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THIS TRUST DEED, made this ... ....

 'Romie_ L, :Jones & Jacqueline. A..Jdonres,. husband.and. wi

Sisemore.

TRUST NFED

WITNES

3526, O

19.78,..., between

. ..., as Grantor,
R ..., as Trustee,
[T U URUP PO PSPEIN , as Beneficiary,
SETH: o - )

Vol. r}'bzz. -Fage

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klam~ ' S

lam:th

... ....County, Oregon, described as:

B Le VISP

Lot 2, Block 47, FIRST ADDITION TO THE CTTY OF KLAMATH ;FALLS, according
to the official plat thereof on rile in the office ofi:the County Glerk of

Klamath County, Oregon.

Ty ¢

together with all and singular the t her

and - ap,

and all other rights thereunto belonging or in anywise

E pur
now, or. herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

‘FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each agreement ol grantor herein contained and payment of the

sum'ot . *¥¥Five thousand and no/100s%** -

...... Dollars, with interest

thereon' according to the terms of a promissory note of even date herewith, payable to benehcim.'; o}Aord;rvand made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ... ... .

February 28 L1983 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and pay

The above described ryal property is not currently -used for agricultural, timber or grazing purposes.

To protect the securify ol this trust deed, drantor ndrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not.to commit or permit any waste ol said propesty.

2. To complete or restoro promptly and in dood and workmanliko
manner any building or lmprovement which may be comateucted, damagded or
destroyed thereon, and pay when due all costs incurred therelor.

© 3. To comply with all laws, ardi redulati , condi-

tions and ‘restrictions atlecting said property; it the beneliciary 50 requests, to

join in g such 1 ing ts pursuant to the Unilorm Commer-

. cial Code as the -beneliciary may require and to pay-lor liling same in the

proper public office or oflices, as well us the cost of all lien searches made

by liling_ oMicers or searching agencies as may be deemed desirable by the
beneliciary. Nt T I .

- 4. To provide and. continugusly maintain insurance on tha. buildings
now: or: herealter erected on the said premises against loss or damaje by fite
and such other hpzards_as tho beneliciary may from time to time require, in
an amaqunt. nof less than Lt teeeveter vueees esedinpisvess ., written in

jes . ptable tc the beneliciary, with loss payable to the latter; all

- policies ot insurance .shall be delivered to the beneliciary os soon as insured;
it the grantor shall ‘lail for any reason to procure any such insurance and to
deliver said policies to.the beneliciary at least lilteen days prior_to the cxpirn-
tion” of any. policy ol insurance now or herealter placed on said buildinds,
the beneliciary mumy procure the same at gdrantor's cxpense. The amount
collected under-any fire or othei insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or relcaso shall
not cure or waive any delnult or notice of delault hereunder or invalidate any
act dona pursuant fo such notice, .

."To keep said premises free Irom construction Lens and o pay all
taxes, nssessmen(s and other charjes that may be Jevied or assensed upon or
againat said property belore any part ol such taves, asscasnrenty an: other
chardos bacome pant dun or delinquent and promptly deliver receipta therolor
to beneliciary; should the geantor lail (o make payment ol any taxes, naneas-
spen(a, insurance premiums, lions or other chardes pr pablo by jdrantor, ecither
by direct payment or by providing beneliciary wit funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set torth in the note sccured
heroby, together with the obligations described in parajraphs 6 and 7 ol this
teunt deed, shall be added to and become a part ol the debt secured by this
teust- dood, without waiver ol any .rights ariaing liom breach ol any ol the
covenants hereol and lor such payments, wth interest an aloresaid, the pm/n-
erty hereinbelore: described, as wrll as :the fgrantor, shall be bound to the
same extfent: that they aro bound lor the pay ol the obligati

- (a) consent.to the making ol any map or plat ol said property; (b) join in

Aranting any ecasemen( or ereating any resteiction thereon; (¢) join m any
subordination or other adreement alfecting this deed or the lien or charge
theteol; (d) reconvey, without warsanty, all or any part ol the propecty, The
granten in_any reconveyance may he describiod aw the “person or proons
Iegully entitted thereto,” amd the recitaln there'n ol any matfers oc lacis shall
be conclusive prool ol the truthiulness thereol, Trustee’s fees lor any of the
services mentioned in this paradraph shall he pot lese than §5.

; 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
crty or any part thereol, in its own name sue or otherwise collect the rents,
issucw and profits, including those past due and unpaid, and apply the same,
Icsa costs and eapenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as hene-
diciary may determine.

