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CONTRACT—REAL ESTATE

Vol. e '
© é&_ha-ﬂ@

78 , between
ate of

> hereinafter called the seller,

husband and wife,

seller agrees to sell unto the buyer and the buyer a

scribed lands and premises situated in. .. Klamath

and agreements herein contained, the

rees to purchase from the seller all of the following de-
...........County, State of..... _0}'39,0!1_,__ .

Lots 19 to 24, inclusive, Block 42 and all that portion of
Lots 13, 14 and 15, Block 41, all lying Southwest of State
Highway, BOWNE ADDITION to Bonanza, Oregon, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

for the sum of.

en_hundred, Eighteen

Dollars ($4l718°° 0)

(hereinafter called the purchase price), on account of which .. £0Ur _hun red and seventy-two

Dollars (. 8. 472.0

....) is paid on' the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: \841246~ 00 .. ) to the order

of the seller in monthly payments of not :Ilessd than £ifty-one

Dollars ($..51.52
balance.

ollars and 52 cents

payable on the 18% day of each month hereafter beginning with the month of. . Maxch. . . ,19.78,
.and continuing until said, purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of %aid 'p_urcha'se price shall bear interest at the rate of

February 1,

...until paid, interest to be paid

per cent per annum from
in addition to
RAK:

‘the minin;u{n_,monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the scller that the real property described in this contract is

a( rimarily lor buyer's personal, lamily, household or agricultural purposes,
e eTOTT Y3 =for ;

oronm e TOF reaven S =buyer “nu=nvior m

"The buyer shall be entitled fo possession of aaid landsion Febru&ry .
i buyet ajrees that at all times he will keep the buildings on said prentises, now or herealier
y waste or atrip thereof; that he will keep said premises free from mechanic’s

he is not in delault under the terms-ol this contract. The

1% deocted;_in dopdycondition and repair and will:not sufler or permit an

IR =T POTR = OTIEr{ITATT TR ATiCUITUrT [UTHOSEY.

1 3 1518

, and may retain such possession so long ax

and-ull. other ‘liéns and save the seiler harmless therelrom and reimburse seller tor all costs and atlorney's lees incurred by him in delending against any
such liens; that he wil] pay.all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thercol become past due; that at Luyer's expense, he will
. insure and keep insured all buildinds now or hereafter crected on said premises against loss or damage by firc (with extended coverage) in an amount

not less than §. 4 l246’ 00 woin a

or pani isd,
" their rewpective interests may appear and all pn/icial’ ol Insurance to be deliver

to the seller, with loss payalle first to the seller and then to the buyer as

vd (6 the sclier. as svon ax insured. Now il the buyer shall ail to pay any

such liens, costs, water rents, taxes, or charges or to procure and pay for such. insutance, -the aelles may do so.and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear inferest at the rate alorasaid, without waiver, however, ol any right arhing to

the seller for buyer's breach ol contract.
o3 O L I T E TR and b 00
. %+ The: seller ‘agrees ‘thati-at' -his expenso and: within ... QM. ..

ing (in an amount equnl {o snid purchase price) mn{kc_!gple title in a

days from 'the date hereot, .ho will lurnish unto buyer a title insurance policy in-
nd to said premises in the seller on or subsequent to the date ol this agrerment,

s now of record, il any. Seller also agrees that when

save and except lhe.ulual printed and the

4 and other r

fions an
. said purchase price is lGlly paid and upon request and upon surrender of this agreement, he will deliver a #Aoad and sullicient deed conveying sad
i premises in lee simple unto the buyer, his heirs and assigns, lree and clear of encumbrances as of the date hercol and free and clear of all encumbrances

since said date placed, permitted or arising by, through or under seller,
liens, water rents and public chardes so assumed by the buyer and furthe.

