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TRUST _DEED, made this
. A. FISHER
v BANK, KLAMATH FALLS BRANCH

RRY D. 30IVIN

77

B WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

KLAMATH

TRUST DEED

X day of February
and RONALD E. PHAIR

me

5

r
Voi.
, 19778 7 Fefiveen
, as Grantor,
, as Trustee,

, as Beneficiary,

with power of sale, the property

Lot 9 in Block 14 of First Addition to the Meadows, according

to the official plat thereof on file in the office of

Clerk of Klamath .County, Oregon.

the County

.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and protits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the

sum of THIRTY-TWO THOUSAND and nO/lOOthS—-—————-“-—————————-————-—I)ull.'us', with interesr

thereon according to the tecms of a promissory note of even date hecewith, pavable to Dbeneficiasy ot order and soade by srantor, the

final payenent of principal and imterest hereol, iF not sooner paild, to be dae and payvable

To protect the security of this trust deed, grantor agre

I. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any budding or improvement thereon;
nat to comunit or permit any waste of said property.

2. To complete or restore promptly and in good and workmaniike
manner any building or improvement which may be constructed, dimaged or
destroyed thereon, and pay when due all casts incurred therefor.

o To comnply with all Loas, ordinances, regulations, covenants, condi-
tions and restrictions affecting said propecty: i the beneficiary so requests, to
join in executing such tinancing statements pursuant fo the Uniform Conuner-
cial Code as the benefictary may require and ta pay tor filing same in the
proper public office or ottices, as well as the cost ol all lien searches made
by filing officers or searching agencies as may be deemed desicable by the
beneficiary.

. To provide and continuously  maintain insarance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may lrom tune fo time require, in

an amount not less than & insurable value , Written in

companies acceptable to the beneficiary, with loss payable to the latter; all

policies of insurance shall be delivered to the beneficiary as soon as insured;

1y reason to procure any such insarance and to

1 policies to the henedi v oot least tilteen davs prior to the cxmea

poticy ol aear ow o hereattes placed on said buldings,

the henelictey oy provuare umne at g s’ crpense. The amanunt

anllected umider any e other amsuram e pohicy soay be apphied by benet

crary upon any sndebtedness secuted hetely and o sach order as beaebi iy

may determine, or ot option ot bheneticrury the entite amount s collected, or

any part thereol, may be released to grantor. Such application or release shall

not cure or waive any delault or notice ol detault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree lrom mechanics’ liens and to pay all
taxes, assessments and other charges that may be fevied or assessed upon or
against said property belore any part of such taxes, avsessmients and other
chardes become past due or dolinquent and promptly deliver receipta theretor
to beneliciary; should the grantor Lol to make payment of any faves, assess
ments, inTurance premiums, liens or othes charges payable by gran either
by direct payment or by providing beneliciary with funds with which to
muake such payment, benel ry may, at its option, make payment theseot,
and the anmwount so paid, with interest at the rate set forth in the note srcuu-gj
hereby, togdether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and tor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
ol title search as well the ather costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation, and truster’s and attorney’s
fees actually incurred. ) -

7. To appear in and delend any action or proceeding purporting to
affect the secunitv rights or powers of beneficiary or teustee; and in any suit,
action or proceeding in which the heneficiary or trustee may appear, includi
any suit for the loreclosure of this deed, to pay all costs and expenses,
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fres: the
amount ol attorney aragraph 7 in all cases shall be
fived by the el comt and in the I teonr any jaddment or

the trral oon eaan fiesthes such s o the ap
av ¢ W trufcee’s after

1t as anitiwally agoeed that
N oln the event thad any poifion o Eopavgerty sha!? Be ralken
amdet the ol o eminent doman o condenmation benencauay shall have the
elects, to regurite that ol o portion of the momes pavable
as coanpensation for o such takimd, which i ewcess of the amount cequired
ter teasonable costa, evpennes d ettornesy s casanly parnd or
grantar o sach - s, aleall Deneticiery and
it hest g rypenses and ot fres,
aeraly wreed by bene
ficrary an sach proceedints. amd the applicd upon the goddebieidness
secured herebv: amd Qrantor agrees, at iy onn expense, to fake such actions
and execute such instements shall be nee v i obtainingd such
peasation, promptly upon bemn VTS feguest .
QAL any fusn Wd froen fime (o (e upon weitten eeguest ol bene
ficinry, payment ol its dees and presentation ol this deed and the note lor

March 1,

endotsement (i case of full reco e, for caneellationy, wathout atfecting
the habslty ot wny person lor the payient of the indebtedness, trustee iy
ta) comsent to the puking of any map or plat of sjd propesty. (h) o
&ranting any  eisement or crealingd testriction theseon, (¢) jogn n any
subosdination or other apreement aflecting this deed ar the len or charge
thereof; (d) reconvey, without warranty, past of the propecty. The
& i Ny recomveyance ay be sty Lhe Uperson or  persons
legally entitled thereto,” and the recitals therein of any matters or dacts shall
be conclusive proot ot the truthfulness theteof. Trustee's fees tor any ot the
services mentioned in this parageaph shall be not Jess than §.

pon any delault by grantor hereander, beneticiiry mav at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and tahe possession of said prop-
ety or any part thereof, in ifs own name sue for or otherwise collect the rents,
issues and profits, inclnding those past due and unpad, and apphv the
less costy and expenses of opetation and collectinn,
ney’s fees upon any indebtedness secured hereby
tictary may detesmine.

