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THIS TRUST DEED, made this 24thdayor ... .. .Febrnaxy. . ... ... . . 19.78 .. between

.................w.:m,mn.c...BUTCHER.AND,.CAROL.A...BUTCHER..Husb.and and Wife.

..................................asgrantor.\\'illinmSisemore.nstrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in
. -Klamath County, Oregon, described as:

Tract 16 of LEWIS TRACTS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County,
Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,
toguether with a!l and sizqular thr appurtinarces, teraments b sedibamionts  aees
hereafier belonging te, derived from GF 6 anye’se appertiing do the abeoe o
lating, air-conditioning, reiriqerating, waturicg and irrigefion apparatas eGuUimen

covering in place such as wall-lo. wall careeting and Facloum, shades ard colbis RENSHES o b metale

Pisar . :
. . . - . . . . . e { - i- e . [ N
with the above de.crib-d premises, inc'uding all interort therein wh ottt las or may ‘ﬁmi:i‘grqvni . TT{:‘U;A arcurie g
porformance of warh anranment of tha . .

granter neesin con . oy L N )

.29,600.00 (... . SIX HUNDRED AND NO/1§0----

Y of order ard made by ”-»‘ -‘ .‘ -, v' o .,:y ‘ e . ‘ . N LN TR 249,65 [
-March 25, 178

Thls truat Gr=d shall further accuro the Ldayaient, of aneh mddit)o-nal moeney, Bt any bnlanes Fetanin Lhe reserve necount shal) e credited 1o the
it any, as may he Ioaned herenfter by the braeticiary o th RIALtOr o ollers indebtedpess, [ ghe feacryve mnt for taxes, LT HITS (TR e pretniyine
having an interest In the Above (deseribed Pioperty, as may he evideneed by n ard othed Charges iy pot sufficwnt nt any tine for the payinent of suech chnrges
Aoty Or notes. It the indeblednesa Accured by thia trust deed {4 evideneed by s they e B or shad pay the deticft the bencfranry ypn
Tote that one note, the benetlelary may credit PAYImEnts recefved by Jt npen Aemacd wnd 1t g Pl withun fen aiys alfter suct urand, the toneticlary
aay of said potes or part of any payment on one note winl part np Anather, MAY er it option add the HRORRE ol sueh defidt to 1h,. Phnciial af qte
as the heneticlary may elect. ol Ut b el

The grantor hereby covenante to nnd with the trustee nud the henefleliney .
berein that the said memlsen und Brogrerty con d by thiv teast deed it benet, sy nbors option cniey ot the s, At AUy ek penditires there.
free and clear of a0t rhciabrances und that the “prantor Wb and Dy hefry, TN IRTT AT WOt Al the pate ey i Coshall be repayable by
executors and administrators shall warrant and detend his satd title thereto the grantor on demand und shath te secured Ly the ey this tiust dred
against the cinlns of all persuns whomsocver, this connection, the beneticingg stall bave the right in R e R A g