1. The entering upon and taking possession of said property, the
collection of such rentx, issues and prolits, or the proceeds ol hire and other
insurance policics or comprnsation or awards for any taking or damage ol the
property,. and the application or release thereof as aforesaid, shall not cure or
waive any delault or potice ol delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon detlault by dgrantor in payment of any indebtedness secured
hereby or in his perlormance ol any agrecment hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used lor agricultural,
timber or grazing purpases, the bencliciary may proceed to loreclose this trust
deed in equity, as a mortgagde in the manner provided by law for mortdage
loreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to logeclose this frust deed in equity as a
martdade or ditect the trustee to foreclose this teust deed by adv ment
and safe. In the latter ovent the beneliciary or the fristes shall cvec anil
causn o be gecorded hin written potice ol delault_and s election (o sell the
sl described seal propeety 1o satindy the ohligutions se 1 hereby, where-
wupon the trustee shall fix the time and place of wale, Qive notice theceol as then
required by law and proceed to loreclope this frunt deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneliciary elect (o foreclose by advertisement and sale
then alter delault at any time prior to five days belote the date set by the
truntee lor the trustee'a sale, the geantor or other pesson so privileged by
ORS 86.760, may pay (o the beneliciary or his successors in inferest, respre-
tively, the entite amount then due under the tevmn ol the toust deed and the
ulp!inn{hm secured theteby Cincluding costs and expesmen actually incureed in

ly due and payable with-
out notice, and_ the nonpayment thetcol shall, at the option ol the beneliciary,
render all sums secured by
constitute a breach of this trust deed.: - “ .
6. To pay all costs, lees and sxpenses ol this trust. including the cost
ol ‘title, search as well as the other costs and expenses ol the trustee incursed
in connection with or in enlorcing thix oblidation and’trustee’s and attorney's
fees actually incurred. R X
To appear in and delend any actian or proceeding purporting to

heroin
described, and all such payments shall be Jiatel

allect th.e,ncun‘?" rights or powers. of beneliciary or trustee: and in nny auit,
i

action or proceeding in which the heneliciary or trustee may appear, ineluding
any. suit lor the Toreclosure of this decd, to pay all costs and expenses i
cluding evidence of title and the Beneliciary’s or trustee’s atforney'n fees,
aniount of attieney’s tees mentioned in this paradraph 7 in all vases shail he
ficed Dby the feind coprt and in the event of an appral from any Juddment or
devfus i the teig] vty gionter baihet 4z«ve_- to pray
pulinin vanit vha mmu“- 1% o av the bupsti:
ney's teen nn atich. appoal

It is mutually agreed that:

. In the event that any portion or all ol sald property shall be taken
under the right of emin /{ in ur cond ¢i [J liciary shall have the
cidht, 11 It 80 elacts, o require that oll ar any portion ol tha monies payable
as compensation lor such tokind, which are in eveent ol the amnunt teguiied
(e pay all temsonablo contw, evpiooves anld aftogney's foes npceneatify pald ot
inaatrad by draotor i sl pooceedioga, ahall he paid o beo aml
apgliod by 1t Hrat upon any reasanable costn anid evpensen aml atto tevs,
hoth in the trlal and appellate courts, necesnarily pald o lnvurrod by bope-
ficiary In such proceedings, and the halance applied upon the imilebtediess
aacured herobiy; and draptor agdeean, at it own cxpense, to take auch actions
and axcoute such inateuments as shall be necossary In obtainingd such com-

i ¥ ptly upon licinry's requoest.
9. At any time and tram time to time upon wreitten requext of bene-
ticlary, payment of its leen and presentation ol this deed and the note for
endorsement (in case of full r yances, for ¢ Hation), without atiecting
the liability ol any person lor the pay ol the indebird trustes may

in-

sich st ae the arp
We o IftEtvuta alfer

this trust deed immediately due and payable and

¥ 2 the terms ol the obligation and tiustee’s and attorney’s feex not er-
coeding $50 each) other than such portion of the principal as would not then

. be due had no (lclaul'l accurred, and theroby cuse the default, in which event
. « thered

all loreclosure pr 4s shall be d by the trustee.

14. Otherwise, the rale shall be held on the date and at the time and
place designnted in the notice of sale. The trustee may sell said proprrty either
in one purcel or in separate parcels and shall sell the parcel or pascels at
auction to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in foroy as required by law conveying
the property so sold, but without any covenant or warranly, captesy or im-
plied. The recitals in the deed ol any matters ol Iact shall be conclusive prook
ol the truthiulness thereol. Any person, exciuding the trustee, but including
the grantor and beneliciary, may purchase at the ralr.

15, When feustee sclls pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the enses of ealr, in-
viinfing the smmpenention of the fristee amd a téasonnhie charde by froscten's
arfejiry . (39t the ehifgation secured B the (el decd, 13) (o all peisons
)\m'lua sovaitstiat Homn auherguv it D0 the dnbeioat od (he tiustee in the triee
dowd s Shelr ntereate aaay appsui e the aider ol thelt pricaity amd (§) The
xuuu,hu. i any, o tho graptar o1 o his siycosn i interest angitled to sich
surpluy.