1. The entering upon and taking possession ot said properts, the
collection ol such rents, ixsues and profits, or the proceeds of lite and other
nsutance policies or compensation or anvards for any taking or damage of the

anit the applicate “hall ot cure or
e i notice o dfebagit b oany it ddone
poersunnt o o
12 Upon detault by Qeantor o paysnent ol any
heteby o his pectosuietn e Gl any agtecnn rrndes, the beoelnoiary oy
by arom, 1 pavable 40 such e event
ction iy procecd to foreclose thes trust deed anoequsty
as a mortgade i the manner provided by law lor mortgage foreclosures o
direct the trus to foreclose this trust deed by advertoement and sale. In
the latter event the beneliciary or the trustee shall esecute and cause to e
recorded hus written notice of delault and his election 1o sell the said described
read property (oo wns secured herebiv reupon the trustee
shadl tiv the time five notwe the thenr teqguired by
Law il proceed to torecloss 1o toust deed oy the o provuded o ORS
NB. 740 1t 86.795.

RECES 3

e,
incliding teasonable attor.
and gn such order as bene-

wdelitednras recuied

LS. Atter default at any ‘e prior to five duvs before the date set by
the trustee lor the toustee’s sale, the granfor or other person so privileged by
ORS 86.760, may pay to th: benelictary or his successors i inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby | including costs and expenses actualiv incureed in
enforcing the ferms of the obligation and trustee's and attornes '~ fees nof ox
ceeding S50 each) other than such portion of the principal as would not then
be due had no detault occutsed, and thereby cure the delault, in which event
all foreclosute pr lings shall he I by the trustee

14, Otheswise, the sale ~hall
plice designated in the notice of < Treastee sell said propy
in one parcel or in separ parcels and shall sell the paecel or
auction to the hishest biddes for cash, pavable at the tine f sal
shall deli to the purchaser its deed in form as required by law
the property so sold, hut without any e
plivd. T d

I on the date amd ot the trme and

ANt GF Warraniyv. eapress or an
tals in the deed of any atters of Leet <hodl b, onelusiv e prond
trathtalness thereol. Any person, exeluding the troustee, but inchsfing
the grantor and beneliciary, oy purchase at the sale,
sells pursuant to the powers provided heteimn, trostes
In of sale to pavenent of 1) the expenses of <ale. in-
cluding the compensation of the trustee and o reaconable charge by frustes's
affarney tinn secured by the frust deved, 08y to all pereons
hiving quent to the anterest ot tf freestor an the treet
el ae o the ol 0y ard 4 the
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The grantor covenants and agrees to and with the heneficiany and those claiming under him, that he 1~ L -

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lamily, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the beneflit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owaner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the heneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
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it this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this notice.

(if the signer of the above is a corporation,
use the form of acknowledgment apposite.)

LOKS “035.4% )

STATE OF OREGON, )

)ss.
County of KLAMAT\H *
February 4 1278 .
Personally appeared the above named
CHARLES A. FISHER and RONALD E.
PHAIR and acknowledged the foregoing instru-

ment to be their voluntary act and deed.

(OFFICIA
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}rl,y COMMIRSiOn expires:

mstru-

Grantor
for record o
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at the within
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STATE OF OREGON
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STATE OF OREGON, County of
, 19

Personally  appeared and

who, being dulyv sworn,
evich for himsell and not one for the other, did say that the former is the
president and that the latter is the

of

secretary

. a corporation,

and thar the seal aflixed to the {oregoing instrument is the corporate seal

of said corporation and that said instrament sipned and sealed in be-

Ball of said corporation by authority of its boatd of directors: and each of

them acknowledged  said instrument to be its voluntary act and deed.
Bedore nue:

(OFFICILAL
Notary Public for Oregon

My cormmission expires:

’
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LAND, ORE
Ll ¢ o’
J-/z’c’

A
Z7( 7

o). e
/ffé/f///// o

s
2

) 4
BEes
" $35%2

2,

o'clock

'/:(.(’264( .

ay of

Witness my hand and seal of
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County affixed.
STEVENS-NESS LAW PUD. &O., PCR

County Clerk

Wm, D, Milne
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have heen paid.

The tandeesipued is the !

teeit ddeed have been fullv paid aod satistied, You berelw oo Jdis

Sl ovtrer annd hodden of !

tundabteducas secared n

Tevston

the dorepnn trust deod. AN suins secaced by said

Cred, on pavinens fo vou of ame suax ow i fo vou ader the terms of

saidd et doed or pasaant o atatute, to cancel all ovidonces of indehtedness soviaoed by said trant deod (which are delivered to you

hewonvith togethor with said trast deed ) aad to roconves, without wareanty, to the parction designated by the tesma ol naid trast deed the

eatate sy hold by you under the samien. RMail rocouveyance aad doctinents (o

DATED: . , 19

Beneficiary

Do nat lose or dustroy this Trust Deed OR THE NOTE which it socures. Both inust be delivered ta the tivslee for cancellonon befare reconseyanca will be grade