" #IMPORTANT NOTICE: .Dalite, by linln
. a craditor, as such word Is dafined In t

out, whichevar phrase and whichever warranty ,A) or {B} is not lHeable, 1
Truth-In-Lending Act and Regulation Z, the selle

excepling, however, the said easements and restrictions and the taves, municipal
r excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse )

{A) is | le and if the seller Is
¥ b1 ri i i)

r MUST comply with the Act and R

by moking req
,. for this. purposa, use Stevans:Ness Form No. 1308 or similar. unless the contract will become a first lien to finonce the pun'fmu of a dwalling In which even? use

Stevens-Ness Form No, 1307. or similar,

‘Director, Division of State Lands

1§45 State SEreet

Salem, Oregon 97316

SELLER'S NAME AND ADDREES

Mr. and Mrs. C. E. Leavitt

P. 0, Box 181
_DBonanza, Oregon 97623

BUYER'S NAME AND ADDRESS

Aftar recording return tos

STATE OF OREGON,

" A1 0 "County of
I certify tha
mont was receiv
day of.

the within instru-
for rocord on the
W19,
clock .M., and recorded
..on pago... . or as
umber. ... .. .. ... U

of Deeds of said county.
Witness my hand and seal of

SPACK RESENVED
Fonr
RECORDEN'S USE
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ety TERET Ty R mea vl
l3"Ahd"l!§s“undc;'gt<}04’and’agre )) § jd parties that time is ol d in case the buyer shall fail to make the rayments
required, 0€:21Y, ot them, punc 20 days of the time imi nt herein contained, then the sellor at his
hal hnvb'!he'lollmﬂng rights: 1 this contract null and id, (2) to 1] rincipal balance of said purchare § cice with
erean at. once-durand y-blq—{j)‘lo withdraw said deed and othet docu /i ) to loreclore this contract ¥ it i
ny of 1 -all rights ai\d‘m!e‘}ési Eréated OF then existing in favor, er hereunder shall utteely €e® &
e.and_the ight to th i _the‘premi‘ses ahove described and al i ired b under shail revert to and 1
seller without any act O y other act of said deller to be perlcrmed and wi ight reclamation o7 compensation for
moﬂqyrpu' - on un! - purc id- property, ns'absolutzly;‘!ully and perlccuy a: i 3 uch pa had never been made; and in
case of such default all pay! ts thereto! on this contract ar® to he retained bY and bel nd reasonable rent ol sai
premises it jto the 4% o, of (X1C defaul ‘;; the said seller, i0L case of such delault, shall have the right imm me thereaftes, (0 enter upon
gu'.‘l aloresaid, jthout any proces taw, and take jmmediate poueuian thereol, together with all the improvemen! tenances therean of thereto
clopding. > | cuis o PIGE 6. : L
:1‘ ?ha b&a’i" "?utr:flﬁér u'grr,eei\' ihat ﬁulure by the seller &
right. heret e.{?_g'orq-tolgl 73 otl1 et
ot knyqﬂ-gpfov?mn, of ‘8% s:er ol the pfo

¢ any time to require performance by the buyer. of any proviaion hereof shall in no way alfect his
netl shall xpngirgiy; .Z"lgy uld;;gllgr_.;ol; any breach of any provision hereol be held to bo & waiver of any succeeding breach
visioft § " i o . gt e T

i F

grae Apﬁf{a‘;lug{ c_qnsidfrqtioq paid for ¢his transief, atateg IS s ol doliars, is 8.4.' 718- 00 @However, the actual oonsideralion con-

