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NOTE AND MORTGAGE C 7

Fease 3648
\

HUSBAND AND WIFE

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 307 030, the follow-
ing described real property located in the State of Oregon and Couxr'ty of Klamath

accoxding to the official
Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and Appurtenances metuding roads sind casements ted o connection
with the premise cleetric wiring and fixtures; furn b ting system,  witer heaters, fuel sto recept; S plimlang,
ventilating, water ; 1 irrigating YStems; sereens, doors window shades 1 blinds, shutter abinge 1 Imoletrns andd floe,:
coverings, built-in stoves, ov . clectrie sinks, air con Honers, refrigerators, freezers, dishiwashers: o all INtres now or he peafter
installed in or on the premises; and any shrubbery, flor; . OF timber now Browing or hercafte planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared te be appurtenant to the
land, and all of tho rents, issues, and profits of the mortgaged Do perty;

to secure the payment of Twenty Thousand Three Hundred and no/lOO———— ——=Dollars

(£20,300.00~~--

. and interest thereon, evidenced by the fnllowinu promissory note:

I promise to pay to the STATE OF OREGON T ty Thousand .Thr,ee Hundred and nQ/lOO"——--

e e Dollars ‘5‘20';'300':90——-—-—-" with linterest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9-————-— TTTpercent per annum until such time as
different interest rate s established pursuant to ORS 407072, principal and interest to be paid in lawful money of the United
States al the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

§.130.00---—m—ccaee | betore May 1, 1978---—eeo—. "TTTmmsTsand $130.00. on the
_fir,st,_o.f e.ach...month:———.: thereafter, plus .Qne..’ftw,elfth...QfT,‘m'.'—Tr."?.—.? the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Aprll .ll 2003 X T Tme——

In the event of transfer of ownership of the premises or ANY part thereof, T will contitme 1o e Bezebdes for vy ment g
the batanee shall draw nter as preseribed by ORS 07070 fron, date of wuch transfer

This note 1 sevured Iy 0ot tgage, the ferae b awhieh are Goade a ]l(:|l hereof
Duted KI‘M1A'I.H FALLS’ OK’ ... - e "/{ .t
HERBERT Cox
A

RITA D. COX

The mortgagor or subsequent owner may pay all or any Part of the Inan at any thne without penaln

The murtgag . vatia thest e sonwoeva AT Modaes fo () Pvste s gl ViR e e tgage s . RITR TR
Tone envanitngg That e Wil watsant it e fHal satige P agadinl e clabions and demsand . B and thys
v el aluadl ottt eatltsgutatied by freclosune, but shall can woithe e Lanad

MORTGAGOR FURTHER COVENANTS AND AGUERS:

L To pay all debts and money ceursd hereby

2. Not to permit the buildings to becor L or unoceupied . not to pertt the removat o dematishient of any busldings or an-
provements How or hereifter existn Keep same in Road repaar; to complete all construction within o reasonable tine m
accordance with any agrecment mgde between the parties heroto,

3. Not to permit the cutting or removal of any timber except for his own doimestic use, not O commit or suffer ANN wWaste,

4. Not to permit the use of the premises for any objectionable or unlawful Prrpone,
.

3. Not to permit Any X, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee is authorized to pay all real property taxes assess ed apanst the bromises and add samie to the principal, cach of the
advances to bear interest as provided in the note:

7. To keep all buildings unceasingly insured during the term of the s by Ore and sueh ofher
COMpPany or compan : ueh an amonnt gy footo depeat wath thee : :
ol with receip 3 1ravmenl B N AL ERTTIN vall b ade v abide fer the- Tt Lyl

shall e cute untd o the perud of Pedernption e are




Mortgagee shall be entitled to alt compensation angd damages received under nght of cminent domain, or for any security volun-
tarily released, same to he applied upon the indcl)h'(!nca.\:

Not to lease or rent the bremises, or any part of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ow i the premises Or any part or interest .
furnish a Copy of the instrument of transfer to the mortgag aser shall pay interest gs prescribed by ORS 407
all payments due from the date of transfer; in aj] other resp ortgage shall remain in gyl force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in twhole or in nart and aj) expenditures
made in so doing includmg the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest a the rate provided in the note and al} such expenditures shal) be immcdinlcl_v repayable by the mortgagor without
demand ang shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of ANy portion of the loan for purposes
other than those specified in the application, exeept by written permission of the mortgagee given before the oxpenditure g made:,
shall causc the entire indebtedness at the option of the mortgagee to become imnu.‘dinxcly due and payable without notjce and this
mortgage subject to foreciosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. :

. In case foreclt_)surc is commenced, the mortgagor shal be liable for the cost of title scareh, attorney fees, and an other enstg
neurred in connection with such foreclosure.

Upon the breach of ANV covenant of the morty: gt . © the right e, enter the nises, ke Possession,
collect the TeNtS, dssues and brofits and Apply same, s s ol collection, upoen the imdebtedne &) 1ty e mortgagee shall
have the rigght 10 the appointinent of receive

- The covenangy and agreementy herein shan extend to ang be binding upon the heirs, eXxecutors, administrators, Successors anc
ASsigns of the respective barties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article X1-4 of the Oregon
Constitution, ORS '107.010 to 407.210 ang any subsequent amendments thereto ang to” all ruleg and regulations Which  have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the Provisions of onRs 407.029,

WORDS: The masculine shall be deemed to include the feminine, and  the singular the plural where such connotations are
applicable herein.

2./
IN WITNESS WHEREOF, The mortgagors have set thelr hangs and seals this - . day of

{Scal)
- (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
SS.

County of

Before me, a Notary Public, personally appeared the within n . AND RITAD‘COX .
- his wife, ang ncknowlcdgcd the foregoing Insirument to he T“EIR voluntary
act and deed. R - N\,

WITNESS by hand and official seal the day and' year last -’lb’ovq written, .
i

O —

= ’\.M’\..w\\\, . IR
tary’ Publie for Orexon

\

My Commission explires 5/ 5/79 .

MORTGAGE

FROM ... .. . . S EE SO TO Department of Veterans® Affajrs

STATE OF OREGON,

Klamath

County of

teertity that the Within was reeetved aod WUy vecordeg by me gy kl nmnth County Records, ook or f\lmm.u:c\,

N M78 3648 . .. 27thy,, o February, 1978 wn, D, MILLNE Klamatd,,,,. Clerk
o : Y4
Hy ,(,J‘a'!d(.{“/' \/% .‘:71; d’(/l« R . Deputy,

Filed F ’-'ua..rx 27’ 1978 at o'clock 1: 51 PM .
Klamath j?alla, Oregon : 4 o
County . Kla",iﬂth S e 1L " . Deputy
After recording return to;
DEPARTMENT OF VETERANS® AFFAIRS

General Services Puilding
Salem, Oregan 47310

Farmn.,-4 tRev. 677y




