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FEDERAL LAND BANK MORTGAGE Fonn  172846-5

Recorded
at o'clock
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KNOW ALL MEN BY THESE PRESENTS. That on this == 10th
of = February =me= 19_78, = s b b e e R

Auditor, Clerk or Recorder

Merle D. Carpenter and Carolyn V. Carpenter,

‘husband and wife,

hereinafter called the Mortgagors. hereby grant. bargain, sell. convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter cafled the Mortgagee. the following described real estate in the
County of==Klamath . State of =_Oregon

=

The SWY%SE% of Section 34, Township 39 South, Range 11% East, Willamette Meridian. \[-—-——-7




T ) .
including alf Teases. permits. licenses or privileges, written or otherwise. appurtenant or nonapputtenant to waid mortgaged premises.

now held by mortgagors or hereafter issued, extended or renewed to them by the Upited States or the State orany department.
bureau. or agency thereol, which have been or will be assigned or waived to mortgagee.

Together with the tenements, heeditaments, rights, privileges and apputteninees, including private 1oads, now o hereatter
helonging to or used in connection with the above described premises: and ol plumbing, lighting, heating, cooling, ventilating.
clevating, watering and irrigating apparatus and other fixtues, now of hereatter belonging to o used in connection witl the ahowe
described premises, atl of which are hereby declared to be apputtenant to said Tanddz and together with afl waters and water tights
of every kind and description and however evidenced. and all ditches or other conduits, rights therein and rights of way theretor
which now are or hereafter may be appurtenant to said premises or any part theteof, or used in connection thetewith.

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinatter contained.
and the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee. of even
date herewith, for the principal sum of S 26,600.00. . . with interest as provided forin said notey heing payable in
installments, the last of which being due and payable on the tirst day of January 2013 L .

MORTGAGORS COVENANT AND AGREE:

That they are lawtully seized of said premises in fee simple, have good right and lawtul authority to convey and mortgage the
same, and that said premises awe free from encumbrance: and each of the mortgagors will warrant and defend the same forever
against the lawful claims and demands of all persons whotnsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repairs to complete without
delay the construction on said premises of any building, structure or jmprovement in progress. any improvements to existing
structures in progress, and any improvements or remodeling tor which the loan hereby sccured wus granted in whole or in part;
not to remove or demolish or permit the removal or demolishment of any building thercon: to estore promptly in a good and
workmanlike manner any building, structure or jmprovement thereon which may be damaged or destroyed: to comply with all
laws, ordinances, regulations, covenants, conditions and estrictions atfecting the property and its uses NOL to use or permit the use
of suid premises for any untawful or objectionable purpuse; not to cut or permit the cutting of timber from said premises except
for domestic use; to maintain and cultivate the premises in good and husbandlike manner. using approved methods of preserving
the fertility thereof; to keep the orchards on said lands propesly irgated, cultivated. spraved, pruned and cared tor: not to
commit or suffer waste of any kind upon said premises: and to do all acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used in connection with said premises.

To pay before delinquency Al taxes, assessments and othies Changes upon said premises, all assessmients upon watet company
stock, and all rents, assessments and charges for waler appurtenant to or wsed in connection with said propenty sind o sutter o
other encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existitig or leieafter erected continuausly insured against loss or damage by fire and such other
risks in manner and form and in stich company on companies and in such amounts as shall be satisfactory 1o the montzaree 1o
pay all premiums and charges onlall such insuranee when duesto deposit with the mortgagee upon request all insuinee pulicies
affecting the premises, with receipts showing payment of all preminms and charges affecting said- policies: and that all insurance
whatsoever affecting the premises shall be made payable, in case of Toss, to the mortgagee, with logs. payable clause in favor of
and satisfactory to the morigagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may he applied by the morigagee upot (he indehiedness hereby secured in such mantier as it may elect.

1 any of the mortgaged property shall be taken under right of eminent domain, the mortagee shall be entitled at its aption
{0 rective all compensation for the portion taken and damages to e g portion. {o be applied by the mongageeapon the
indebledness hereby secured in such manner as it shall elect

Should the mortgagors be or hecome in default in any of the govenants o agreements hewein contained, then the mortgagee
(whether electing to declire the whole indebtedness heeby sectred due and payable op ot may. its option, pettorm the same
in whole or in part and all expenditures nuide by the mortgagee in so doing, together with interest and costs, shall be
immediately repayable by the mortgagors without demand, shall be secuted by this morigage. and shall diaw interest untif paid at
the default rates provided for in the note herehy seemed.

Time is material wnd of the essence hereats and in case of brcach ot any of the covenants o gereements hereot, o it detanit
B made’in the payment of any of the sums hereby secured, or il the whole or any puortion ot said loan shall be expended tos
purposes other than those specified in the original application therefug except, by the wiitten permission of said mortgagee, of i
said Jand or any portion thereot shall be heieafter included in any special assessment district. then, in any such caseo all
indebledness hereby secured, shatl, at the elecuon of the mortgaged, becume inumediately due without notice, and this mortgagee
may be foreclosed: but the failure of the mortgagee o exefeise such option in any one ot moe instances shall not be considered
as a waiver or relinquishment of the tight 1o exercise such option upon of during the continuance of the same or any other
default.

fn case of any suit to foreclose this mortgage ot to collect any chamge growing out of the deht herehy secured. or any suit
which the mortgagee may deem it necessary 1o prosecute or defend to etlect or protect the lien heteof, the morigagors miee
pay o reasomable sumas attomey’s fees and all costs and legal expenses in conniection with said suit. and further agree to pay the
weasonable costs of searching wevurds amd abstiacting o msuing the title, and sach sums shall he secured hereby and included in
e decree of toned losaie V

Upon o1 aduning the continnnee of any de it hevender, the ooy Jrall hane the nehit tomthinath feenter anie el
upon the o raged prenses and Lake possesston thereot, amd catfect the wents, ssaes and protils theteot, and apply the e ke
reasonable custs of callection, upon the indehtediiess herehy secured, and the mortgades diall Tave the nght to the appomtment o
a teceiver (o collect the rents, assues and profits of the mongaged premises. Fhe ents, msaes and profits of sand pregises aties
default are hetehy assipned and matgaged to the molgagee as additional security for the indehtedness herem descrbed.

This mortgage and the note secuted hereby e exectted and defivered under and i aceodance with the Farm Credir Vo
1971 and any acts amendatory or supplementiany theteto and the egufations of the Fanm Credit Adumnstation, arnh ane abiedt
o all the terms, conditions and provisiotis thereof, which me made a patt hereol the same s i set onbin iull hevem.

The covenants and agreements herein contained shall extend to and be binding upon the heirs. eaecuters, administraton,
quccessors and assigns of the respective parties hereto.




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written,
. I .7

e S . _/7 B ,.} o
Ve, ¢ 2L [P oi e

7 ,
A e
Hee by iy " o { Ly e {0

-

On__February 22, 1978 500 me personally, appcﬁréd

Klamath

STATE OF Oregon }
ss

County of

Merle D. Carpenter and Carolyn V. Carpenter
~

‘o

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that {he) {shes ;

(they) executed the same as (his) (her) (their) free act and deed. y 7
S 7o A
NOTARY PUBLIC

Oct . _30 , 1980

My Commission Exprres

STATE OF OREGON; counTy OF KLAMATI: .
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Of__‘ﬂnttgag“\_ on Page _3640___, o

FEE $9,00
' . L Deputy

My Comnussion Expires ____