- L A 2
ol or ipcludes 3ll}e§.prope;ly, 183 Jue given of promised which i3 jhe wm“conlidemlian (indicate which).®
Y h e o ‘?Aclian’is'inslitd(ed o foreclose this contract or 0 enforce any provision hereol, the, losind party in said auit of action agrees (o pay such
E j dgc‘rg_aponalgle_'u altqrpefc__‘.leel-(ogbe‘jallowcd the prevailing party in said suit of netion and if an appeal is taken from any,
ial court, the losing -party Yurther promises to pay such sum as the appeliate court shall adjudge rensonable a% the prcvniling
e such appeal.-- ~ - . - - - .
In. consd in, :s contract, it is undeu(ood that the seller or the buyef may be more than one person of & corpornﬁun: ¢hat if the rontes! 8o requires,
¢he singular K 1 be taken to mean & Linclude, the Eluml, the ‘masculine, the feminine and, the neuter, and that generally all gmmmu(icnl changes
shall be made, cumed and implied to make the pmvisions. ercol app. corporations and to individuals. .
This agr i 3 i ire, not only the immediate parties hereto but their respective

ent inure to.the .ben s may._ require,
heirs, executors, administralors, ] represenlnhves, in i assigns as well.
1 TNESS

EOF, said P i d this nstrument in triplicate; i ejther of the undetsigned
d its cqrporate d and its corporate seal affix hegeto by its officers

its board of‘directorsK - f
'g'zmvm"'mmv ‘
e 'cZ},,CL’!:M...?Z&W... -
. .
NOI!‘_—-:“\- n‘monu belween the symbols @, 1f not upp!l:ublt, shoutld be deleted. O}MA RIE LEAVITT
. LN Yo pa . .
STATE_QE ‘OREGO R ) F OREGON, County of
o ) ! ' . J— , 19
o o d . L
i.rect;_or P — — being duly sworh
SR other, did 88y ¢that. the former is the
president and that the laéter is the

cknowl_edged the I - secretary of

voluntary act and deed.”

County of. -

,aved the above 1 med..
"'State -Lan 8¢

. . Y corporation,
and that the sea aftixed to the foregoing instrument s the corporate secal
i o of - said corporation alepgt gid inslrument was signed and sealed in be-
. half of said corporation By aithority of its board of directars; and each of
- AN . _ them’ acknowledgedi"aaid‘ Instrument {0 pe its voluntary act and deed
(OFFICIAL s £, ALy N ... . Before mo: -~
SEAL) ) .

Notary Public for Qregon

My commission expires?

. o H EAE T M Sl L . .

QRS 93,635 1) All inatraments contracting o' convey, fe¢ title to any, ceal propertyset-a tima morg;than 12 months fram the date that the instrument
is executed and the parties are-bound. shall be uknowledud. in the manner 'v\'o’vidml for acknowledam nt of deeds, by the conveyor of the title 10 he con-
veyed. Suel’ instruments, or 8 'nsem’onndnm'thcreo!,‘ shall be recorded bY the conveyor not later
tles pre. bound thereb:

i
V)

me!

than 15 days after the Instrurnent s executed and the par-
v ) D e e Lot Lo . o .

RS '98.990(3)1! Qlohﬂon“b! ORS 98.636 is vunil)\nb!c. upon conviction, by 8 fine of not more than $100.

¥ORM NO. 23 — ACKNOWLEDGMI'-N‘I'
STEVENS-NESS LAW PUB, €O-+ PORTLAND. ORE.

BE IT REMEMBERED, That on this 1 o February , 19.78.
before me, the undersigned, a Notary Public in an i personal]y appeared the within
named .. .Ca.lvin..Eugene..Leaxitfc...ancl.Mon&. -ie. itk “and. Wife.. e

known to me jvi n and who executed the.
acknowledged executed the same freely and voluntarily. i
ESTIMONY WHEREOF, I have hereunto $
my ofticial seal the day and ¥ d

/

Notary Public for
ssion expires. .F,ebr.ua.ry...“(

RN

STATE OF OREGON; COUNTY OF KLAMATH; ss. ’

| hereby- certify that the' within instrument was received and fited for record on the __24th day of

?.bt ’
_,_———g——-f . “: AD., 19_l§—at__111ﬂ.——-o clock ——A-—M., and duly recorded in Vol.M78
of Deads '

e—on Page

FEE _$6,00