any lmprovements .- O N preteaes ne o alen ty g . Sehorepairs te mnid
The grantor covenants and agrees to pay aafd note aceording te, the termns PIopesty as an by sole diere tion R I S N T
thereof and, when due, wit taxes, agsessments and ather charges lovied Agninat
said property; to keep mafd property free from all cucutbrances having pre. The grantar further Arees tocamply wirh el 1,
erdence aver this trusg deedd; t coliplete all bulldings in cour e of construction fovenunts, condriions and fostrictons aft il prege
or herealter eonstructed o sitjd premises fhin six montha from the date fres and Crpenses ol thee o, Tlingg
hercal or the date ansteuction {x Licreafyer vommeneed s o tepalde and festors the other costs an [ Y IR TRV S 8 Poente ctuo e owpl,
promptly and in good workmanlike manner any  buiiding or mprovesient  on fenforelng this Obaton, and trge tee's A et = . Ty dnearred,
sald property which may be damaged or deatroyed and pay, when due, all fo nppenr in nad defend nauy action ar . Mo oernr
costs Incurred therefor; to ullow heneticiary to Inspeet  sald Dioperty at ol hereol ar the righta or el o pay el
times durlng constrocty 3 o replace any work or mnterlats unsatistactory to it Swpenses el count ot AT Ts feaa Ty,
beneficiry within fifte tavs after written notice Lrom benefleinry of such s ta he by the ' A 4 o o
fhct: oot to remove or destroy rny building or BUDTOYCIents now or herenfter 3 e benelicinry ar trostee may g ~nit b, by bene.
constructed on raid premises; to heep ag buildings and improvements now op fiery to forecloss this deed, and all : : - s trusy
hercatter crected upon safd pmiu-ny I good repair and to commit or suffer dhed,
Bu waste of said premises; o ~eep adl buildings, rroperty and haprovements
2ow or hereafter erected on snid preinlses continuously Insured AgRinst loss The bens ticiary wilb fuenish to th .
by fire or sueh other hazards as the beaeficiary may from time to tine require, annual stateinent of account bt
in a sum not less than the original principal sum of the note or obligation ARy further statoments of e
secured by this trast deed, fn a company or companies acceptable to the Lepe.
ficlary, nnd to deliver the orginal policy of insurance in correet torny and with I' iy nastuany
approved lows pavable clause in tavor of the beneficiary  attached ani with . . . .
remium pahd, to the principnl plice of huslness of e beneficiary at feant Lo the cvent that any portion o it of Lo e
ifteen days prior to the effective date of any such paliey of fnmirancee  1¢ #ader the mght of emine Ao o comtemn i, e
sald policy of insurance is not mo tendered, the benclciary may In its own  the ritt b, Chmien . Bredecate 1 its own name, - ne
dlscretion “abtatn insurance for the tenefit of the benetteinry, which insuranee tien ure procecdings, or 'ty make BOY COIPIOINE or aro TUTE o wark
shail be non.cancellable by the Rrantor during the full term of pollcy thus  sueh tahane and, 1f 4t s ejects, T reare tint all o ans poerioe, g ) Moimey
obtained. 3 NS Comfiens Mo such tak WEICH A dneveeas 0! the o oIt el
) pay 4 sonable coet., e sea g ! nIterney .« feeg B ey poadg

In srider ta provide regularly for the protpt pryment of sald taves, astega. or wenrted by the grantor f; o 1 S T I T O R T r:
ments or other charges sud Insturance bretmlums, the grantor agreea te Py o Ad applied Ly 0t fiest wpon MY ressonable coste wnd o,
the heneficiary, together with and in- additlon to the moathly payments of fee Aerlly pund or aneareed by gh B fIeIAny I such e fiigs, i) o0 e

tlncipal and interest payable unider the tenis of the note or obligation secured Boplicd upon the dnd. SCCHE Wer by D wid the grants agpes -
ﬁrn:hy. an amount cqual to one-twelfth (1/712thy of the taxes, ussessmenta and wieaprns, o tale ane FOBEY SCL ISPt e =rall
other charges due anl payable with respect ‘o said property within each aucecer. L necsary in obtutang Promoliy upos the ficieny's
Ing twelve months, and ulsuionc»'.hin,yu ‘tlh (l/'lts'm) of the Insurnnce premicms Ferquest

pity able With respecet to snie Weperty within 1 Rucceeding three yen [ - Die Afesr itt. . i e Dene
{h 3 trust deed remadns in rH‘- ayestimatod and dicceted by the beneficins . . ’";:'.‘"“::", “,x,""::,'"t,“'_','” ",'[ ,' “”:-l” n’.' N |'.-r'v ‘r,‘,':' .
Buch sutn to e credited to the principnl of the fonn iy Fequired for 100 b PR S Vbt alfe sl R
scveral purposes thereof ami shall thereupan e charged to the principal of the [RTEITTIE v ent of g1 e te t N . n‘“-’ Xu
foan, or, at the aption of e beneticingy, the miumn ao patd shall bie het? Ly ettt d A ! At ol miicl girogeorts . alyy .,Iv. | '~-l'r (H~
the henaticinry In feutt a0 ogomegye it wlthout Infee fo pay malg . N, e .,' i dn e g ting
B g A ATt o e harges when then  shatt leachnts T TR T L T
s paynile the piv; vty Lhe !

