, or any part of same,

he premises or any part or interest in Same, and to
purchaser ‘shajl pay Interest as frescribcd by ORS 407.070 on
this mortgage shall remain in full force and effect.

gagee mu‘y. at his option, .in case of default of the mortgagor, perform same in whole or in part and all expenditures

0 dolng {ncluding the employment of an nttomeﬂ to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in the. note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any gortlon of the loan for urposcs
other than those Specified: in: the application, execept by written permission of the mortgagee given before the expenditure l'; made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to loreclo_surc.

_ The fallure of the mortgagee to exercise any options herein get forth will not constitute a_walver of any right arising from a
breach of the covenants, s

In, cage . forec] e is.¢ d, the mortgagor shall be liable for.the cost of a title search, attorney fecs, and ajl other costs
Incurred in connection with such foreclosure,
Upon’ the bréach of any covenant of the mortgage, the mortgagee shall have the right to enter the

R ises, take
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtednes';and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

. ‘The covenants and agreements herein shall extend to and be binding upbn the heirs, executors, administrators, successors and
aseigns of the respective parties hereto, S o

L. Itis distinet] : feet 1o the pre ¢ XI-A of the Oregon
Constitution, ORS '407.010- to 407.210 and' any sub q d ts therefo and to all ruleg and reguln!lons which have been
issued or may h_er‘qa(,tervbev issued by the Director of Veterans' Atfairs pursuant to the provisions of OR 407.020,

! WORDS: The masculine shall be deemed to include the feminine, and the sh;gular the plural .where such connotations are
}Ippllcublehergll)._i, S o T

«IN. WITNESS. WHEREOF,  The. mortgagors -have set._their hands and seals this .5..; \

' ) o < (Seal)
v o
) ,,.Q?H / . 78 (Seal)

ETHEL MAE PUGH

L

 ACKNOWLEDGMENT -

STATE OF OREGON, - SR B } e 5
County of KLAMATH R

Before me, a Notary Publie, personally appeared the within a .JOHN WILLE PUGH & ET HEI‘;MAE' PUG

H

-

-~ » his wife, and-ackno ledged the foregoin, strument to be 'HEIR vo_iu,ntary
act and decd, ( :

WITNESS by hand and officlal seal the day and year lnt\kbowvrltlen.

\\1 L] L)\)\QK
A aa QNotaryPublc

8/5/79

My Commission expires

MORTGAGE

FROM ' TO Department of Veterans' Affairs

STATE OF OREGON, }
a8,

County of Kllllth

J.eariity that the within Wwan. reoelved and shily recgrded by me in ‘F_lfut'h oo QOURLY - Revords, Book of Mortiagon,

teiiti

No, MTB.. e DS un e 2304 s ;;'.:.it.hi:iid’:i..‘..1'9‘?;&1»{'...'.n,Z(.ii:iz;u’n‘.;xchau;.,‘ Clegk. . .

.+ Deputy,

at o'clock 3*:1’1\1‘ Vet
+ . After recording return to:

coim Tppnetla . ek o

DEPARTMENT OF VETERANS' AFFAIRS' ! - ‘Fea $6,00. .
T General Services Building B
.+ Saleém, Qregon 97310
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