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THIS MORTGAGE, Made this
by .. JOHN W. BELLSMITH

Mortgagor,

to . MELVIN W. OSTROM or EDNA M. OSTROM, husband and wife

Mortgagee,
rtgagor, in consideration of THO THOUSAND FIVE HUNDRED AND NO/100
T ; e LT T T = = = = = = Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in . Klamath BT County, State of:Oregon, bounded and described as
follows, to-wit: '

WITNESSETH, That said mo

Lots 27 and 28, Block 7, DOTEN, in the County of Klamath, State of Oregon.

SUBJECT TO a Mortgage, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, given to seccure the
payment of $10,000.00, dated August 28, 1975, Recorded, September 4, 1975, in Book
M-75, on Page 10428, rccords of Klamath County, State of Oregon, by John W. Bellsmith
and Mary L. Bellsmith, hushand and wife, mortgagors to Pacific West Mortgage Co., an
Oregon corporation, Mortgagees.

Further Subject to a Contract, including the terms and provisions thereof, dated
August 9, 1977, a memorandum of which was recorded August 18, 1977, in Book M-77,

Page 15171 Deed Records; James L. Robinson and Diana L. Robinson, Vendors to
John D. Manfre and Iris I. Manfre, Vendees

Further Subject to any easements and rights of way of record.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of 4 promissory note , of which the
following is a substantial copy:

#7524

$ 2,500.00 .
I (or if more than one maker) we, jointly and severally, promise to pay to the order of
MELVIN W. OSTROM or EDNA M. OSTROM, husband and wife

at Stayton, Oreson
TWO THOUSAND FIVE HUNDRED AND NOJJO0 = = — = = = = = = o -~ ; = - DOLLARS,

»

. . O I TR
with interest thereon at the rate of 10 percent per annum from AL A
monthly installments of not less than § 53.12 in any one payment; intesest shall be paid monthly arnd
i is ;',',':’,,,,,,,,, f:— required; the first payment to be made on the ST day of .
19 7“’ . and a like payment on the T day of @ach month thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to hecome immediately due and collectible ar the
option of the holder of this note. 11 this note is placed in the hands of an attorney for collection, 1w ,_u..nu\'.j and ystee o pav haoldec's
reasonable attorney's fees and collection costs, even though no suit or action is filed heteon: however, if a4 suit or an action is filed, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
* Strike wards not applicable.

tre e

the minimum payments above
)

/s/ John W. Bellsmith

until paid, paviable in

FORM No. 217—INSTALLMENT NOTE. "t Ttevens Heas bas Pabl ooy 00§

Thee date ol tvituritv ol the vh"ht wecured by this g tpgage is the date an which the last scheduldod principal pavenent he.
) R BT o
con s due ] faowie e . 1ot

Al wand e sdaglen con ot o aand woigh st rrerrtagen fis Menx . e, andttaresteator s aannd s, thae be g law tally

serzed an feo snnpla of wrnd paaciieses and b o atnd ettt o frilo ther ety

and will warrant and fotever deted the same sttt all pessans; that he will pav sasd note. praacipal and gntetenr acconding (o
the tesms thereol; that while any part ol said note sennins unpand he owill pav all tases, assessinenrs amd other harpe
nature which maay be fevied or assessed sgbained said property, or this mwtgage o the note above desceihed, when duae amd Jaay
able and belore the same mav beconne delinquent; thas he will promptly pay and satisty anv and all deos or e winhiances that
dare or may hecome liens on the premises or any patt thereof supetior to the lien of this moctgage, thar he will keep the buildings
now on or which hereafter mav be erected on the J premises continuousty insured againse loss o datnage by fise and such other
hazards as the mortgagee may from tine to time tequite, in an amount not less than the original poncipal sum o of the note or
obligation secured by this Morfligle, in g company or companies acceptable to the morggages, with loss ravable fiese ro the mort
daddee and thea (o the moctgigbor as thei FOSPOCLHIVe (erests tay appe Al policies o tnsucance <dall be delivered to the smort
pagee an noon s foagsed. Now i the mastgagtor hadl fard bor any teason to procase any o sirance and fo deliver said polis fes
to the mmoctgapee at least tifteen days prior to the eapitation of any policy of frean e now or Ieceadter planced on ad Dusidigs,
the nortgagee may pooute the sauns af ot agor's expete; that he will keep the Duitdings and improvements on o prectises
in good repair and will not commit or sutler any waste ol said premises. At the request of the mortgagiee, the waorepapgor shall
join with the mortgagee in executing one or more linancing stitements pursuant to the Uniform Conner Code, in torm satis
lactory to the moctpagee, ad will pav for Lilisgy the e i the proper public office or olfice

weatches nrade by filing ollicers o sesicling agenci 15 iy he decmod desitable by the BTNy

of evesy
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)¥ primarily flor mortgagor’s personal, family, household ar agricultural purposes (see Important Notice below ),

(b) for an viganization or (even if mortgagor is a natural pecson) are for business or conmnercial purposes other than
agdricultural purposes.

Now, therefore, if said mortgagor shall keep and pe rlorm the covenants herein contained and shal! s te according
to its terms, this comveyance shall be void, but othenwise shall remain in full force as & morrgage 1o s she performance of
all of said covenants and the pavment of said note; it being agrced that a failure to perform any covenanr herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the oprion to
declare the whole amoum unpaid on said note or on this mortgage at once due and payable. and this miortgage may be fore-
clused at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insyrance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and becone:
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all surs

paid by the mortgagee at any time while the mortgador neglects to repay any sums so paid Dy the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
sagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial courr mayv adjudge
reasonable as plaintiti's artorney’'s fees in such suit or action, and if an appeal is taken from anyv judsment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonablie as plaintitf's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgade and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respecrively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and applv the same,
after ftirst deducting all of said receiver's proper charges and expenses, to the paymient of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person: that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

'IMPORTANT NOTICE: Delete, by Immg out, whichever warronty {o} or {b) is not aop-
y {a) is and if the morigagee is o creditar, as such word

is dtlm-d in the Truth-in-Lending Act ond § Z, the gog: MUST comply

with the Act and Regulation by moking required di Ior this if lhh

instrument it to be a FIRST lien to finonce the purch of o i vie St

Form No. 1305 or eguivol it this is NOT 1o hn a hnl Inm, vie Slcv-m-

Ness Form No. 1306, or equivalent.

STATE OF OREGON,
County of 17 nmath

BE IT REMEMBERED, That on this AR day of T s e
before me, the undersigned, a notary public in and for said county and state, personaily appeared rlw within
named John W. Bellsmith

known to me to be the identical individual described in and who executed the within ilh‘rrulnz:u_r_' and
acknowledged to me that he executed the same freely and \ulunt.:nl\ -

IN TESTIMONY iylll REOE T Tave hereanto set m\.,lmnﬂ .uul affssed
nu offic ml 5:-.'/ thee day and year Ia(l Abute w ritte n

/,//(_ Tptmrc L
Notary Public fuor Ore gmk’
My Commission expires  11-9-79 ~
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H menr was recened for coccnd on the

..JO”N W B"LLS““” - : 27thiay o February . 1978

aft 3259  o'clock P M., and recorded
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EDNA M. OSTI\OM e . Witness myv hand and  seal of
AFTER RECOADING RETURN 10 County affixed.

Investors Mortgage Co. Wm, D, Milne Title
P. 0. Box 515 ’

Stayton, OR, 97383 ! By_,jfz.ng.(w;ﬁ/ :/4 (ol pepury.

Fee 98,00