Wl e gt 1ty ARl Gl faves asscssments and wiher k C i R “‘_““’f “} +

vhargea devicl or aassud apminat et PEORTELL CU o pard thereol, Lefora : IR . A " o ,“I' ”‘x“'

e sane begin to beare (et el A bl By premiies e il tnenganee ' ' ' TR

PNk s apan Al peopert IR IR e O e e st tho e

}lrnuy. as aforesned TS grantor hotehy aerhoaripes c o beucliimny g N S R TI U (TS TRST EPTURTPITIN Fractar Lurety nasigin fo b,

any windl Al taves, anae sente and other chinrges b or bmipoaed  ngnney Continatiee o (b . DAL LYER TN B

il propeety by the nmmants s shown Ly the statements pher o fornintied Vontlected by Y persenat pronerty Loy,

by the collectar of aucp 1AXes, avseastments ar other chargen, and to fny the stasdor ahall A frutr . PRMECNt 0f any b Bledne oy Secured

lnsuranee premiums iy the mmounts ehown g the atatements submitted by he perfurivance of any ARTermen? hecennder, grapt, shall have the gy,

the insnrance carriers or their Fepfosentatlves, and o charge sull supie ta the Teet ull auch rents, $salies, roynlties and prolits earn-d PHOr to defagie

principal of the loan or to withdraw the sums which may_ be required from Becone due amd pasable Upon any default by the grantor heveunder, the bene.

the reserve account, if eny, eotablished for that purpase. The QraAntor agrees fickary tiay at any tinn without noties, sithée tn persar, broagent or Ly g re.

In no event to hold the beneliclary reaponsible fur fajlure to have any {nsur- criver to e appeinted A cenurtoand witha gt regand fo the Rdequacy of any

ance written or for any loas or amage growing out of a defret in any in- Seearty far (B intehtednnce hereby secured. enter vpan and take potsearlon of
nee policy, and the heneficiary hereby “is nuthorized, in the cvent of any said peaperty, or ans DAL Cwren! in dtr own pame ae fur ar atherwise oollect

toss, to compromlse and settle with any Insurance company and to apply anv the rente, fiaues and poofite, Irciudtug thoee past ue pneg tnpatd. ar

such insurnuce recelpty pon the obligatlons secured by thin trast deed.  1n the L deas cvete an capenaes of o atfon and ooliecttan, et

computing the amount of the debtedness for payment and ratisfaction |n CrHeNts fees, upan any fudehtedness secured hereby, ap

full or upon sale ar other acquialtion of the property by the brueficiary after ns the l..-nwhrh\ry may deteritne

bt the grantor (a1, Foop nos of th. fereponn, vianty, they, the

SN Fequiest ,

edoer renared g furnisk

adreed thay

taken

Allares’e




4. The entering upon and taking possession of satd property, the oollection
of such rents, jssues and profits or the proceeds of fire and other Insurance pol
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as afaresaid, shall not cure or waive any de-
Iu:}l'. orunotlca of default hereunder or Invalidate any act done pursuant to
auch notice.

5. The grantor shall notify beneficlary in writing of any sale or con-
tract for sale of the above described property and furnish beneficlary on a
form lup&lled it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
a service charge,

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agrcement hercunder, the beneflciary may declare all sums secured hereby im-
mediately duc and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of sald notice of default and fon to sell,

3673

nement. The trustee shall
by law, conveylng

nouncement =t the time fixed by the preceding post,
deliver to the purchaser his deed {n form as requl the g_to-
perty so sold, but without any covenant or warranty, express or implied. The
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulneas thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at tic sale.

