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43737 NOTE AND MORTGAGE \/o| . ot
. 2 \/OI.JL,‘ goa. 3617
THE MORTGAGOR, . . . . TTTT—

Jack E. Milner and Julia A. Milner, hussand and wife

mortgages to the STATE OF OREGON., represented and acting by the Director of Veterans’ Affars, pursuant to ORS 07 050, the follow-

ing described real property located In the State of Oregon and County of Klamath

Lots 17, 18, 19 and 20 in Block 51 of GRANDVIEW ADDITION TO BONANZA,
TOGETHER WITH the South half of the alley that adjoins the Property
on the North, Klamath County, Oregon. ’

together with the tenements, heriditaments,  rights, privileges. and appurtenances meludingg road Gnd cacements et n cnaneeton
with the premises; electric wirtng and (i ures; furnace and heating system, ater heaters. fued stor, Tece . plumbang

ventilating, water and irrigating CMST sereens, doors, window shades shuttors, binets baltans inalegm- ated flan.s
coverings, built-in stoves, over cleetrie sinks, air condition s, re . . g s dishwa oot 1 tures now or b e ft

installed in or on the premises; and any shrubbery, flora, or timber now Rrowing or hercafter planted or prowing the

replacements of any one or more of the foregoing items, in whole aran part, all of which are hereb dectared to be

land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of .. TWenty Thousand Forty Five and no/100

(5201.045-00__—_‘). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF ORFEGON Twenty Thousand Forty Five and no/lOO——-

T ~ il - FrmTETmmmshollae ($20,045.00-~~——==), with nterent from the date of

initial disbursement by the State of Oregon, at the rate of 2 " = pereent per anpum until suel time o a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lowful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
3.143.-00.,_.-..,-,77 on or before .May. 1, 1978 TomTETT T and $143.00 on the
first of e_aChA,.month-..T_._‘.‘lhcrcn(lcr. plus one=twelfth of-~—~———uea_ the ad valorem taxes for each
successive year on the premises described in the mortgage. and continuing until the full amount of the prim’n_nnl. interest
and advances shall be fully paid. such pavments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before API.‘;Ll l r. 1998

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
the bhalance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hercof

3lls regon r :/ et O Prp b o
alls, Oregon. . . aqu. e Cmiipay
=

i lia Lo
Julia A. Milner

The mortgagor or subsequent owner may pay all or any part of the loan at any time withont penalty

The muntgagon covenants that hee owne the )nvun drpde. Wk god ight (o otiage atme that (he e (e
W, that he will wattant atnl defemt CAmever agatoet e clatie and ety o Gl et lieans . ard thy
Hoshiall ot be enflingaistued by torectonure. buat shall ran w 1 e Ll

MOITGAGON FURTHER COVENANTS AND AGHREE
L Fo pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupied ; not 1o permit the removal or demolishment of any butldings, or -

provements now or hereafter existin to keep same in Baod reparr; 1o complete all construction within boreasonable tine an
accordance with any agreement mac between the partics hereto;
3. Not to permit the cutting or removal of any timber except for his own dotiestic Uses not to comnut or suffer any waste,
Not to permit the use of the premises for any objectionable or unlawful purpo.e;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time,

agee s authorized to pay all real property taxes assess ed aptainst the promises and o sane to the prineipal, each of the
‘ances to bear interest as provided in the note:

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compantes and in such an amount as shall be satisfactory to the mort e to deposit with the maor pee all such
policies with receipts showing pavment in full of all premiums: all such msurance shall be made pavable to the mortgiee:
msurance sha! be kept in force by the mortgagor in case of fo. fosure until the period of redemption cxpates;
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domaint. or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises. or any part of same, without written consent of the mortgagee: .

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as presceribed by ORS 107.070 on
all payments due from the date of transfer; in all other respeets this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the cxpenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the cxpenditure is made
shall cause the entire indebtedness at the option of the mortgagee to become immecdiately due and payable without notice and th:
mortgage subject to foreclosure.

The failure of the mortgagee to excrcise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenunts.

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recciver to collect same,

. The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Coustitution, ORS 407.610 to 407.210 and any subsequent amendments  thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotaticns are
applicable herein.

IN WITNESS WHEHEOF, The mortgagors have set their hands and seals this . 2\\ day of *\“(L\O(\Sh‘t\\ o 19—78'.‘

X d”"(/”‘ = -77"'""/"‘«""" (Seal)
-ﬁa(ﬂi E. Miloner ,
N /.»--Vi/l.‘f,('/,.‘—é;. ./\.;(._(“ 3 .)[:.( PRV, (Seal)
Julia A. Mifner

{Sealy

ACKNOWLEDGMENT

STATE OF OREGON,
88
County of ... . Klama th

3 y 1 Wi 3
Before me, a Notary Public, personally appeared the within named Jack L Mv;l__ll’l(_‘l.’ and Ju 1'1';"‘. A' Milner

their
voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

RY PUBLIC.
My Comg EXDL‘f,eEI

My Commissi@ P

MORTGAGE
L-.M83455 .
FROM . TO Department of Veterans' Affairs

STATE OF OREGON.

County of Klamath

Leettity that the within was recetved and daly tecorded Dy me in Klamath County Kecorde, Book of Mortuiges,
No. M78 Page 3617(:11 the Z7th dny of Febtunry. 1978 Wm, De Mt 1“0 Kl“mﬂ“hnnly Clerk
/ : /,‘.' -
By ?‘;Z.d/éaw[&./ \{_‘ /')(’d/c’/k . Deputy,

ried  February %7, 1978 at orctock 1034 9An
Klamath Falls, Oregon o d o < o
county .. Klamath . e e . By )‘;.).LV’!/‘L(,C év(.« . \.. / vy AN . Deputy

;

After recordmg return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $6,00
1 Services Butlding
cats, Chestan BP0

Form Led e 52710




