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THIS MORTGAGE, Made this - M. .. day of . .
by . RONALD RAY JONES and SANDRA KAY JONES, husband and wife

Mortgagor,

‘o -GEORGE W. SELLES and ELAINE B. SELLES, husband and wife

e e S Mortgagee,

WITNESSETH, That said mortgagor, in consideration of _TWO THOUSAND SIX HUNDRED and
TWENTY~-SIX and 50/100 ($2 1626, 50)-- Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klamath AT County, State of Oregon, bounded and described -
follows, to-wit:

The N 1/2 of SW 1/4 of NE 1/4 of Section 29, Town-
ship 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon.

TOGETHER WITH an easement over the West 30 feet of
the East 90 feet over the S 1/2 of the SW 1/4 NE 1/4
and the NW 1/4 of the SE 1/4 running from the North
right of way line of Del Fatti Road to the South
line of the hereinabove described property (for
ingress and egress purposes)

AND TOGETHER WITH an easement, 10 feet' in width andg
parallel to the West line of the SW 1/4 of NE 1/4,
said easement to run from the K.I.D. -C-4R Lateral
to the South line of the N 1/2 of SW 1/4 NE 1/4,
Section 29, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon. (For
irrigation purposes)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the executiv: of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the suaid premises with the appurtenances unto the said maortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of their promissory note , of which the
following is a substantial copy:

& 2,626,550 Klamath ™alls, Oregon February 220 RN
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payvient be-
comes due, to-wit: on demand LR

Al said mortgagar covonants fo amd wieh the v fgagee, s hetes, ovoofors, adnmmsteaton s amd assigorn, that he o law (il
sotsend a0 oo atnple of agnd peenuses aind has a s Alad, wnemcatdared 1ol tharato
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the terms therool; that while any part of xaid note conaiox anpand he walt pav all taves, Gssesanenss and othes chaspe of every
natuce which v be foviod or assossed against said propecty, o chis merfgape v the wote abwn o dess ched, wheo e el Iy
able and helore the same may becone dolinguent; that he will prompthy pavoand sateds ame aed all Hens or e uidb ar s that
ate oy becoio I on the proaises o any prast theteol supesion to the lice of this (e fane. that b will Leego hee Lol
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hazards as the mortgngee muy frome titme to tie require, in an amount oot less than the ariginal principal sunn of the nofe or
obligation secured by this mortgage, in o company or companies acceptable to the mortpagee, with Loss pavable liosy to the ot
dagee and then to the mortgagor as their respoctive interests may appear; all policies of insurance stall he deliverod 1o the o s
dagee as soon ns insured. Now if the mortgngor shall fail for anv reason to procuse any siuch insmerce and to deliver said 7
to the mortgagee at least filteen days prioe to the expiriation of any policy of insurance now or herealte '

the smortgagee mny procure the siowe of mortgagor's oxpenye; that he will keep the buildings and fogpos

in good repair and will not commit or suller any wasto of suid premises. At the reqprest of the mortgagee. o .
join with the mortgages in executing one or more financing statements pucsuant to the Unitorm Costznescnd Code, in fonm saris
lactory to the mortdagee, and will pay for tiling the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),
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Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note: it being agreed that a fajlure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as ahove provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a purt of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
anv right acising to the mortgagee for broach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the martdagee at any time while the mortgagor neglects to repay anv sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this moregage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee lfor title reports and title search, all statutory costs and dishursements and such fucther sum as the teial court may adjudie
reasonable as plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall acjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mwortgagor and of said mortgagee respectively.

In case suit or action is commenced to toreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
alter first deducting all of said receiver's proper charges and expenses. to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.
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*IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b) is not op- SANDRA KAY JONES
licable; it My (o) is applicable and if the martgagee is o creditar, o3 such word
is_defined in the Truth-in-Lending Act and Regulation Z, the MUST comply
with the Acr and Regulation by making required disclotures; for t - suspose, if this
instrument is to be a FIRST lien to finance the purch of a d a use Ste
Form No. 1305 or equivalent; if this i is NOT to be a first w. - use Stevens.
Ness Form No. 1306, or equivolent.
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STATE OF OREGON,

County of Klamath
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state, personaily appeared the within

naned RONALD RAY JONES and SANDRA KAY JONBES, husbhband and wile

known t‘u'.l'n_(_' r‘(')"b:- the identical individual s described in and who executed the within instrument and

acknmi'.lé.a-g'éa-tdl\me that they executed rhe same freely and voluntarily.

o Y IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.
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) Notary Public for Or¢goh.
My Commission expires S-/7F S/