9. When the Trustce sells pursuant to the powers provided herein, the
trustee shall apply the procewds of the trustee’s sale as follows: (1) To
the expenses of the sale luding the fon of the trustee, and a
rensonable charge by the attorney. (2) To the obilgation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustec in the trust deed as their interests appear in the
order of their priority. (4) The surpius, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the bemeficlary may from time lo
time appoint a successor or successors to any trustee named herein, or to any

the heneficiary shall deposit with the trustee this trust decd and all promissory
notes and d ts evidenci ditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give motice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the ohligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustce’s and attorney's fees
not exceeding $50.00 eack) other than such portion of the princlpal as would
not then be due had no default occurredd and therehy cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of saki notice of sale, the
trustee shall sell said property at the time and place fixed by him In said aotice
of sale, elther as a whole or in seﬁnrute parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money o the
United States, payable at the time of. sale. Trustee may postpone sale of &ll or
any portion of said property by public announcement at such time and place of
saie and from time to timc thereafter may postpone the sale by public an-

trustee inted hercunder. Upon such appointment and without con-
veyance to the succussor trustee, the latter shall be vested with all title, powess
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk ar recorder of the
county or counties in whicl the property is situated, shall be conchisive proof of
proper appointment of the successor trustee,

1t. Trustee nccepts this trust when this deed, duly cxecuted and acknow-
tedzed is made n public record, as provided by law, The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or ot
any action or proceeding in which the grautor, beneficiary or trustee shall be a
party unless sueh action or proceeding s brought by the trustee,

This deed applies to, inures to the benefit of, and hinds all partiee

their heirs, legatees devisees, administrators, executors, suecessors and

. The term “bencliciary” shall mean the holder and owner, including

. of the note secured her¢hy, whether or not named as a beneficlary

herein. In construing this deed and whenever the context sa requires, the mas-

culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

e ,
e

STATE OF OREGON ¢
County of KLamath [}ss

THIS 1S TO CERTIFY that on this ’7? s/

day of ... ..

.. .Fe@ebruary. .. - -

(SEAL)

(SEAL)

19 78 . bafore me, the undeisigned, a

Notary Public in and for said counly and state, personally appeared tho within named

WILLIAM C. BUTCHER AND CAROL A.

BUTCHER,.. Husband_and Wife

to me personally known to be the identical individuaB... named in and who executed the foregoing instrument and acknowledged to me that

they executed the same freely and voluntarily for the uses and purposes therein oxpressed.

e
\.\N TESTIMONY WHEREOF. 1 have hereunto sot my hand and affixod my notarial seal tho day and year last above written.

; - Q.ln .’:

GEAL .. oo

T A ~ f
Toeonan W Kadosein
Notary Public for Oregon
My commission expires:

o !
1, e
Fariyy, W

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
: Reccrding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USE THIS
BPACE;
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON

County of Klanath

[ certify that the within instrument
was received for record on the 27th
day of Februayy ,19.78
at 3104 gclock B M., and reccrded
in book M78 on paje
Record of Mortaages of said County.

RESERVED

IN COUN-

Witness my hand and sex! of County
affixed.

Wme De Milne

Fee $6.00

REQUEST FOR FULL RECONVEYANCE

To bo umod only when obligatlons have beon pald.

TO: William Sisemore ... Trustoe

The undersigned la tho logal owner and holder ol all Indobtodness

secured by tho foregeing trust doud.
have boon fully paid and satisfied.  You horeby are directed, on paymont to you of any sums owing to you undor tho tonns of

All sums socured by said trust deold
1id trust deed or

pursuant to atatuto, 1o canvol all evidencos of indobtodnosa sucured by naid trust deed (which ate dolivetod to you huetowith toguthor wnt, said

{rust dood) and to roconvoy,
same.

DATIAY

without warranty, to tho partios dosignatod by tho terms of said trust deod tho estate now hold by you under the

Kiamatn First Federai Savings & Loen Associznicn €=

hy