16. For any reavon pormitted by Jaw beneliciary may hom time (o
tima appoint a sucdessor OF successora fo any trusten vamed herein or to any

cossar trustes appolnteid hervumder. Upon such appointment, and without
vanice to the auccessor feuntes, the datter shall he vested with all ftitle,
" en atnd duties conterted  tywe 0y feonten finteinn oatned or appointed
‘nmnumlw. Bavh sueh appointmient o apbntititing shall o ade by weitten
Inatrament cutedd by heoetlvinty, containing tetien I thin feent deed
and lte g ol tecard, which, when cecanlded the oltwe of the County
Clmk or Recordor of the county or counties in which the »
shall be conclusive prool of proper appointinent ol the successor trintee,

. Trustee accepts thix frust when thie deed, duly executed and
acknowledded in made a public record as wovided by law, Trustre is ot
obligated to notity any party hereto of pending sale under any other deed of
teunt or ol any action or proceeding in which deantor, beneliciary or frustee
shall be a parfy unless such activn or proceeding is brought by tnntee,

NdTEx The Trust Deed At 'plro;/ldc‘s' that the trustae “hereunder must” b aither an nltlamnv., ‘who I3 «n active membar of the Otegon State Bar,
or savings -and loon awsociation authorized to do business under the laws of Otagon or the - United Stotes, a title ¥ hori
bsidiari A L fios, or the United Siates or any ugency thoreof.

properly of this state, its tes, agents or

a bank, 1tust company
to imura title to reol




i " 'The ‘grantor coveraris and .agrees to and’ with the beneficiary and ‘those claiming under him, that he is law-
tully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto

;'and ‘that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the.proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

’ Ppurposes.

This deed applies to, inures to the benefit of and binds all partiea hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as-a b ficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

N IN WI TNESS WHEREO.F, said grantor has hereunto swnd the day and year first above writfen.

* IMPOR
not appl ;. y {a) Is and the beneficiary is o creditor "
or such word ‘Is defined in the Truth-in-lending Act and Regulation Z, the .
benaficlary ‘MUST comply with" the ‘Act ‘and Reg lation | king “required >(
disclosures; ‘for this purpose,. if this inst nt.is to be o FIRST lien to finance et
the purchase of a dwelling, use .Stevens-Ness Form No. 1305 or equivalent; - - :
if this Instrument is NOT to be a first lien, use Stevens-Ness Forin No. 1306, or g
quivalent, If | li with the Act "not ‘required, . disregard this notice.

TANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) Is
icable; if

v(ll the ‘signer of the abave is & corporation, )
vse the ﬁum of acknowledgment_opposite.) :
T N s {ORS 93.490) .

STATE OF OREGON, 3 =
OSSR . : .Jas.
- County ot ... Klamath o) . .
S ‘Febrilary .22 1978 i . Personally appeared .. S e . and
o ! eRce B 1 : L <o who, being duly sworn,
Petsgnﬁlé{nzxépfir:d jg;;so?gc ném N o each for himselt and not one for the other, did say that the former is the

‘Jacoueline A. Jones - - president and that the latter is the

iy secretary of..
fh,,

iy fbveee e . , & corporation,
ru- . and that the seal attixed to the loregoing instrument is the corporate seal
v act and desd, of said corporation. and that said instrument was signed and sealed in be-
T ) R ) " half .of said corporation by authority of its board of directors; and each of
R b - them acknowledged said instrument to be its voluntary act and deed,

- :(O d - : By . Before me: v

...!r}qu;a,'acknowledged the foregoing. inst

sttt

R g e e (OFFICIAL
) ~ }P ul.yllc {or Oregon Notary Public for Oregon SEAL)
N “"i;,..--":’.‘,‘{& ‘:q A ""’-'.‘"' ‘oxpires: -6~ 174 My commission expires:. »

Sogaie . o L

“,
. .
Ttrtgaga

'REQUEST FOR FULL RECONVEYANCE
< :7<Te be used only when obligations have been poid,

ey Trustee

' 'The undersigned is the'legal owner and hold of all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have been Ii.rlly paid-and satistied. You hereby are directed, on paymeont to you of any sums owing (o you under the terms of
said trust'deed-or pursuant ‘to statirte, ‘to"cancel all svidences of i 15’ secured by said trust deod (which are delivered to you
horewith together with said trust deed) and to reconvey, without warranty, to_the parties designated by the terms of said trust deed the
estate now held. by you.under. the-same. Mail reconveyance and documents to .. ... el e e

DATED: ... ... ...

Benoliciary

) ‘ﬁ:'mt lote or destrey this Tevet Deed OR THE NOTE which It secures. Both must be delivered te the trutes for beftore will be made.

TRUST DEED STATE OF OREGON

{(FORM Mo, §01.1) ss.
QVIVINQ.NI.I_I I.Az N‘m‘_cn..roML/\uu,_TgL Cmmly of
i T I cortity that the within instru-
T b e b e s ereee e e : ment was received for rocord on the
. S ; : v 24:\;«12;6 of Febl‘u:!?x.q......, 1918
S Ter v | B : at.. kh308 _ o'clock AM. and recorded
Grantor m-Acxrl:’unuxnvm in book. . MI18... . on /my:v.,3,526
as filo/reel number.... 43666

T i»n:cpl}lpl_l‘ifs VGE

3 N

Beneticiary

FTER RECORDING RETURN TO -

Oz2¢ Méa_’)’)lc‘-d Dienie ) , e RL Y VAT , w.....Title

Pee $6.00




